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Hugh T. MacDonald, vice-president general manager of Kane 

Equipment Co., Winnipeg, is the 1956-57 president of the Canadian 

of Equipment Distributors. The association was orgati- 

the war to meet the urgent demand for modern construc- 

equipment. Mr. MacDonald heads up the 160-member association, 

as contractors face some of the largest construction jobs in our history, 
such as the Seaway, Trans-Canada Highway. 


THE NATION’S BUSINESS 


: Are Our Standards 
Deteriorating? 


Canadians may with good reason ask themselves if their 
political morals are deteriorating. It has generally been assumed 
that Canadian politics, if not exciting by American or European 
standards, are at any rate reasonably free from the grosser vices 
of bribery, corruption and graft. Is this complacent opinion 
challenged by recent events? 

There is the casesof the British Columbia minister, Robert 
Sommers, accused of accepting pribes for awarding valuable 
timber concessions to certain interests. He resigned his port- 
folio after this charge was made and has sued his accuser for 
libel. But his pelitical chief, Premier Bennett, has called a 
snap election before the probity of Mr. Sommers can be ex- 
amined by the courts. The moral issues involved are discussed 
on another page by Bruce Hutchison. 

There was an argument about highways in Ontario that did 
not end in a way 
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s in Quebee that 
ma high git f hon . There was a row in Alberta that in- 
ved the in Se of members of the Legislature. 
There is no need to be alarmist about these signs and por- 
tents. They do not point to the imminent death of Canadian 
democracy. Nevertheless they are disturbing. Smugness about 
our conduct is unwise. 
. * * 
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- @ue Dollar in Five 


Next time you're in the United States and make a $5 pur- 
chase, doing this: Offer the shopkeeper $4 in cash and an 
1.0.U. for the rest. Tell him it’s his investment in Canada’s 
future or offer him a square of your garden to develop. 

It’s quite absurd in terms of an individual transaction. But 
if you told your American shopkeeper that $1 out of every 
$5 Canadians spend in the United States has been lent to Canada 
by the United States, you'd be telling the truth. The shop- 
keeper probably wouldn’t believe you, and astonishingly few 
Canadians realize what is happening. But the sober fact is that 
vCanada’s current earnings in 1956 have covered no more than 
80% of all Canada’s foreign purchases. Since we are still suck- 
ing in precious dollars from the sterling area, we are actually 
paying the United States for little more than 75% of what we 
buy from it. All the rest is covered by what we call — looking 
on the bright side — United States investment in Canada. 

United States capital has, in fact, been flooding into Canada 
in amounts which are probably without precedent in the relations 
of any two countries in the world, It has given us a fully em- 
ployed economy and a very rapid rate of expansion. 

You shouldn't look a gift-horse in the mouth. But there’s no 
gift in any of the U.S. capital coming into Canada. Nobody is 
putting his money here .to do us a favor. Every U.S. dollar 
coming into Canada is coming here for profit. 

There couldn't be a sounder reason for the movement. But 
the profits which U.S. investors think they can earn here have 
got to come out of Canada. They'll come out of the development 
of Canadian resources by American companies (who need those 
resources), or they’ll come out of the corporation earnings and 
provincial taxes of Canadians. 

Present development may be — in most cases most obviously 
is — well worth the future commitments involved. But many 
Canadians seem at the moment to be far too busy enjoying the 
infmediate fruits’ of our national deficit to give any kind of 
consideration to its remoter implications. To run yourself 
into debt, or to sell your resources as a calculated and deliberate 
investment, is one thing. To do so in slap-happy absent-minded- 
‘ness is another thing. Are Canadians too slap-happy about our 
present position of deficit? 
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et doesnit create a mass man — 
who is supposed to be so lew-brow and 
man existed centuries before the Associa- 
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vague, 


“discriminatory spending.” 
The conformity of yesterday’s mass man was genuine. 
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WANTED: SKILLED HELP 





Emplo 


workers. 


By JOHN ¥. MACLEAN 
OTTAWA (Staff) — All-time 
record levels of employment have 
been reached in each of the five 
major regions of the nation. 
But country-wide shortages of 
lubor (FP, Aug. 18) are the pat- 
tern, with skilled and technical 
people short almost everywhere. 
Highlights of labor and DBS 
figures: 
© Persong with jobs were esti- 
mated at 5,789,000, up 142,000 
over June this year and up 201,- 
000 over July a year ago. 
© Persons without jobs and seek- 
ing work were 102,000 (only 1.7% 
of the labor force). 
@ Shortages of professional and 
technical labor appeared chronic. 
The picture across the country: 
Atlantic Region: Employment 
up, even from June’s all-time 
high, due to seasonal expansion 
in agriculture but also to con- 
struction, manufacturing, steve- 


yment at Peak 
But Skillpower Low 


Here’s another Financial Post report on em- 
ployment, highlighting Canada’s chronic 
shortage .of technical and semi-technical 


For a look at an equally serious problem in 
highly educated manpower, see p. 19. 


doring and service industry in- 
creases. Some scarcity of pulp 
cutters and construction trades- 
men, Total: 542,000, up 11,000 
from June and up 18,000 from 
July last year. 


Quebec Region: Employment at 
at an all-time peak with 1,590,000 
at work. Demand for loggers 
“far exceeding” the supply, and 
skilled tradesmen, especially 
bricklayers, also scarce. Manu- 
facturing employment stayed up 
5% over last year, with particu- 
lar increases in clothing, wood 
products and iron and steel prod- 
ucts. 

Ontario Region: Employment, 
also at an all-time high with 
2,317,000 persong reported with 
jobs, 
expansion, Manufacturing was 
generally at or near capacity 
operation, except for automobile 





(Continued on page 8, col. 3) 





Qut-Fish U.S. 


in Salmon, 


B.C. Catchers Win. Treaty 


OTTAWA (Staff)—West Coast 
pink salmon fishermen, using 
good old-fashioned business 
hustle to out-fish their U. S. 
rivals, have won for both sides 
the treaty common sense has 
long called for. 

It will be signed here Oct, 22. 
It will: 
® Split the every-two-years catch 
50-50 between aCnadian and U.S. 
fishermen, put an end te too- 
intensive fishing. 
® Call for co-operative planning 
and: ing in conservation 
and research. We now foot most 
of the bill. 
® Assure bigger, more profitable 
catches in the industry already 
worth $50 million a season. 

A similar treaty was signed in 
1937 between the two countries 
after a similar battle over sock- 
eye salmon. It has worked well. 

The treaty will work on a 
cumulative total basis. Both 
sides’ catches will be kept track of 
weekly, and if Canadians, for ex- 
ample, catch more than the 
Americans, they'll have to fish 
one day less the following week. 

And both sides will not fish dur- 


ing periods both governments 
agree shall be set aside as con- 
servation periods. 

Under the  conservation-re- 
search part of the treaty, the U. S. 
Government at the wish of West 
Coast states will share costs al- 
most equally with our Federal 
Government. At present we are 
spending more than $1.5 million a 
year; U. S. states aren’t spending 
much. 

Big problem in research is find- 
ing out just how far out into the 
Pacific Ocean these Canadian- 
born salmon travel. This is im- 
portant because Japan and Russia 
are also interested in Pacific 


fishing. 
Dividing Line 

Right now, by a three-way 
treaty between Canada, the U. S. 
and Japan, Japan agrees not to 
fish farther east than the 175th 
meridian. This is thought to be 
the dividing line. 

And in a treaty between Japan 
and Russia, Russia has forced a 
permit system on Japanese fish- 
ermen in the northwest Pacific 





area. The Russian “Bulganin 
(Continued on page 23, col. 4) 





Is It Secret Sales Weapon? 
State Airline Offers Stock 


Special Correspondence 

AMSTERDAM—wWant to fly to 
Europe next year on your own 
airline? The financial experts of 
KLM Royal Dutch Airlines hope 
you do. 

From late this year or early 
1957 KLM shares will be avail. 
able on the Amsterdam market, 
later in New York. 

This is an unusual step for a 
European line. Only Swissair of 
all] the flag carriers sells shares 
on the open market—and then 
only a small percentage of the 
total. All the others—including 
KLM—have complete government 
financial backing. 

But the airline business is rac- 
ing along faster each week. New 
planes are becoming more and 
more expensive (DC-8 a cool $5% 
million apiece). Competition is 


becoming more cut-throat. The /.- 


(capital demands surge ahead of 
present revenues. 

For state-owned airlines this 
means further government aid— 
that is, of course, paid back pro- 
viding operations are successful. 
But KLM management see a 
bright future in allowing the pub- 
lic to purchase a proportion of the 
shares. The Netherlands Govern- 
ment will retain the controlling 
interest. 

This is important news to U.S. 
and Canadian operators. KLM has 
ambitious plans te extend its 
services both in Canada and the 
U.S. Officials at KLM headquar- 
ters told The Financial Post that 
discussions were under way in 
Washington to extend services 
from New York to Los Angeles 
and from Montreal to Houston. 





Soon application may be filed 
(Continued on page 3, col; 5) 


continuing above normal, 
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THIS 18 the hurricane season. 
And another “Hurricane 
Hazel’ could be brewing right 
now. Here’s how hurricanes 
happen, why they can strike 
Central Canada again p. 14 


LOCAL STORMS are another 
weather menace, but weath- 
men at Toronto have solved 
the forecasting problem with 


LOOKING FOR a market? 
Venezuela has the exports, 
the dollars and a desire for 
your products 


SHOULD WE abondon building 
bigger, faster city roads in 
favor of mass transit? Here’s 
a searching look at this vital 
problem 


LETHAL WALLS kill insects. 
You can paint on a, long- 
lasting invisible varnish dead- 
ly to insects. What’s New p. 18 


“THOSE LITTLE German cars” 
are multiplying on our road. 
Volkswagen is breaking the 
sales rules 


THERE’S NEWS for investors in 
reports by Pathfinder (page 
45) on Compton ...... p. 21 





POLYMER? 


Buy Land 
For Alberta 
Chemplant 


By W. L. DACK 


Details of a new multi-million- 
dollar chemical plant on a 1,500- 
acre property near Red Deer, 
Alta., will probably be disclosed 
within the next few weeks. 

Montreal Trust Co., acting for 
an undisclosed company, has re- 
cently completed vourchase of the 
land block on the outskirts of 
Red Deer. 


Polymer Corp. — Crown-owned 
synthetic rubber producer—is be- 
lieved one of the most likely firms 
to be interested in such a property. 


It’s known that Polymer has 
been considering a butadiene 
plant somewhere in Western Can- 
ada close to plentiful supplies of 
the all-important raw material— 
butane. 

A Red Deer location would put 
such a plant close to the new $4- 
million gas processing plant being 
built by British American Oil Co. 
in the Nevis field. 


This gas plant—to be completed 
this year—will process wet gas 
recovered from oil production 

(Continued on page 8, col. 4) 








Trade Deficit 
‘Higher Than 


For the details, see charts | 
and table on p. 3. 


OTTAWA (Staff) — Canada’s 
foreign spending in all forms has 
shot so far above our foreign 
earnings that the total deficit is 
now running at an annual rate of 
about $1% billion. 


This is far higher than anyone | 


had dreamed of even a few 
months ago. A few years ago it 
would have seemed quite impos- 
sible to support such a burden. 

The figure of $14 billion is The 
Financial Post's estimate of the 
current account deficit in the 
first half of 1956. By the end: of: 


‘the year the deficit may be 


smaller or it may be larger. 

if it is much larger, it will 
mean—in the eyes of many ex- 
perts—that our inflation has got 
out of hand. 

If it is smaller it will mean 
that the monetary restraints 
have worked, that the invest- 
ment boom is slacking off a 
little, and that Canadians are 
demanding fewer imported 
goods. 

The new scale of foreign spend- 
ing by Canadians is staggering to 
the experts. It demands, they 

gay, a new dimension of thought 
about Canada’s position in rela- 
tion to the outside world. 

An annual deficit of $1% bil- 
lion is well over twice last year’s 
deficit of just under $700 million. 
And last year’s was by a wide 
margin the biggest deficit we 
ever had. 


The Challenge 
of Education 


Sponsored by the National 
Conference of Canadian Uni- 
versities, and subsidized by a 
grant of $25,000 from the 
Carnegie Corp. of New York, 
a national conference on “The 
Crisis in Higher Education in 
Canada” will be held at 
Ottawa Nov. 12, 13, 14. Lead- 
ers in education, governments 
and business are being invited. 


For a special Financial Post 
report on the challenge which 
lies ahead in the field of edu- 








cation, see p. 19. . 


Runs Wild, 
Dreamed Of 


The current account deficit 
measures the extent to which 
Canada is living beyona its pres- 
ent means. It can be supported 
without any grave crisis in our 
affairs only because it is fully 
matched by the new foreign 
money coming into Canada for 
temporary or permanent invest- 
ment. 

The official calculation of our 
over-spending in the first half of 

(Continued on page 23, col. 2) 
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StudyDrasticMoves 
To Protect Savings 


Still Hope Credit Squeeze Will Keep Inflation 


Under Control, But 


Stronger Measures Are 


Being Examined—November Session Possible 


By MICHAEL BARKWAY 
OTTAWA (Staff) — Will the credit squeeze be enough to cut 
down the mounting pressures driving Canada into inflation? 
Are savings, pensions or bonds to be further depreciated? 
If results don’t show pretty clearly by this fall, you can ex- 
pect the Government to take a very careful look at more direct 
and specific action to curb the excessive demands of the capital 


investment boom. 
When ministers left Ottawa 


last week, they had a question 


mark in their minds about the effectiveness of the Bank of Can- 
ada’s monetary action. There was fear that it could be defeated 
by the inflow of still more U. S. money every time Canada tried to 
tighten the squeeze. Minds were already turning to more direct 
means of bolstering monetary action and of restraining U. S. — 
as well as Canadian — investment here. 

Possible government measures, already being informally con- 
sidered, may get official study starting next month — but still on 
an “if and when” basis. By October there should be a number of 
alternatives ready for the Cabinet to consider. 


The Bank of Canada still has 
sify the credit squeeze; and its 


a few shots in its locker to inten- 
chances were boosted this week 


when U. S. banks and dealers followed its lead by raising ‘their 
interest rates. But if it turns out that Canada’s tight money and 
high interest rates go on attracting U.S. capital, as they did last 
week after the increase in Canadian bank rate, then other forms 
of government action will come to the fore here. 

If legislation is required to implement any measures that may 
be selected, then Parliament could be summoned in November to 


enact it. 





What sort of action would the’ 


Government take, if it has to 
bolster the credit squeeze? 


The object would be to strike 
at the root of the inflationary 
pressure. This would mean, pri- 
marily, cutting down excessive 
demand for all forms of construc- 
tion. And the cuts would have 
to apply to projects financed with 
imported capital as well as to 
those financed at home. 

Review of the steps taken in 
partially similar circumstances in 
1950-51-52 shows up a number of 





To Make Oils, ib toes ante con ll 
At P&G New Quebee Plant > 


MONTREAL (Staff) — Procter 
& Gamble Co. of Canada plans 
construction of a multi-r.illion 
edible oil plant at Pointe Claire, 
Que., The Financial Post has 
learned. 

It will process vegetable oils 
to make shortening. 

Construction on the foundation 
is scheduled to start this fall and 
operation is expected by early 
1958. . 

It will diversify company acti- 
vities which are now centred at 
their only plant in Hamilton, 
Ont., where production includes 
edible and synthetic pack prod- 
ucts, drug products, etc. 

It is anticipated that before too 
long facilities at the Pointe 
Claire plant will be enlarged to 
include a synthetic division which 
would manufacture and process 
detergents. 

The plant will also warehouse 
all Procter & Gamble products 
manufactured in Canada to im- 
prove its service to the Quebec 
and Maritime markets. At pres- 
ent, it is doing partial warehous- 
ing in Montreal but a lot of direct 
shipments are made from Hamil- 
ton. 

The plant will initially employ 
100 persons, However, over the 
next decade or so it is thought 
it may grow as large as the Ham- 
ilton plant, It appears doubtful 
that it would enter soap produc- 
tion here because present trends 
are understood to indicate this is 
a declining market. 

Pointe Claire was selected over 
a South Shore site for three 
reasons: 
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Syntheties 


—The terrain is said to lend 
itself to the type of building 
wanted without the extra cost of 
preparatory work necessary in 
South Shore, 

—It is in a good residential 
district for all categories of em- 
ployees. 

—It is automatically in the 
Montreal freight zone for ingoing 
and outgoing freight shipments. 

A new arterial highway is to 
be built north of Point Claire 
which will enable company to 
distribute more economically and 
efficiently in local areas. 

It is understood the company 

(Continued on page 8, col. 1) 


measures taken then which might 
be applicable to 1956-57. 


The banks’ controls on credit 
were then supplemented by a 
new device — deferred deprecia- 
tion. 

It has never been used, except 
in Canada between April 1951 
and Dec. 31, 1952. Some influen- 
tial advocates now see it again 
as the answer to our present in- 
flationary problem. 


This is how it worked: 

Normal depreciation allowances 
under the Income Tax Act were 
deferred for a four-year period, 
except for business declared 


exempt, * 
The exempt list covered utili- 
ties and some necessities; and 


given to defense and defense- 
supporting industries, 
producers and some others. But 
no capital cost allowances were 
permitted for consumer goods in- 
dustries, or services other than 
housing. 

About 10% of the planned capi- 
tal investment for 1951 was be- 
lieved to be refused normal de- 
preciation: but the real test of 
success lay in the number of pro- 
jects which never got started 
because of this discouragement. 

By the end of 1952, less than 
two years after the introduction 
of the rule, the whole plan was 
revoked: so nobody actually had 





(Continued on page 8, col. 1) 





NHA Cash May Be Tight, 


But Building 


OTTAWA (Staff) — Home con- 
struction should go into 57 with 
a 70,000-or-better unit carryover. 

That’s the opinion of official® 
here who term house building 
“still a major program.” 

And in the face of protests from 
some parts of the industry that 
a too-tight money supply is cut- 
ting back construction, they cite 
this fact: Houses under construc- 
tion at the end of July were only 
down 3% from last year’s figure. 

Last year’s carryover into ‘56 
was a whopping, record 80,000 
units, Even. with a 10%-15% drop 
into ’57, the carryover will be 
the second biggest ever—substan- 
tially above the average for other 
recent years. 

It’s true NHA fiinancing ig down 
22% at the moment from last 
year, largely because banks are 
doing 60% less business than last 
year. 

But there’s about the same 
amount of “life” and “trust” 


Near High 


‘money around, and “outside” 
financing — credit union, owner- 
builder, etc. — is just about mak- 
ing up the difference, 
Johnnies Squawk 

“The squawk seems to be from 
the johnny-come-latelies in the 
market,” an official told The Post. 
“They geared up for the record 
year last year, can’t afford not to 
go on to another record this year.” 

Here’s the picture Jan. 1 to July 
31, for communities over 5,000 


population: 
1956 1956 


52,723 53,165 

Under const.. 54,809 56,459 

Completions . 50,561 47,489 

And the smaller communities 
are reported to CMHC to be doing 
about 3%-4% better. 

Privately, officials here think 
the small decrease in house build- 
ing is a good thing. They, point 
out it’s high time th: home 





builder had tr compete uke other 
industry for his dollar. 





Stock Market Highlights 





industrials 


Canadian industrial stocks suffer worst setback in two months 
as traders rush to take profits on summer advance. Suez crisis and 
rising interest rates spark selling. For details on some of the stocks 


that moved, see page 30. 


account—one of The Post’s model port- 
ble changes in holdings. He sells remaining 


holdings of Abitibi and Powell 


River. Holdings of Canada Cement, Dominion Stores and Hudson 
Bay Mining are increased. For full report see page 21. 


Mines and Uiis 


General selling pressure in industrials spread to leading mines 
and oils, particularly issues which were favorites among U.S. and 
in 


overseas 


vestors. 
and Great Plains Oil loses $2 at 
Chibougamau-Jaculet 
a te oe 


slipping back to 


drilling results from copper 


Nickel drops $1.25 to about $42 
$50. | 
ahead to new high of $6.15 before 
of about 50c on week. Continued 
property sparked this issue. 


Mackene trades actively at 55c after rise from about 40c as com- 
better than expected operating results after resumption 





milling. 








CHIEF 


CIVIL ENGINEER 
Required 


For the engineering and construction division of 
an outstanding Canadian company engaged in 
the industrial development of a number of enter- 
prises throughout Canada. 


The desired qualifications comprise an engineer- 
ing degree with at least twelve years of broad 
engineering experience including a sound 
knowledge of design details for heavy construc- 
tion, preferably including hydraulic structures— 
associated mechanical experience — familiarity 
with Canadian construction practices,*materials 
and sources of supply. 


There should be an aptitude for the analysis of 
general problems by use of ordinary mathe- 
matics together with organizational and 
administrative ability. Age, preferably 37 , 
to 45. 


This is an excellent opportunity and the salary 
will be fully commensurate. 
Enquiries invited in confidence ,.. without obligation 


JOHN HOLT STETHEM AND COMPANY LTD. 


Sun Life Building, Montreal — UN. 6-51)1 
and 
199 Bay Street, Toronto — EM, 6-4355 


Executive Personnel and Management Consultants 


Trend of Business 


Manpower is tight in spite of highest employment ever. At July 
21 there were 5,789,000 job holders in Canada, 2.5% more than 
in June, 3.6% more than in July ’55. Job seekers dropped 
to 102,000. This means unemployment as percent of labor 
force exceptionally low — now 1.7% as against 2.0% a month 
before and 2.6% a year earlier. Shortages of workers in: 
farming, forestry, construction, tourist industries, and in some 
professional and technical occupations. 


Passenger car sales in Canada set new record in first half of °56 
— in sharp contrast to lagging sales trend in the U.S. When 
the newly-tallied June gains are added in, first half year total 
for new units sold reaches 229,041 for a 6.5% increase; value 
$637 million, up 13.8%. June sales alone also set a new high 
for that month: 6.4% more cars were sold for a dollar in- 
crease of 12.8%. 


Commercial vehicle sales chalk up even greater advances. In the 
first six months of ’56, some 46,206 units were sold, 21.1% 
more than in the same months in*55. Value of these hit $167 
million for an impressive’ 52.8% increase over that of last 
year. 


Wholesale sales continue year te year gains. June sales total 
$694 million for a 9.4% increase. Sales in first half of this 
year come to $3,706 million, up 15% over last year. Behind 
the big increase is heavier demand for durables: auto parts, 
industrial transportation equipment, and household electrical 
supplies. In recent months some non-durables such as fresh 
fruit and vegetables, coal and coke have also been selling 
in greater volume. 


Reflecting fast pace of ’56 business, manufacturers’ shipments 
mark up new gains. During June, goods valued at $1,878 
million were shipped from factories for a 7.6% year to year 
advance, although 1.4% less valuable than the record-high 
shipments made in May. Cumulative value for first six months 
estimated to be $10.5 million, 11.2% higher than in cor- 
responding period a year ago. 

Manufacturers’ inventories keep climbing as factories prepare 
for continuation of bigger shipments over summer and. fall 
months. At the beginning of July, total inventory held was 





if you need steam supply for processing, power or heating, 
B & W's long experience in boiler construction and estab- 
lished record of conservative application will interest both 


you and your plant engineers. 


& & W engineers, with the background of the world-wide 
type or size of steam generators. Wf you have problems of 
steam supply, see a B & W representative. 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 


GALT - ONTARIO 
MONTREAL · TORONTO ¢ CALGARY + VANCOUVER 
Fe 7 


placed at $4,496 million. This is almost 1% higher than a 
month. before and stands $.7% above year-earlier level. 


At beginning of July unfilled orders higher than year before but 
lower than a month earlier. New orders received during 
June amounted ‘to $1,788 million, 4% bigger than a year 
earlier, although down 4% from those in May. Because ship- 
ments were higher than new orders, the total of unfilled orders 
came to $2,724 million at the beginning of July, off 3% from a 
month before — but 6.5% higher than at the start of July ’55. 


Listen te those cash registers ring. June retail sales rise 8.2% 
over year earlier total to reach $1,287 million. Variety stores 
led with an 18.1% gain. Then came shoe stores --15.6%; 
family clothing +14.4%; grocery +13.8%. June increases 

. not typical of the six month period for there’ fuel dealers 
topped with a 16.2% advance, then building materials 
+13.9%; variety stores +-10.5%; department stores -+-9.7%; 
furniture +9.2%; grocery +7.6%. Over-all year to date 
sales at $6,420 million are up 7.5%. 


A look at how the fishing industry is doing: During June, land- 
ings of salt water fish came to 219 million lb., up 20% over 
a year earlier; value $11.7 million, up 25%. On the Atlantic, 
where the bulk of the fish is caught, value of the June catch 
rose 13%. But in the Pacific fisheries value of the take was 
74% higher than in June ’55. This means first six month 
value of total east and west catch tops $35.8 million for 
a 22% increase over same period last year. 


Premium on Canadian dollar rising in spite of heavy imports and 


~ here. Last week it took, on average, 102.054 U.S, cents to buy 
ja Canadian dollar. This break past the $1.02 mark is the 
February 1955. * 


Major Weekly Indicators 


Monte 
Ago 


+8.2% 
81,684 
54,944 
26,740 
1,317 
11,523 


542 
4,568 


Department sales, % ch. from year 
arlier 


e 
Carloading totals eeeeeeesese (cars) 
Eastern Canada .......ee:. (cars) 
Western Canada .......... (cars) 
Iron & Steel (mfd.) ....... (cars) 
(cars) 


Lumber, timber, plywood.. (cars) 
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mister! 


It’s easy to get out on a limb when you buy special-purpose 
envelopes without expert advice. That’s what you need in 
choosing the right envelope to solve particular problems—low- 
more effective sampling . . . better protection for contents. 
That expert counsel is as close as your nearest Barber-Ellis 
sales office. With our broad experience as Canada’s largest en- 
velope maker, we know how to size up your problem and solve 
it with one of our many stock envelopes or a specially designed 
envelope if advisable. Modern facilities assure you of economy 
im manufacture and prompt delivery. ' ? 
Next time, call in your Barber-Ellis representa tive—and stay 


eff that limbt 
: ~~ SSE 
—— 
— i 
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Cement 
Passenger car prod, .......... (no.) 
Truck (no.) 
Bus. failures 4-wk. moving av. (no.) 
Chartered Bank 


Personal savings .... (§ millions) 
Loans outstanding ... ($ millions) 
N.H.A. mtge holdings ($ millions) 
Bank of Canada holdings of 
Securities 6G millions) 
Short-term govern. .. ($ millions) 
Long-term govern. ee ($ millions) 
Other Securities .... ($ millions) 
Canadian dollars (U.S. cents aver.).. 
T.S.E. industrial index 


1,149 
9,313 
2,512 

24.0 


5,802 
5,307 
397 


2,387 
1,046 
1,291 


36 
101.864 
494.81 
~ 448% 


sseseceses ($millions) 


736 
illions) 1,071 


Facts by the Menth 


WHAT WE PRODUCE— 


Stak fac se Sse 
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sJobless 

aDo, (% of 
CONSTRUCTION— 

Contract awards (¢ millions) 


due, primarily, to inflow of U.S. investment and/spending 


Issue Offer 
By Abitibi 

A new $15 million debenture 
issue of Abitibi Power & Paper 
Co, has been offered at par by a 
syndicate headed by Wood, Gundy 
& Co. Issue consists of 442% con- 
vertible debentures series A, due 
Sept, 15,’ 1956. 

Price of the bonds quickly ad- 
vanced to a premium of 242 points. 
As stock markets weakened Tues- 


day, the bonds slipped back to 101, 
then firmed slightly. 


Each $1,000 debenture is con- 
vertible into common stock as 
follows: into 22 shares up to Sept. 
15, 1960, into 21 shares up to Sept. 
15, 1963, and into 20 shares up to 
Sept. 15, 1966. Approximate con- 
version price is $45.45, $47.62 and 
$50 respectively. 

Abitibi will apply proceeds to- 
wards current $33.5 million ex- 
pansion program in Canada, Capi- 
tal expenditures in the 10% years 
ended June 30, 1956, amounted to 
$72.1. million, Expenditures in 
1955 were $9.6 million ($7.2 mil- 
lion in previous year) and $7.2 
million for the first half of 1956. 

Abitibi Corp., company’s U.S. 
subsidiary, is building a $16.5 
million paperboard mill at 
Alpena, Mich. It is intended to 
meet cost and necessary working 
capital from funds currently on 
hand and available from future 
earnings, 

Higher Net Profits _ 

Consolidated net profit for 1955 
was 31.2% higher than for 1954 
($13.9 million vs $10.6 million), 
equal to $3.20 ($2.49) per common 
share, Dividends amounted to 
$1.35 ($1.20) per share. 

Net profit for the first half of 

1956 was 23% higher than same 
period last year ($8 million vs. 
$6.5 million), equal to $1.85 ($1.49) 
per share. 
Abitibi recently increased com- 
mon dividend to $1.70 from $1.50 
per year, First quarterly dividend 
of 42%c will be payable Oct. 1 to 
shareholders of record Sept. 1. 
Previously company paid a 
quarterly dividend of 37442c from 
Oct. 1, 1955 to July 1, 1956. 

Upon completion of current 
financing capitalization outstand- 
ing will consist of $1 million 342% 
first mortgage serial bonds, Series 
A due April 1957; $16,340,000 342% 
first mortgage 20-year sinking 
fund bonds, Series A due April 
1967; $10 million 4% first mort- 
gage sinking fund bonds, Series 
B due July 1974; $15 million 44% 
convertible debentures, Series A, 
due September 1966; 543,850 442% 
cumulative redeemable preferred 

$25 par; and 4,163,218 com- 


mon no par. 
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YOULL Enjoy 


THE ONLY EXHIBIT 


OF ITS KIND 


AT THE C.N.E. 
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| AT THE EX 


Begin your Exhibition tour with Simpson's 


exhibit . , . Simpson’s at the Ex is located 


at the West end of the Manufacturers’ 
Building, where you will see nine 
handsomely furnished rooms, exquisite 


apparel, rare gift items, antiques. 


See Simpson's exhib# of home 
appliances under the Grandstand, 
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PRICES 


Farm Equipment going up flat 
5% on Sept. 15 says International 
Harvester Co. Reasons: Labor, 
steel costs, Other U. S. and Cana- 
dian manufacturers may follow. 

Steel scrap has risen $4 ton in 
the U. S. and may rise more. 
Factors: Increased pressure on 
mills and predicted shortage of 
pig iron. . 

Magnesium up l1%c lb. the 
second rise this year. Dow Chemi- 
cal Co. announced increase fol- 
lowing labor settlement, 

Oats, Barley declined 2c-3c as 
week began. Crop news blamed 
for trend, oats acreage is up 7% 
on 1955. 

Rye has jumped 10c in seven 
days for futures as U. S. demand 
strengthens. 

Flax fluctuating 4c-5e either 
side of $3.25 bu. with fears that 
frost might hit the record crop 
spread over 71% more acres than 
last year. 

Bread changes price for the 
first time in three years, goes up 
le per loaf. 
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more hauling needs. 


wer frames, springs, 


°F” modet Chassis ond Cob with 
Wee Body—i5,000 ibs. GV 


You get the * capacity to 


"W” model Chassis and Cab with 
Ceme Body 47,000 he OV B, 


the RIGHT strength to shoulder 
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are his business! 
to fit the job the truck has to 


trucks have 
to haul bigger payloads. 


for your 


carry the load... 


ay ae —* 


TV" wheedbees- 5,000 fo Gv B 


the RIGHT power fo move the load... 


Y Dodge-De Soto dealer has the right truck 
are factory-engineered 
offers a wider range of to fit oven 








"“Job-Ratec" 

; eeeeeeteeeces Awe tow wer to move the Va mM medzum and - . 
: fates manele, one tn owt ie ene. 
eevee over 


SARBER-ELLIS 


Giubi oe u Sei Me cf Bleak Foon SE Sug SESRENEREEEN 


E cause cee 3 


E gives a¢ ¥ sae 
, FE 


OUEYEL ER CORPORATION OF CANADA, LIMITED 
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U.S. Ownership $7 Billion — 


Long-Term Investments 1 in Canada Close to $11 Billion 


MICHAEL BARKWAY 
WA (Staff)—w. &. long- 

term investments in Canade are 
nearing $11 billion. Nearly 
— —— 


ing them again. (Five months’ 
sales to U. S. were $25 million.) 

—After reducing the total out- 
standing foreign-pay bonds sinee 
mid-1954, we increased it in the 
second quarter of this year by 
$17¢ million. 

—New additions to direct in- 
vestment continued: the first 
quarter rate wag $110 million: 
and this has probably been main- 
tained. 

Here is the DBS valuation of 
total U. S. investments at the 
end of 1955: 


Direct investment 

Government and muni- 

cipal bonds ... 

Other portfolio invest- 

OS 4. sade pdnedws.c 
New investment funds . 
Miscellaneous 

real estate) 

This ig an increase in book 
value of more than $700 million 
since the end of 1954. But the 
growth in equity-ownership of 
Canadian business must have 
been well over $1 billion, because 
U. S. holdings of bonds were sub- 
stantially reduced during the 
year. 

Book value of U. S, direct in- 
vestment (in UV. S. controlled 
businesses) alone increased by 
$860 million, Nearly half of this 
— $409 million — represented an 
inflow of new capital; but it was 
partially offset by larger-than- 

usual refurns of equity capital, 


Milliens 
. $10,349 


1,575 
170 











SALE LEASEBACKS 


We buy or originete sole-lecsebacks up te 
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THE ULTIMATE 
in Office Duplicating 


Sho to ames fw 
every need and Budget 


yy for instant use, 


is clean and 
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—We sent abroad gifts and 


ign tourist spen 


emigrant’s funds, in excess 


funds 


ese neeeeeeeeeeeeeaeve 


* 


—We received from forei 
ments (chiefly for US. d 
ices here) more 
ment spent ab 





—We spent on imported merchan- 
dise, in excess of what we earned 


—We paid interest and dividends, 
in excess of receipts ...cccccceceses 


—Ve paid for — 22 services, 
such 


management f royal 


on foreign travel, in ex- 
ding here 


tances, net eee eeeeeeeeeeeeeeeaee ene 


—We paid out in inheritances and 


heritances received and immigrants’ 


—We paid for foreign freight and 
shipping services, in excess of our 
earnings from Canadian services .. 


govern- 
ense serv- 
an our Govern- 
d in things like 
Canadian forces in Europe and Col- 
ombo Plan contributions .... 


—We earned from sale of new gold 
DEOGUCHOR. acc ccescosccenoccccccccee +E 


Total Current Account: —692% 


How Canada balanced its beoks in 1955 


This current deficit was balanced by These capital investments 


8 millions 


—208 


—3 


—158 


remit- — 


of in- 


payments of 


dian do 
Canadians 


+ 39 


Total 


—We received new foreign capital 
for investment in 
enterprises in 


— We Canadian * 
exported * 
——* chit Sedsbescossee mG 


ld Cana 
$148 a. but bo 
bonds worth $1 


—We sold abroad new bond issues 
of $100 m. and new equity issues of 
$66 m. eeeeeeeee ee eeeeeeeeeeeeeeeee +166 


—We retired $176 m. in foreign-held 
bonds and $6 


—We sold out $16 m 
securities (all stocks) ; gre $48 m. 
in new foreign issues (mostly bonds) 
offset by retirements of $17 m. .... 


—The Government received loan re- 


—Official reserves were reduced by + 44 
dian dollar hol increased their Cana- 

lar holdin 

abroad by gi33% ——— 


—Canadians finance cos. borrowed 
SURES nmin’ cvvbiscateadcoesccsece + 


—Canadian accounts receivable, less 
accounts payable, (plus other small 
transactions) increased by ........ + 1 


—Other transactions eeeeveeeveeeeeer 


$ millions 


foreign 4 


enterprises a 


dian equities worth 
t back Canadian 


TR. ccoccccesesesss — 


m. in foreign-held 


of foreign 


by $89 m. and 
their holdings 


ane 


Capital Movements: +692 








due to the sale of companies to 
Canadians and the liquidation of 
at least one large subsidiary. 

Retained earnings also ran into 
hundreds of millions; but the DBS 
figures still require some revision 
between 1954 and 1955. It is now 
thought that the 1954 figures 
were understated, and this may 
mean the 1955 increase in values 
should be scaled down. But the 
Bureau says that the amount of 
earnings reinvested in Canada 
was considerably higher than in 
earlier years. 

Where U. S. Money Went 

The oil industry still attracted 
the largest amount of new capital 
in 1955—$192 million. Mining 
brought in $69 ber tg and man- 
ufacturing $67 milli 
Oil, mining and — 9 
between them accounted for 85% 
of the net new direct investment 
from the U. S. during 1955. The 
concentration on these activities 
has continued. 

The DBS has now brought up 
to date some of its most signifi- 
cant estimates (FP, April 14) of 


The April study showed that at 
the end of 1953 U. S, firms had 
a controlling interest in 538% of 
Canadian mining; they controlled 
68% of the oil industry, and 39% 
of all manufacturing. The Cana- 
dian share of control was put at: 
petroleum: 30%; mining: 45%; 
manufacturing: 53%. 

These are the figures which 
have now been expanded. 


Big Enterprises 
The clue in the earlier report 
was that U. S. contro] tends to 
concentrate, not only on these 
three dynamic sectors of the eco- 
nomy, but also on big enterprises. 
Now it is revealed that 82 
large companies, all with an 

ate investment of more 


Based on 1953 book values of 
investment: 

—13 $25-million-plus compan- 
ies accounted for 58% of the oil 
industry. 

—I4 companies of similar 
es accounted for 61% of min- 
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Canadian enterprise; and it has 
probably not grown so rapidly 
in the last two years, But this is 
how it stood at the end of 1953: 
Proportion of .investment in 
less-than-$25-million companies 
controlled in the U. S, in 1953: 
—Petroleum: 67% 
—Mining: 55% 
—Manufacturing: 47% 
~All three together: 51%. 
Our Foreign Debt 
Here are some other highlights 
from the new DBS report on 
Canada’s debts to other coun- 
tries: 
@ Total long-term investment by 
non-residents at the end of 1955 
was $13.5 billion, of which $10.3 
billion was held in the U. S. 
Gross Canadian liabilities: $14.7 
billion. 
@® Canadian long-term invest- 
ments abroad came to $4.8 billion. 
Gross assets: $7 billion. 
@ Canada’s net liability to other 
countries was $7.7 billion, more 
than twice the 1948 and 1949 total 
of $3.7 billion. 
® Canadian private investments 
abroad at the end of 1954 were 
— $2,570 million, distributed 


Millions 
United States........... $1,835 


United Kingdom........ 150 
Other Commonwealth... 

Other foreign....... oose 434 
® U.S. was not the only country 
te double its direct investments 
here since the war. The U. K. 
more than doubled its direct in- 
vestments between 1945 and 
1954 (total book value then: $735 
million). Other foreign countries 
more ‘than quadrupled their 





direct investments since the war, 
and doubled them since 1950. 
(1954 total: $220 million.) 

® Foreign investors (principally 
U. S.) acquired $208 million in 
Canadian stocks during 1955. Part 
of this was through trading in 
outstanding issues, part through 
buying new issues, It was getting 
on for half the equity capital 
which was: added to Canadian 
companies during the year. 

New stock issues, according to 
the Bank of Canada, came to $440 
million. 

Even this high contribution 
from foreign investors left Cana- 
dians with a better share than in 
1954, though a smaller one than 
1953 or 1952. 

In 1954 net new stock issues by 
Canadian companies came to $172 
million, Foreign buying of Cana- 
dian stocks came to $140 million. 

In 1953, the figures were: New 
issues: $236 million; Foreign buy- 
ing: $61 million. 

In 1952, new issues were $234 
million; Foreign buying: $94 mil- 
lion. 
® if you want te know whether 
Americans will buy Canadian 
bond issues on the market (not 
new issues), follow the calcula- 
tion which DBS has made e 
solve the spread between Cana- 
dian and U. S. interest rates and 
the exchange value of the dollar. 

It shows over the last four 


of a Canadian bond, ! 
with a U. S. bond, when the 
Canadian price is expressed in 
V. 8. dollars. 





$ Millions 


We have asurplus with U.K... . 





+700 
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— 400 


1946 4— 
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But our deficit with U.S... . 


$1 5? +) ee 





$ Millions 
+500, 


Leaves us short in world trading. 
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Wk. End. Te Date Te Date 
1955 


Aug. 18 1956 


1,154 
2,907 


1,027 
1,730 





4,063 


$,042 

owe 1,398 
» 34,988 
30,237 





71,668 
4,580 
4,051 


63,769 





8,631 6,503 





80,296 70,272 
52,158 
6,256 
24,018 
6,688 


weee 
meee 
weeee 


feeee 





552 89,114 92,373 
434 14,961 eee 
10S 866,014 

loves 496 


557 


weeree 


meee 





21,471 18,966 


1,109 





116,565 111,339 
508 
1,873 
216 
1,141 
3,738 
$33 
529 
39 


1,101 


14,370 
46,626 

7,855 
32,628 


Chevrolet .... 
Oldsmobile . 
Pontiac ...-. 





Total cars. 
Chevrolet ... 
Gia. «os 
Pontiac divy. 


101,479 
16,304 —X 
11,446 eees 

1,048 ee 


119,265 





Total trueks 28,798 126,106 





Cars, trucks 
International: 
Trucks ... 
Stude.-Pack. + 
All cars .. 
All trucks . 


4,839 130,277 145,371 


339 10,392 
6,385 
272,706 
69,292 


§,635 
6,015 
264,279 
57,452 


4,290 
2,357 


6,647 





AH vehicles 341,998 


Is It Secret 
Sales Weapon? 


(Continued from page 1) 


341,734 





Vancouver and one other city. 
(Hoped for: Toronto or Edmon- 
ton.) 

These would be in addition te 
the present Montreal flights. The 
present application in Washington 
is making slow progress. Opposi- 
tion from U.S. carriers is intense. 
KLM officials are expecting little 
better reception in Ottawa. 

But now many airmen see 
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FAST-GROWING INDUSTRY 
in WINDSOR! 


. ‘nate etc’ al 
. * AW 
> nN 


From @ small shop in 1944 to the large, modern plant shown above — that's the 
growth-story of STEEL MASTER TOOL CO. LTD. of WINDSOR. The new building is 
equipped with a 5-ton and a 10-ton crane; @ 1,200-ton hydraulic hobbing press as 
well es 150 and 300-ton presses. 


STEEL MASTER serves a wide area, and manufactures from the smallest to the largest 
Its principal customers are automotive, aircraft and appliance industries. 


WINDSOR industry is growing fast! During 1955 i averaged more than one new 
plant or expansion every week! V will pay you te find eut about WINDSOR’S indus- 
trial growth, and what WINDSOR offers in industrial sites and existing plant facilities. 


Write for full detaile about Windsor, Canadas Sth city 


in manufacturing production, te Marrag A, Hiden, 
Industrial C. eg 


Windsor Chamber of Commerce 


GANADA BUILDING, WINDSOR, ONTARIO 
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KLM’s new share plan—devised 
initially to help smooth out the 
complex administration and fin- 
ancing arrangements of the rapid- 
ly expanding line — as a secret 
weapon. 

Orders have been received in 
Holland for large blocks of shares 
‘as soon as they hit the market. 
“When a person or company 








owng shares in an airline,” Mr. 
A. H. Van Gelden, vice-president 
finance and administration, ex- 
plained to The Financial Post, 
“they willwuse it by preference and 
will probably use their influence 


to help expand its services. 


“We are ready to share services 


and facilities with any operator. 


| We believe continued expansion 
of services will increase the num- 
ber of people flying and profit ali 
carriers.” 

Note for would-be ownerx 
Shares will probably market in- 
itially at $30. Last year 
paid a 6% dividend back to the 
——— Profit for 1955: $5 











that make for better living. 


Hometown 


This job is important to our hometowa 
handyman and for good reason—it’s an 
addition to his home. To the people of 
Hometown Ontario, few things matter 
more than their homes. In fact, a big pes- 
centage of the “billion-dollar-plus” they 
spend every year goes for conveniences 
like air-conditioners and television sets, 
deep freezes and oil burners—the “oxtras” 


Yet Hometown Ontario people are stil 
down-to-earth people, vitally concerned 
with what’s going on right around them, 
what’s happening to people they know. 
It takes the local paper to keep them in- 











Handyman 


formed—and because it does, it’s eagerty 
looked for and carefully read by the whole 


During 1955 local retailers purchased far in excess of 100,000,000 
lines of advertising in Hometown Onterle dally newspapers. 
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if you have savings available, and 
would like te know of suitable 
investments, call in or write te us. 


Leon, Youns, Weir & COMPANY 


50 King Street West 
Toronto 

Tel: EMpire 4-0161 

Ottawe Winnipeg 

Calgary 


London 
Kitchener Quebec 


276 %. James Street West 


Montreal 
Tel.: HArbour 4261 


Hamilton Vancouver 
Sherbrooke # New York 
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NEW EXECUTIVE 
APPOINTMENT 


ROY W. KEELEY 

Rey W. Keeley, former Director of Sales 
fer Minneseta Mining and Manufacturing 
ef Canada limited, has been appointed 
Vice-President and General Sales Man- 
ager of 3M's International Division with 
headqverters in St. Paul, Minnesota. The 
e@nneouncement was made by Mr. M. H. 
Patterson, Vice-President and General 
Manager ef 3M International. 

Me, Keeley has been with 3M ond as- 
seciated Companies in Canede since 
J - In his new petition Mr. Keeley 





Southern Canada 
Earnings Climb 

MONTREAL (Staff)—Southern 
Canada Power Co. reports surplus 
of $403,569, for first 10 months of 
the current fiscal year to July 30, 
1956, compared with surplus of 
$317,326 in the like period of 
1954-55. 

Gross earnings in the period ad- 
vanced by $933,079 to $8,299,489 
($7,366,410), Expenses, including 
interest and depreciation, were 
higher at $5,151,919 ($4,577,470) 
and taxes were also up at $1,563,- 
815 ($1,391,428). Dividends were 
$100,000 higher at $1,180,186. 

Net profit of $1,583,755 for the 
1955-56 period was 13:3% higher 
than previous year’s net of $1,397,- 
512. 

In July, surplus amounted to 
$61,053, or $18,855 higher than 
$42,198 for the same month of 
1955, Gross earnings arhounted to 
$847,688 or $88,741 higher than 
$758,947. Expenses, — including 
interest and depreciation, amount- 
ed to $512,103 ($464,034). Taxes 
were $166,513 ($144,696) while 
dividends were unchanged at 
$108.019. 





BRITISH AN OIL CO. 
issued an addi 1,700 common 


shares from treasury during July. 
Now 10,004,150 common shares out- 
standing. 




















MOSS, LAWSON & CO. 


THE INVESTMENT DEALERS’ A 


K EXCHANGE 
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219 BAY ST. © TORONTO | ¢ EMPIRE 8-464I 
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DONALD M. M. RB * DONALD 
ROBERT B. <. ° CE J. O'ROURKE 
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4 J J cub ie ⸗ sale 
and cheng in pret ject te prior 


$25,000.00 
BRITISH COLUMBIA ELECTRIC COMPANY 
LIMITED 


49, Firet Mortgage Sinking Fund Bonds 
Series F 


Maturing July 1, 1991 
Redeemable at 10244 and interest from 1, 1961 to J ] 
: tears ob «fhe — 


preminm 


PRICE: 92.00 and accrued interest 
YIELD: 4.45% 


BURNS BROS. & DENTON 
Limited 


507 Place d’Armes 


Montreal 


44 King v. 
Toronte 





BEST BY TEST 


As Canada’s largest manufacturer 

of Pole Line Hardware for use 

on Transmission, Distribution, 
Communication and Telephone Lines, 
the N. Slater Company.has been a 
leader in the development of new Pole 
Line Hardware items for Power 

and Telephone Utilities for 
over 40 years. 
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| Why They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 





Paper stocks are encountering steady profit-taking that is cut- 
ting back into earlier gains. With traders and investors generally 
looking toward cashing in on profits after the strong summer ad- 
vance of the past two months, prices of shares of paper firms 
have been lowered. This industry, a strong leader through much 
of the current three-year bull market, now is being talked about 
as heading for crucial times. Specifically, two major factors ac- 
count for the downward pressure. ’ 


1. A statement by the president of Crown Zellerbach Corp. 
that kraft pulp and board are likely to be in overproduction next 
year and newsprint in two years. 


2. The better than 2% premium on Canadian funds which re- 
sults in lower cash income per ton of paper sold in the U.S. by 
Canadian firms. 


On the other hand, investors interested in the newsprint shares 
are keeping in mind that newsprint users in Europe and other parts 
of the world are due to become bigger buyers of Canadian sup- 
plies as rationing and other controls are lifted. 

Here are recent price changes in some of the pulp and paper 
issues, 

Recem 

Price Aug.1@ Aug.? 

$ $ 

42% 
47'2 
12% 
44% 
49 
13944 
3844 
53% 
76 
83 


1956 
High 
$ 
41 
47 
12% 
43% 
48% 
136 
374 
50% 
75 
79% 


Abitibi Paper 

Anglo-Can. 

Anglo-Nfld. 

Consolidated 

Great Lakes 

International 
ee —————— 
Powell River 

Price Bros. 

St. Lawrence 


THE STREET IS TALKING ABOUT—possibilities of consider- 
able equity financing later this year and early in 1957. With many 
issues showing strong advances and debt financing tending to be- 
come more expensive because of rising interest rates, traders ex; 
pect more industrial companies to offer common stock for sale in an 
effort to raise money for planned expansions. Along with this 
expected trend would be stock splits, say dealers. Aluminium Ltd. 
which has climbed from about $100 to hit a top of about $148 is 
talked of as a leading stock-split candidate. Meanwhile, Alumin- 
ium is under pressure (along with other leaders) in sliding to $136% 
from about $142 despite favorable mid-year earnings statement and 
price rise for the metal. 


Another stock-split possibility discussed among market favor- 
ites is International Nickel which raced ahead from less than $100 
recently to a high of $110 a share. Stock has since settled back to 
$105. Split would be logical if company wanted to raise money for 
Mystery Lake project by offering rights to shareholders to buy addi- 
tional shares, say dealers. , 
* 9— * 


International Paper drops $9 to $1272 despite favorable news 
in the form of record sales and earnings in the first half of the year 
and a merger with a U.S. lumber firm. On the other hand, Gatineau 
Power reacts favorably to good news with a gain of $2%, up from 
$28% after quarterly dividend increased to 35c from 30c. Union Gas 
a major feature with a gain of $34 at $63 as investors were attracted 
by growing market for natural gas coming from Western Canada. 


Trans Mountain Oil Pipe Line climbs sharply for a gain of $7 at 
$82 from $75 although there are unconfirmed reports that new oil has 
been found in California (an area expected to be a key market for 
the line). This report causes brief mild setback from high last week 
of $85 before recovery. 

Meanwhile, Pembina Pipe Line also continues a favorite with a 
gain to $48 from $46% before slipping back in mid-week slide. 
Other oil carriers tend easier after recent heavy gains. Interpro- 
vincial at $4644 is down from $485. 

Some profit-taking clips gains of leading oils, particularly those 
which attracted heavy European buying. At this time of the year, 
European financial communities are practically closed down, say 
brokers. Imperial Oil at $59% is off from $60 and B-A Oil at $46% is 
down from $49. 


4 


OTHER MARKETS—Overseas interest in Canadian issues light. 
Hudson’s Bay hits new high of $30 before slipping back to about $29 
for a gain of $2 in recent weeks. Uraniums attract some inquiries 
while Canadian investors looking outside the nation are attracted 
te Rhodesian coppers. 

Over-the-counter trade is dull. Life insurance shares continue slid- 
ing in quotations although trade is practically non-existént. Manu- 
facturers drops about $20 in price in three weeks at $273-283 range. 


Morrison Brass, U.S. Subs. 
Show Net Profit in 5 Mths. 





Net profit of Morrison Brass 
Corp. was $39,969 for the first five 
months of 1956, President G. R. 
Gardner told The Post. A loss of 
$34,000 was incurred in the corre- 
sponding period last yeer. 

Company has recently added, a 
new water release valve with 160 
lb. maximum pressure, and a 
bronze safety valve with 250 Ib. 
maximum pressure, to its product 
line. A new low pressure safety 
valve will be introduced in late 
September. All three products 
have been awarded the highest 
capacity rating by the National 
Board of Boiler & Pressure Vessel 

the president said. 

Acquisition of L. B. Lockwood 
Co. of Cleveland, Ohio, has helped 
the Canadian parent company im- 
prove ite: cash position by $150,- 
000, Mr. Gardner said. Morrison 
Brass Corp. paid $960,000 for the 
Lockwood company, leased the 
Cleveland plant back to its pre- 
vious owners for five years at 
$60,000 annual rental, and col- 
lected $100,000 in advance rental. 


Gatineau Power 
Profit Up 4.4% 
Dividend Raised 





general expenses totaled $1,648,- 
109 ($1,751,978) while taxes total- 
ed $2,473,649 ($2,425,702). 
Net income before i 
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The U. S&S. subsidiary converis 
wool fibres. 


Another recently acquired sub- 
sidiary is Lake City Malleable 
Co., also of Cleveland. This com- 
pany, which produces an exten- 
sive line of malleable iron cast- 
ings, has now improved its oper- 
ating profit (before depreciation 
and income taxes) to about $30,- 
000 a month, said Mr, Gardner. 


Cambridge Glass Co., a newly 
acquired subsidiary in Cambridge, 
Ohio, earned a $20,000 profit in 
the first half of 1956, said Mr. 
Gardner. It had operated at a loss 
in January-June, 1955. 

Control of Morrison’ Brass 
Corp. is held by Acme Subdivi- 
sions Ltd, through 90% stock 
ownership. 
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International Bronze Powders 
Silent On $15 Stock Offer 


MONTREAL (Staff) — Who is | 


trying to get control of Interna- 
tional Bronze Powders Ltd. and 
why? 

That’s the question that was be- 
ing asked in Montreal financial 
circles at midweek as expiry date 
of an offer to purchase all out- 
standing 100,000 common shares 
of the company at $15 each drew 
near. 


The offer, made by the Mont. 
real Trust Ce. on behalf of an 
unspecified client, was scheduled 
to expire Aug. 24. It may, how- 
ever, be extended from time to 
time at the buyer’s discretion 
until Sept. 14. 


One puzzling aspect about the 
battle for control is that there has 
been no visible reaction on the 
part of the company itself. 

To date the company has made 
no comment on the offer nor has it 
advised its shareholders to either 
accept or reject it. Company of- 
ficials contacted in New York at 
midweek said no advice to share- 
holders, one way or the other, 
was being contemplated. 


Company’s Best Year 

Internation] Bronze Powders 
has just concluded its best recent 
year. Net profit in 1955 was 
$324,837 compared with $172,600 
in the previous year. Previous net 
profit high in the past seven years 
occurred in 1950 when company 
realized $246,257. 

With working capital of $2,091,- 
117 at Dec. 31, 1955, company’s 
financial position is strong. At 
year end, company had current 
assets of $2,682,236 and current 
liabilities of only $591,119. There 
is no funded debt. In addition, 
most of the current assets are of 
a highly liquid nature. They in- 
clude $976,862 in cash; $427,843 
in marketable investments and 





When business takes you te 
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$100,000 im guaranteed deposit 
certificates. 

The company’s capital structure 
comprises 100,000 authorized and 
issued common shares, no par 
value, and 100,000 authorized and 
issued 6% cumulative participat- 
ing non-callable preferred shares 
($25 par). By virtue of the par- 
ticipating feature, preferred 
shares participate equally with 
the common in any further dis. 
tribution after $1.50 has been paid 
on the common. 


A holding company, Interna- 
tional Bronze has one subsidiary 
in Canada — Canadian Bronze 
Powder Works Ltd., Valleyfield, 
Que.; two in the U.K. (one 54% 
owned); two in the U.S. and one 
in Germany (a subsidiary of one 
of the company’s U.S. subsidi- 
aries). 

Cost of acquiring all the com- 
mon shares of International 
Bronze would amount to $1.5 mil- 
lion, if all shares were taken up. 

The offer will not become bind- 
ing on the purchaser unless at 
least 25,000 shares are deposited 
in acceptance of the offer. 

The purchaser has also reserv- 
ed the right to refuse to take up 
further shares after the first 
40,000. 

Company’s common stock which 
earlier this year was trading in 
the $10-$12 price range, shot up 
to a high of $16% with the news 
of the purchase offer. At mid- 
week, however, it had settled back 
to about the $15 level. 
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Bank of Nova Scotia Rights 
Expire September 5th 


Each five Bank of Nova Scotia Rights en- 
title the holder to subscribe for one share of 
the Bank’s capital stock at $38. Quarterly 
dividends are currently being paid at the rate 
of $1.80 annually and in eight of the last nine 
years extra dividends of at least $0.20 have 
been paid. 


‘The Rights should be exercised or sold prior 

to the expiry date September 5th, after which 
they become valueless. We recommend that 
holders of Rights should exercise them by 
subscribing for additional shares. 


The facilities of our organization are available 
at all offices for the exercise, purchase or sale 
of Rights. 


Mail or telephone enquirtes will receive 
prompt attefition. 


a | 


Wood, Gundy & Company 





Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 
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Can You 
Pass This 
Trust 
Quiz! 


Offices 





Ne 


a 
| 


L. Trusts to continue for all time 
can be set up for charitable purposes 


only. 


- a It is unwise to appoint an exeeu- 
tor or executrix who cannot always be 
available and ready to administer 
your estate. 


3. Every Will is revoked by mar- 
riage except where it is declared in 
the Will that it is made in contempla- 
tion of marriage. 


4. Life insurance payable to a pre- 


ferred beneficiary is not subject to 
Succession Duties. 


5. More than 50% of all estates 


administered by Trust Companies are 
over $100,000 in value. 


HE 


CANADA TRUST 


COVPANY 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON - MONTREAL - REGINA 
ST. CATHARINES - $7. THOMAS - TORONTO - VANCOUVER - VICTORIA - WINDSOR - WINNIPEG 


1.True 2. True 3. True 4. False (5. False (only 12%) 


Complete explanations of these answers will be supplied upon 


request or write for booklet. 


a 











Montreal: UN 6-6492 


New lass 
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All of these Debentures having been sold, this advertisement appease as a matter of record only. 


$36,454,000 
The Municipality of 


Metropolitan Toronto 
(Province of Ontario, Canada) 


Debentures 


Principal and interest payable in the City of New York in lawful money 
of the United States of America. 


$33,591,000 Sinking Fund 4% and 42% Debentures 


Dated August 15, 1956 


Due Auguct 15, 1961, 1966, 1971, 1976 and 1986 


$2,863,000 Instalment 4% Debentures 


Deted August 15, 1956 


Harrman Ripley & Ce. 
8 erpere ted 
Smith, Berney & Ce. 


A: Bi dened Co. 
(Peo pera ted 
Biyth & Ce., inc. 


Bel coumbeci 0 naw 
hmew pers 
Burns Broek mine ea, 


August 16, 1966. 





Due Serialiy August 15, 1957 to 1975, mel 


Wood, Gundy & Ce., Ine. 


Lehman Brothers Salomon Bros. & Hutsler 
Mille, Sponce’&: Co. Inc. -—=-Nesbitt, Thomeen 
Greenshiolds & Co (N.Y) Ine 

W.C. Pittheld & Co, ine. Deweon, Honnaferd inc, Equisec Canad Ine. Midland: “ 
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United Steel Net Hew Preferred and Common Compare 
9le in First Half — 


Price Yield Change Since 
United Steel Corp. earned Yield — Aug. 22/55 Avg. 22/55 
% % a 


4.50 4.3% — 68 
4.25 4.08 + 38.8 
5.71 4.86 —16.0 
5.06 3.84 —~24.0 
4.17 3.67 —I11.9 
1.72 2.19 +38.8 
4.73 4.48 — 5.3 
2.91 3.61 +-44,7 
4.48 4.06 — 9.4 
2.94 2.67 — 9.3 
4.49 3.89 -—13.3 
4.74 12% 4.08 — 1.0 
5.49 *54.20 3.04 -—19.3 
1.84 *23.62 1.59 — 7.9 
4.18 100 4.00 — 4.3 
2.22 43% 2.76 + 44.8 
4.55 106.50 4.22 — 7.0 
1.26 23% 26.68 0.93 — 1.0 





Profitable Operation Requires Adequate Capital 


* 


share in April-June, 

President A. G. House. 

the three months were nearly 

three times as great as a year 

earlier. | 
For the first half of this year, 

net was 9ic a share compared 

with 49c in first-half * Billed 


AAA 


; 


Te, 


Capital requirements of corporations usually 
change with business conditions. Plant expansion, 
modernization of existing plant or more working 
capital often mean more profits. 











vn 


We shall be pleased to discuss, without cost or obli- 


gation to you, methods of providing additional 
funds for your particular need, 





the first-quarter earnings of 3ic 
‘a share. 

Backlog of orders at June 30, 
1956, was nearly $12 million, com- 


— pontine ae a — “Price ond yield calculated on basis of shares for which Loblaw Componies shares were iaaved in exchange early In 1956. 


earlier. Incoming orders continue = Domimion Securities Grepn. Limirep 
dent said. PREFERRED STOCKS By PAUL S. DEACON Underwriters and Distributors of Investment Securities since 1901 
N V E. Shi NT Working capital at mid-year . 
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TORONTO MONTREAL NEW YORK LONDON. ENG WINNIPEG CALGARY VANCOUVER vicTonta 
was little changed from the Dec. LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JON® 
31, 1955, figure of $6,040,813. 


— F ixed I reco me or Grow th 2 | 50 King Strect West, Toronte, Canede 


tional 21,006 shares have been added) Common Stocks Gave Lower Yield, But Value Increased 


under stock option plan for em- 6: : 
ployees. Preferred stocks are one of the haven’t been achieved. looking for security and fixed 


eT TT T———««Z!_ 
Cea Se ee ee ee ee et mm stock 1114 Stocks Yield. | KERNAGHAN & Co. Li MITED 


prices may be getting too high. most buyers of preferreds. A , 

Yet for those who decided the year ago, a ll, ade of $1,000 —— ——— — Averages 4. 44% Members: The investment Dealers’ Association of Canada 

market was getting too high a_ in preferreds carried with it an be able to get through weer ae The av erage yield on. 114 divi- | BE. B. Kernaghan F. C. Woolley W. W. Davison 

year ago and exchanged their annual income of $405 against a declines without missing divi- | dend-paying stocks on the To- K. A. W. Sutherland J. ¥. Willis E. RB. Henry 
common shares for preferred prospective income on the com- gends, whereas dividends on |Tomte Stock Exchange, as com-|| 2nd Floor, 67 Richmond St. W. Toronte 
stocks, the refuge may be look- mons of only $286. common stock are much less cer- | Piled by Moss Lawson & Co., on EM, 4-4256 EM, 8-3871 


ing rather leaky right now. The value of the investment iain often a t |prices of Aug. 20 was 4.44%, up 
In the accompanying table, the has gone down, but unless the ’ re at least reduced 


: if they aren’t passed altogether |-21% from the previous week.| in the corresponding week last 
o preferred and common stocks of . investor has to sell the shares in difficult Path ———————— The current yield compares with | year. | ab Ra ac 
O27 nine Canadian firms are com- now, there is no need to realize 4.48% one month ago and 4.14%} Here is the yield by various DUPLICATING 
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the loss. It is strictly a paper loss, 20% Tax Credit | groups: 
If $10,000 had been invested just as the higher market value Another factor now, in the| CANADA MALTING CO. has pur- . Week } 
equally im each preferred stock on the common shares is only a . question of bonds vs. preferreds, | chased and cancelled 1,300 44% | * 
a year ago (ignoring commis- paper profit until they are is that dividends on preferreds cumulative redeemable preferred | Common .... 
: N D U ST i y sions), the market value of the actually sold. are eligible for the 20% tax cred- | shares. Now 197,672 preferred shares | iinteg —* 
nine shares now would total just It is quite conceivable that a it on dividends. This raises the | outstanding, 
. drop in common stock prices effective yield of the preferreds | ~~~ 
If $10,000 had been invested might lead to high preferred as against bonds, because there 
in the common stocks of the prices. If the drop in common is no tax credit on bond interest. 
same companies (or in the case stock prices were brought about One interesting point which 
of two wholly owned subsidiar- by lower business activity, and comes out of the comparison of 
ies, their parent companies), the the monetary authorities decided the nine‘commons and prefer- 
market value would now be to revert to lower interest rates reds is the dividend perform- *K 
$10,970. to encourage a business upswing, ance. ' 
The action of the stocks of bond prices should rise, and with Buying $10,000 worth of the } 
these nine companies illustrates them preferred stock prices. commons a year ago, you would j 
the dilemma faced by investors This isn’t necessarily so. If have anticipated an annual in- , 
in trying to map out a program the business downswing and the come of $286. Now the shares i 
! 
! 
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IN TOUCH WITH ALL CANADIAN BUSINESS 


with resourceful banking service 


of investment. drop in common stock prices bought would have a prospective 
If the market in the past year wcre serious enough, it could annual income of $316. If divi- 
had been weak, it is quite pos- impair investor cenfidence in dends on the common stocks 
sible that the performance of the ability of the companies to continued to increase at a rate 
the preferreds would have been’ cover their preferred dividends. of $30 a year, in just three years 
better than that of the commons. This, in turn, would tend te from now they would slightly 
As it happened, common stock put downward pressure on pre- exceed the $405 dividends from 
prices not only held up, but in ferred stock prices. the $10,000 invested in prefer- TOTAL ASSETS 1 over two billion dollors 
many cases pushed well beyond Because preferreds are not reds. BRANCHES ACROSS CANADA : more than 725 
their year ago levels. immune to stock market drops, It’s this prospect of growth BRANCHES OUTSIDE CANADA ; London England, New York, Seattle, 
To a great extent, the drop in and because, unlike bonds, they that encourages investors to ac- Portland Oregon, San Francisca, 
the prices of preferreds (allnine have no specific security back- cept lower yields on common Los Angeles, British West Indies 
are down) reflects the drop in ing them up (they are owner- stocks now, in the hope of show- BANKING CORRESPONDENTS 1 throughout the world 
bond prices which has increased _ ship, not debt securities), many ing a greater return on their 
yields on bonds. As a result, investors haven’t too much lik- investment later, both in terms 
those buying preferreds now ing for preferreds. They would of dividends and capital appre- 
want a higher yield too, and rather have a bond if they are ciation. | 
they aren’t willing to pay as< 
high a price for preferreds now 
as they would have a year ago. 


keyed to Canada’s development 


THE CANADIAN BANK OF COMMERCE 




















Custom-made - "| Basia ie peice, drop you 


the buyer of August, 1955, 


WIRE ROPE SLINGS * — ——— 
vidend anrmraes Hn ‘ ; 
70 HANDLE — - $15,000,000 


BR. AMER. BANK NOTE CO. — Common, 
30< payable Sept. 15 te holders of 


ANY LOAD... 7 Te Ey penta he - Abitibi Power & Paper Company, 
tetal paid in 1955 $1.10 plus 40c. Lienited 

BRITISH COLUMBIA PACKERS LTD. — 

Class B, $1.25 payable Sept. 15 te 
holders of record Aug. 31, ex-dividend 


Aug. 29. Total poid, in 1956 te date, 412% Cenvertible Debentures, Series “A” 
$1.25; in 1955 te same date, $1; 
A L U K : T total paid in 1955, $1. (Corrected 
T 3 Pe Fe be deted September yh, 1956 To mature September 15th, 1966 


CANADA PERMANENT MORTGAGE CORP. 
. REG'D and PAT'D Wah Common, 75c plys 10¢ payable Oct. 1 


te holders of record Sept. 14. Total Convertitte Feature 


* paid, in 1956 to date, $2.90 plus 40¢; ee ee eee Series “A will be convertible at the holder's option TB wedly thet te te 
MECHANICAL ee in 1955 to same date $2.60 plus 30c; business on the business day ——— date of such Debenture or the bu 
tne total paid in 195§ $2.60 plus 30c. mene the dete frxed fon Kagpean 2 gocher m Sbidkever i earlier, into fully paid and wong at + commoa 
| % CORNER ee 6 See CO.’ =~ Cems shases of no par value im the capital stock of the Company as presently constituted on the following basis: 
SPLICE ae mon B, 20c payable Sept. 15 te hold- | ef : 
ers of record Aug. 31. Total paid, in Dete of Conversion pepew yyy ore 
1956 to date, $1.15; in 1955 who , ro “a 
date $2.25; total paid in 1955, $3.00. ount 
Second dividend following 5-for-1 On or before September Vch, 1968 22 Shares — 


. s n . Detone 1Sth, Toes | 21 Shages $47.62 
illustrated is a 2-leg | tock split in 1956 Thereafter aed on or September 


GATINEAU POWER CO. — Common, 35c Thereafter and prior to September i 5th, 1960 20 Sh $50.00 
payable Oct. 1 to holders of record 


re « —1 indentuse under which the 444% Convertible Debentures, Series “A” will be icoued will include provision fer 
sling ssemb = & A 31. Total paid, in 1956 te date, 
bridle 2 ly, rt $1 25) | in 1955 * —* date, $1.20; adgustmemt of the conmerston priviley? m certam events. 


: : ee 3 total paid in.1955, $1.20. 
mechanically spliced — JOHNS-MANVILLE CORP.—Common, 50c 
* U.S. payable Sept. 7 te holders of 
with Talurit—the | — record Aug. 27. Total paid, in 1956 Trustee: Montreal Trust Gompany 
Whaat to date, $2.00 plus stock; in 1955 to 
Id’ . — same date, $2.25; total paid in 1955, 
world $s finest wire rope ' $3.00 plus $1.25. “ar 
> a & MOLSON’S BREWERY uo. — Counsel, these 44.7 —22 Debentures, a A se phen a in which 
. =" and 8, 30c payable Sept. 21 to holders Canadian British Insurance thout availing 
sy mechanical splice. An — — dca 39; Total paid, ta 1996 Act, invest their funds. 




















— ee te date, 90c; in 1955 to same date, 
endless variety of sling ‘ . 2 pve 40c; total paid in 1955, 90c 
assemblies. are supplied by Wa ey |“ Oninen, a aes Ga 19 

m holders of record Oct. 5. Total peid, 
Donald te handle loads of same dete $1.10; fetal poid in 1983, 
$1.10. 


every description. Consult | NORTH STAR on LTD. — 5% pref, 65¢ | Price: 100 amd acerwed interest 


ee “ee be i ‘ wilt be a 
: ‘ . 15. Initial dividend. that definetive Debontuses m bearer form avaiable jor delivery on or about Septem- 
with vs on your requirements.  patane WESTERN AIRLINES — 6% Ist = 9956. * 
and 2nd_pref., 15¢ payable Sept. 1 
te holders eof record Avg. 20. Total 
TAL A prospectus, a copy of witich hes been filed in scserdense with the provisions of the Gompasien Act, wil 
WABASSO COTTON CO. — Common, be promptly mecnished upon request. 
12%c payable Oct. 1 te holders of 
record Sept. 7. Total paid, in 1956 
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The Editorial Page 








Good — But Must Keep It Up 5 Nines Mada 


There is alot of jubilation over the recent 
improvement in wheat sales. A cartoon ia one 
Toronto paper even suggests that our wheat 
surplus has vanished. More restrained is the 
official Wheat Board which reports that Cana- 
dian exports of almost 262 million bushels 
jumped to a four-year high in the crop year just 
closed. 

That is a good performance but we will have 
to do even better before our wheat marketing 
troubles are ended. We still have a huge carry- 
over in storage and on farms and another prom- 
ising crop is just about ready for harvesting. 

There is not much sense in boasting that 
present sales are far better than those of 10 or 
20 years ago. At one time an annual export of 
250 million bushels was all that we needed or 
could handle. In bumper years we might have 
a bit left over but this would soon move out 
when crops were not so faverable. But with 
wheat, as with a lot of other things we make 
or grow, what was sufficient volume im 1936 is 
not sufficient volume now. 


Because of better varieties, better machinery 
and better methods we are growing more wheat 
today than ever before and we are growing it 
on less land and with much less manpower. And 
that trend is continuing. 

In the 10 years prior to the last war we had 
only two crops that went over 400 million 
bushels. In the 10 years following the war we 
only had four crops that went below that figure. 
Average production in the first period was 310 
million bushels, average production in the last 
10 years has been 463 million. Better weather 
accounted for only part of this big difference. 

To cope with present output the 150-175 mil- 
lion bushel export market we used to have in 
prewar years is simply not big enough. With 
our own annual needs in seed, feed and flour 
amounting to more than 175 million bushels, 
we need to export 275 million bushels or slightly 
more than the reéord we established in the crop 
year just closed. And even at this rate unless 
we run into a succession of poor crops, we 
wouldn’t put a dent in our unwieldy carryover, 





They Hope to Save Life 


Next week, 450 men and women will meet in 
Winnipeg to see what more they can do to pre- 
vent us all from killing ourselves with cars. 
They’re members of the American Association 
ef Motor Vehicle Registrars. 

At their 24th annual session, the members 
will discuss everything from driver training to 
title registration. They’ll swap ideas on vehicle 
inspection, financial responsibility, engineering, 
law enforcement. They'll see, among other items, 
a car with four head-lights, designed to reduce 
accidents caused by glare. If the Association 
members like the idea, you may be driving a 
fout-eyed car before very long. 

None of the delegates to this conference is a 
law-maker in his own right. As administrators 
all they can do is recommend legislation, and 
enforce as well as they can the laws they’ve got. 
They will, however, emerge from their discus- 
sions with a set of recommendations. 


These recommendations are worth watching. 
On their record, the MVR members are a hard- 
headed bunch who are looking for practical ap- 
proaches to the overwhelming modern problem 
of how to get along with the automobile. Legis- 
latures all across the country should pay heed 
to what comes out of the conference that takes 
place next week. 


What About the Panama? 


The quarrel about Suez has naturally raised 
im many minds the question of American rights 
in Panama, American interests are ‘almost, al- 
though not quite, 
use of the Panama Canal as the interests of 
Britain and France are involved in the Egyptian 
waterway. What chance is there that the Pana- 
manians, under the influence of some impetuous 
leader like President Nasser, might seize and 
nationalize the vital channel that shortens by 
Francisco and New York? 

. There is a legal difference to be noted. The 


Suez Canal Company is a private enterprise run . 


for profit like the CPR. The Panama Canal Com- 
pany is owned by the U.S. Government. In the 
10-mile-wide Canal Zone the U.S. has no abso- 
lute territorial rights. This zone is part of the 
Republie of Panama. Washington has a perma- 
nent lease, for which it pays an annual rent of 
$1 million, and in practice American laws pre- 
vail in the zone. 


Among American commentators there is a 
cheerful belief that these arrangements ‘some- 
how protect the U.S. against such arbitrary 
action as that of Mr. Nasser; but there is really 
no ground for this optimism except the fact that 
Panama is not at the moment going through an 
emotional crisis of nationalism. There is no 
guarantee that this satisfactory state of affairs 
will last forever. It is quite conceivable that the 
U.S. might some day be faced with the problem 
of either using force or negotiating to maintain 
its position in Panama. For this reason Washing- 
ton might well consider whether it would not 
be advisable to put the Panama Canal under 
the same kind of international trusteeship and 
management that Secretary Dulles is proposing 
for the Suez. 


The “Giveaway” Congress 


This is an age of “big government” when the 
public treasury takes from the citizens one 
quarter or even one third of their total incomes 
and spends this money in all kinds of ways. 
Most of this expenditure, on security, defense 
and like purposes, is socially defensible; but 
there is obviously a logical limit to it. 

Writing in U.S. News and World Report, 
David Lawrence suggests that the present 
American Congress passed this limit by pouring 
out money extravagantly and wastefully. He 
calls it “the give-away congress of the century.” 

More than $60 billion was appropriated and a 
large part of the total was plain subsidy to big 
voting groups. The total for armament was $34.6 
billion; and anyone who attacked this vote or 
any part of it ran the risk of being denounced 
as unpatriotic and not interested in the security 
of the United States. There was open log-rolling 
im the decision about aggregate military ex- 
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uct. But if this is admitted, the logical end re- 
sult would be the collaring of all the money in 
sight by the Government and the doling it out 
in equal shares; and this would be the death of 
enterprise, initiative and competition. 


In Canada as well as the United States there 
is a need for some new method of controlling 
public expenditure; and there is a need, too, for 
public men brave enough to proclaim and assert 
the old-fashioned virtue of economy. 


Not Soe Simple Yet 


Backers of the U.S. Customs Simplification 
Act, it now turns out, were a little too optimistic 
when they named their bill. After finally 
passing through Congress and as signed by 
President Eisenhower this month, it is still going 
te be pretty difficult to get certain goods over 
the U.S. tariff wall. 


As originally designed the act would have 
done much to speed goods through U.S, cus- 
toms and get quick decisions on valuations and 
amount of duty due. Under present confusing 
regulations an exporter to the United States 
may find his shipment held up for weeks and 
months while customs officials determine and 
fix a value for the duty to be paid. 


The trouble is valuation. The U.S. customs 
appraiser pays no attention to declared vor in- 
voice value but goes ahead and in leisurely 
fashion makes his own investigation in the 
country from which the goods have been 
shipped. He seeks two different values, the 
wholesale price of the goods in the country 
of origin, two, the price at which the goods 
would normally be sold for export to the United 
States. Whichever is higher, of course, is the 
one selected on which the duty will be paid. 


In the meantime the exporter’s goods, held 
up in U.S, customs warehouse, are deteriorating 
in quality or going out of style, or missing a 
‘Seasonal market like Christmas or Easter. If 
he wishes to take a chance, the exporter can 
go ahead and sell before the inquiry is finished 
but if he does so he may find that his final 
and revised bill for. duties will more than ab- 
sorb all his profits. 


As originally planned the new bill would 
have used one valuation only and this would 
have been fixed for reasonable periods so that 
an exporter to the United States would know in 
advance what duties he would have to pay. 
But protectionist pressure groups in the Con- 
gress objected and after the usual horse trad- 
ing a complicated and confusing compromise 
was reached. Some goods will be appraised 
under the new system, some under the old, 
there is no provision for further amend- 
ment of the list to provide for price changes 
im non-listed articles or completely new goods. 
The new act, which is expected to come into 
force sometime next year, is considered a step 
forward by U.S. observers, but not nearly as 
big a step as was originally anticipated. 


Tolerance Takes Time? 


The most interesting debate at the Democratie 
National Cénvention was not about leadership 
but about the issue of racial segregation in 
school. Canada, with no exactly comparable 


problem, 1s nevertheless interested in the out- 
come. 


The Democrats adopted a pa lank sayin 
that they regard the Supreme rill. daciaion a 
the law of the land. This decision was that ad- 
mission to any school may not be denied on the 
ground of color. In other words, a Negro boy or 

-gitl may knock at the door of a white school 
in a town in Alabama or Mississippi and may 
not be denied“enrolment without a breach of the 
court’s judgment, — 

A minority at the convention demanded that 


Without any doubt the supporters of the 
amendment were high-minded idealists; but not 
Saeamh thee ck aed leew thn entorce- 
men they desired could carried out. Should 
the Federal Government send 
men into the southern 
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FROM ALL PARTS OF CANADA, 
and from all over the globe, Macleods 
came last week to Dunvegan on the 
Scottish Isle of Skye. They came to 
do honor to the head of their clan, 
Dame Flora Macleod of Macleod, and 
to celebrate the 21st birthday of her 
twin grandsons. 

John Macleod, having been born a 
minute or so ahead of his brother 
Patrick, will be the clan’s next 
chieftain. At a banquet held in Dun- 
vegan Castle, he fulfilled the demand 
of an ancient tradition, “proving his 


manhood” by quaffing in one drink ~ 


from an historic bull’s horn a bottle 
and a half of claret. It was a noble 
performance, Without drawing a 
single breath he drained the horn in 
exactly 1 minute 56 seconds. He 
had practised far several days, start- 
ing with half bottles of claret and 
progressing to a dress rehearsal with 
the full quantity, using plain water. 

He then danced until 2 a.m., got 
up at 8 had a good breakfast and 
went for a brisk walk, reporting that 
he felt fine. 

Macleods who were present state 
that the ritual was performed with 
rugged dignity. And, of course, the 
Chieftain-to-be will never be 21 again. 


VASTLY DIFFERENT are the cases 
of a number of young members of 
England’s so called “smart set,” some 
of them bearing titles, who of late 
have been making headlines by atro- 
cious behaviour at parties. The acme 
of fun and games is throwing empty 
bottles around a ballroom, drenching 
people with champagne, heaving wet 
napkins, and, from balconies, empty- 
ing buckets of water onto dancers 
below. Even in Dublin, at the 
Meath Hunt Ball, the scene was de- 
ascribed ag being “more like a bull- 
ring than a ballfoom.” In the early 
hours of the other morning, following 
a stylish party, the debutante daugh- 
ter of a wealthy family was wading 
in the fountains of Trafalgar Square. 

It makes sad reading for the gen- 
eral populace of a country which may 
be faced with grave problems, 


+ * * 


TO GO TO THE OTHER END 
of the social ladder, I have been 
taking note of the gypsies. This sum- 
mer there seem to have been more 
than the usual number of encamp- 
ments along the highways I travel. 
They park their shabby caravang on 
green strips by the side of the road, 
turn their horses loose in a neighbor- 
ing field, and settle down for a day 
or two before moving on. How they 
earn a living is a mystery. They 
don’t pay taxes. Their innumerable 
children don’t go to school. They 
aren’t a bit picturesque, They are 
dirty and ill-clad, Yet, if it’s a fine 
evening (which means that the rain 
has stopped for a while) you'll see 
them, men, women and children, sit- 
ting in a circle on the ground listen- 
ing to an elder talk, What he talks 
about I don’t know. But he seems 
to command as much attention as 
does television in other circles. 

Alas, even the gypsies appear to 
have succumbed to the March of 
Progress. I have just passed a cara- 
van on the back of which was fast- 
ened a oylinder of butane cooking 
gas. 

* — es — 

IN SPITE OF THE CHILL and wet 
of the worst summer in England’s 
history, the roses in the garden of 
our country cottage are flourishing 
in variegated abundance. Obviously, 
roses haven’t any sense. And we are 
Inclined to be just a little smug about 
a new rose whith, having done 
nothing but look half dead since it 
was planted last autumn, has sud- 
denly responded to loving care and 
is blooming with zest, Named “Pre- 
lude” by Wheatcroft, its color is a 
deep mauve, almost purple. 

It wouldn’t surprise me if some- 
body in the vicinity produces a rose 
in the Macleod tartan. There has 
arrived a seedsman’s catalogue which 
bears this note: 

“If your neighbor has a flower he 
is very proud of, let us know and 
we will supply seeds of one larger 
or in an entirely new color.” 


IT’S A WEE WORLD. On London's 
Lower Regent Street I ran into “Bil!” 
Weir, formerly of CBC, who was 
returning to Canada next day after 
a tour of Europe. He said, “I met 
your brother and his wife in Ireland.” 
I said that I didn’t have a brother in 
Ireland, “Well,” said Bill, “he said 
he: was your brother, and his wife 
said she was your sister-in-law.” I 
told him I had a brother and a sister- 
in-law, but they lived on Vancouver 
Island. “That’s right,” said Bill, “only 
they were in Cong, County Mayo, 
Ireland, when I was there. They said 
you were in the Bahamas.” 

Brothers really ought to write to 
each other more often. 


a * * — 
Recently, the British Civil Service 
went on a five-day week, working 
no longer on Saturday mornings. 
Now, according to a Daily Telegraph 
columnist, there’s a grievance. A 
civil servant complained to him that 
whereas formerly he got 33 days’ 
annual leave (based on a 54-day 
week) he would now get only 30 
days’ annual holiday because of the 
new five-day basis! 


Stop Me lf... 
doesn't daddy h 
— Bet ety wre wr 
“Your daddy thinks a great deal, dear.” 
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talking and eat your porridge. 
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WET OR DRY? 


Moist Year So Far 
For Most of Canada 





Post Scripts 





First Resident President 


Wilburn T. Askew, new, 48-year-old 
president of Sun Oil Co. of Canada has 
just returned to 
Toronto to take 
up his official 
duties following 
an extensive visit 
to all Sun Oil 
personnel and in- 
stallations in this 
country. 

The _ tallish, 
quiet, soft-spok- 
en Askew who 
puts great store 
in personal con- 
tact with his em. 
ployees is more 
impressed than 
ever with the 
great industrial 
growth potential 


Mr. ASKEW 


in Eastern Canada. 


Askew becomes the first resident 
president of the steadily growing in- 
tegrated Canadian oil company. He 
comes up from the U.S. parent com- 
pany’s big Marcus Hook refinery, near 
Philadelphia, where his progress in 
the company has been steadily up- 
ward to manager of the 145,000-bbls.- 
a-day refinery. 

The new president of the Canadian 
company has been associated with Sun 
Oil for 25 years, ever since he gradu- 
ated as a chemical engineer from the 
Texas Agricultural and Mechanical 
College back in 1931. Earlier this year 
he was given leave of absence from 
his manager’s post to attend the 13- 
week Advanced Management Pro. 
gram at Harvard University’s School 
of Business Administration. 


The Canadian company was organ- 
ized in 1919 to carry on marketing 
operations, first in Province of Quebec, 
later in Ontario. In the fall of 1953 a 
modern 15,000-b/d refinery wag put 
on stream (into production) at Sarnia, 
Ont. This unit supplies refined prod- 
ucts requirements of company’s hun- 
dreds of service station outlets 
throughout the two provinces. 


Sun Oil Co., Ltd. also owns two 
thirds of Sun-Canadian Pipe Line Co., 
which operates a 200-mile products 
line from Sarnia to Toronto. The par- 
ent company has been diréctly en- 
gaged in Canadian oil exploration and 
drilling operations since 1946 and 
holds extensive proved oil and gas- 
bearing mineral rights in Alberta, 
Saskatchewan and Manitoba. 


The Askews, including two teen-age 
children, have just recently moved 
into their first Canadian home on 
Bayview Ave., Toronto. Mr. Askew 
was active in community affairs of 
Delaware County, Pa. For hobbies he 
turns to golf and fishing. 


But He Likes Horses 


The Canadian Association of Equip- 
ment Distributors is an outcrop of 
requirements of the construction in- 
dustry. In its rapid postwar develop- 
ment those engaged in the booming 
business found they had to depend 
more and more on advanced designs 
in machinery and equipment to com- 
plete big jobs on schedule at lowest 
possible cost. 


The engineering and manufacturing 
industries met this need, so fast in fact 
that.distributors of their products had 
to have a clearing house to keep up 
with what was happening and to ex- 
change ideas gnd information to help 
users of construction equipment. From 
this need there originated a national 
association of distributors which start- 


‘ed to function before then end of the 


last war. 


At * recent annual convention at 
-By-The-Sea the organiza- 


tablished a machine agency in the late 
1890s. At 17 he started to work for 
General Motors. He has turned his 
hand to only three jobs, or rather has 
had only three employers. He left his 
first work to join the staff of Inter- 
national] Harvester Co. and in his lat- 
ter years with that company was in 
charge of motor truck sales in an as- 
signed territory with headquarters at 
Kenora. His third and final associa- 
tion in 1938 was with Walter Kane, 
at the time head of a construction 
company which later gave way to the 
present business of sale and distribu- 
tion of construction equipment. Kane 
is still head of the firm. 


MacDonald’s hobby is horses, a 
hand-down of younger days when he 
used to help his father in Minnedosa. 
The machine selling season then was 
in spring and summer. Collecting was 
done in the fall and winter. Highway 
facilities not being what they are to- 
day horses had to be used for the 
country rounds. MacDonald took care 
of them. ; 


He still has a stable of riding and 
jumping horses and often has one or 
more of them entered in western 
shows. One of them to which he was 
particularly attached is enjoying a 
venerable old age in comfortable re- 
tirement. The animal is 32. Mac- 
Donald himself is nearing 52. 


Fisheries Expert 

Premier J. R. Smallwood has chosen 
one of Newfoundland’s more promin- 
ent businessmen to be his new Minis- 
ter of Fisheries and the appointment 
is expected to herald a new all-out 
effort to develop and improve the 
islands fisheries. 


The businessman is 64-year-old 
John T. Cheeseman. Born at Port au 
Bras, Burin, in 1892, he was educated 
there and at Bishop Feild College in 
St. John’s. He was in the fish business 
with his father, the late Lawrence 
Cheeseman, until 1924, when he be- 
came manager of the Burin Import 
and Export Company Limited. In 
1933, he became chief inspector of 
fisheries with the salt codfish exporta- 
tion board under the late D. James 
Davies. 


Under the Commission of Govern- 
ment, he became chief fisheries officer 
until 1936, when, at the formation of 
the Newfoundland Fisheries Board, 
he became a member. He remained a 
member until 1942 when, with the 
late Charles E. Hunt, K.C. and certain 
American interests, he formed and 
managed the West Atlantic Products 
Limited. They are the largest ex- 
porters of pickled herring from New- 
foundland. 


During the late war he, with Dr. 
Raymond Gushue, represented the 
Newfoundland fishing industry at 
many meetings in Washington and 


Last year, he was appointed to be one 
of the three Canadian commissioners 
on the international committee for the 
Northwest Atlantic fisheries. He is a 
member of the executive of the New- 
foundiand Fish Trades Association 
and of the frozen fish committee, the 
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What Others 


Are Saying — 





Editerial ef the Week 


Our Greatest Asset 
Fredericton Free Press 


Sure, all these state-assisted and philantropis®- 
sponsored educational schemes are great things. 
We're not criticizing them in any way. But individ- 
ual initiative is what made this country one of the 
greatest on earth and, if we are to retain that status 
and become even greater, hand-outs, from either 
the government or individuals, are not our great- 
est need. 


Thank the good Lord, Canada is still the kind 
of country where a man who starts in as a car- 
knocker or a member of a section gang can become 
president of a great railway system; where a form- 
er bellboy becomes the head of a chain of hotels; 
where the cub reporter, before his career ends, has 
ascended to the dignity and responsibility of being 
the managing editor of a great newspaper; where 
aman you knew years ago as the most awkward 
member of your bank’s staff is today its president; 
where the former messenger boy, when he finally 
retires on pension, steps aside for a new superin- 
tendent of a division comprising three or four 
provinces, and where the man in business in @ 
small way for himself hasn't yet entirely disap- 
peared! 


Other People’s Views 


PROVINCIAL TAX COLLECTORS are eyeing 
the Stratford Shakespearean Festival, warns the 
Peterborough Examiner which points out: “The 
Foundation is a national, not a provincial enter- 
prise; it is supported by individuals and institutions 
throughout the country. It is not, in this sense, an 
Ontario enterprise at all.” 


CCF CHANGE in policy could work to national 
advantage, thinks the Winnipeg Free Press. “If it 
stimulates the Liberal party to look back to the 
sources of its own policies; if it causes Liberals te 
compete with the CCF on the new terms — that is, 
in liberalism. There will be no need then to fear 
about the future of the Liberal party.” 


MR. PEARSON’S suggestion that defense 
emphasis is shifting from Europe to our own Arctie 
draws this comment from the Stratford Beacon- 
Herald: “If we have to choose between stationing 
our men in Europe or in our own North, the North 
wins. There is not much sense in keeping, for in- 
stance, our active Air Force in Europe, when 
Northern bases have te be manned by United 
States squadrons.” 


USING AMERICAN FLAGS as tourist bait is 
deplored by the Quebee Chronicle-Telegraph: “In 
tourism it is proper to make the visitor feel at home, 
But this flag business seems to be carrying things a 
bit too far. Visitors from U.S. sometimes remark 
that they feel as though they may be in a cheap- 
ened imitation of their own home town, rather than 
in an historic city in its own right. And if this is 
the attitude of our American friends, what must 
other Canadians think of us when they come 
here?” 


COMMENTING ON RECENT STATEMENTS 
by political leaders on Dominion-provincial tax- 
sharing proposals, the Vancouver Sun observes: 
“We should like to remind these gentlemen 
once again that there is only one taxpayer. He 
is the Canadian taxpayer and he pays for every- 
thing all the politicians do, whether they’re at 
Ottawa, the provincial capital or the city hall 
Despite what politicians may think it won't be 
easy in 1957 or any other election year to arouse 
the taxpayer’s interest in the details of the carve- 
up. It’s the total they take from his hide that 
interests him.” 
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ts Welcome The Brains. 
There Is Wastage of Immigrant Professional Training; 
Canada Could Show More Hospitality te Trained Newcomers 


By J. B. McGeachy 


All of us in Canada have 
heard stories, during the past 
10 years, about the wastage or 
misuse of professional talent 
and training among newcomers 
from continental Europe, The 
eminent 
jurist from 
a Baltic 
country 
who is 
sweeping 
floors, the 
skilled doc- 
tor from 
Czechoslo - 
vakia who 
is working 
in the laun- 
dry depart- 
ment of a 
hespital, 
the expert 
German 
forester 
with deg- 
rees from Berlin and Gottingen 
who is employed as a janitor— 
we’ ve all heard of case histories ~ 
like these and are vaguely 
troubled by the thought that 
our country is not doing its 
best, either in its own interest 
or in the interest of skilled” 
people who seek the hospita- 
lity of our shores. 


Lately I’ve been making 
some inquiries into this ques- 
tion. The results are here pre- 
sented, They are somewhat in- 
conclusive, Personal] stories are 
legion; statisiies are hard to 
essemble. In the nature of the 


J. B. MceGRACHY 


case it is perhaps impossible to 
find a statistical answer to the 
questions: Does’ Canada offer 
adequate opportunity to Euro- 
pean doctors, lawyers, engin- 
eers, architects, dentists, ac- 
countants, nurses, teachers, 
chemists, pharmacists? Or are 
we, through neglect or wilful- 
ness, allowing the skills of 
these people to go to waste? 
My general conclusion, on 
the strength of such evidence 
as I’ve been able to ‘gather, is 
that there is indeed some loss 
or wastage of this kind. The 
number of misfits or lost people 
is certainly greater than could 
be taken for granted in any 


‘large-scale human enterprise 


like the postwar tide of immi- 
gration from Europe to Canada. 

To begin with, of course, it 
has to be understood and ac- 
cepted that the self-governing 


" professions have a responsibil- 
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CANADA IRON 
APPOINTMENT 


J. A. CROSS 
R. Lyle, Vice-President Seles, announces 
the appointment of J. A. Cross, 8B.A., 
M.B.A., as Manager, Railway Sales for 
Canada Iron Foundries, Limited. Mr. Cross 
brings te his new position a wide back- 
ground of experience in sales of industrial 
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ity to the public as well as to 
themselves. They have stan- 
dards to uphold. They would 
be very unwise if they allowed 
ill-equipped persons to offer 


‘their services to the Canadian 


public as experts in medicine, 
law or any other of the learned 
professions, They are right to 
insist that competence must be 
proved, perhaps by something 
more than a degree parchment 
from a European university, 
before a licence to practise is 
granted, 


The Doctors’ Case 
Let us begin with doctors, 
The distinguished European 
physician now helping vin a 
laundry is an actual case, not 
an imaginary one. His diffi- 
culty, which he recognizes, is 


that he hasn’t been able to- 


learn English well enough to 


satisfy the examiners who act . 


for the medical profession, 
Would it be proper, they ask, 
to permit a man to set himself 
up as a doctor when he might 
not be able to understand a 
patient's description of his 
symptoms and, if he did, might 
not be able to make his advice 
clear to the sufferer? — 

Clearly the answer is no — 
if the doctor in question wishes 
to bé a general practitioner and 
family adviser. On the other 
hand, if he happens to be a 
specialist with’ some excep- 
tional knowledge and skill in 
surgery or in diagnosis, the 
language difficulty should be 
no barrier, Several] European 
doctors of this calibre are doing 
useful and distinguished work 
in Ontario. I haven’t.discovered 
any example of a qualified 


specialist who has been exclud- — 


ed from practice. 
Nevertheless there is, I think, 
a protectionist spirit among the 


doctors. I personally owe as 
‘much to their wisdom and 


technique as any man alive; 
and I regard thém with the 
deepest affection and respect. 
Still, f think that as a profes- 
sional body they are not as 
hospitable to the newcomer as 
they could be. 

Two years of internship are 


at SOA RE RRR mar + 
Today's Families : 


ever for consumer goods and services. 
families plan their shopping im the 
evening hours they consult the evening news- 
paper for the latest buying news. 
In English Montreal the i : 
paper is The Montreal Star. . . 
action where buying action starts. 


news- 
ith un 


required when a European doc- 
tor presents his credentials 
here, This may be fair enough. 
The new arrival (I.am speak- 
ing now of the G.P.) should be 
required to acquire fluency in 
English and some knowledge of 
Canadian practice before being 
granted the status of a doctor. 
It may even be in the public 
interest that he should have to 
pass, as he does, an examina- 
tion in six basic sciences as 
well as what’s called the Domi- 
nion council exam, 
Would Make It Longer 

But the doctors in Ontarie 
are now thinking of making it 
mandatory that a foreign doc- 
tor should ‘become a Canadian 
citizen before he is licensed, 
This is already the law in Que- 
bec; there is no doubt that the 
doctors intend to make it the 
law in Ontario as well. If this 
statutory change is made, a 
European doctor who comes to 
this province will have to get 
along for five years on what- 
ever he may be able to earn ag 
an intern, or perhaps as a 
floor-sweeper. Without doubt 
(the evidence I have accumu- 
lated on this point is conclu- 


- give), this rule would discour- 


age the migration of European 
doctors to Canada. 

Yet there is a shortage of 
doctors in some parts of Can- 
ada. There is even a shortage 
in some parts of the fortunate 
province of Ontario, The pro- 
jected rule about naturalization 
cannot be defended at all ex- 
cept on the ground that it will 
help to maintain this scarcity 
and to guarantee to the doctors 
‘the extra income that is due to 
people with exceptional] skills, 

What have the dectors to say 
about this? ‘The answer given 
is that foreign doctors do not 
go to the places where they 
could fill an urgent local de- 
mand but tend to stay in the 
big cities where there are 
enough medical men already. 
In the expanding and polyglot 
metropolis of Toronto there are 
Polish, Dutch, Czeeh, German, 
Ukrainian communities; why 
shouldn’t they be served by 
medical advisers of their own 
origin, and language? 

On this particular point 
statistics are hard to come by, 
But I have ,the exact figures 
about the present location of 
Dutch doctors who have come 
to Ontario since 1945, There are 
two in Toronto and one each in 


. St. Catharines, Ottawa, Oak- 


ville, Kitchener, Hamilton, 
Galt, Cornwall, Chatham and 
Ajax. This distribution hardly 
supports the official medical 


rule, with some local varia- 
tions, prevails throughout Can- 
ada; and I do not see how it 
could be different. A few, but 
not many, European law gradu- 
ates have undertaken the fong 
uphill struggle with new text- 
books and codes. One is doing 
very well in the University of 
Toronto law faculty while hold- 
ing a job in the Ontario civil 
service. 

~It is obvious that the aca- 
demic work of an immigrant 
lawyer, if he wishes to practise 
his profession here, is not 
harsh or unjust though it may 
be onerous, Yet there is a spirit 
of ‘protectionism among the 
lawyers of this province, as 
among the doctors. 

(Throughout this discussion 
it is difficult to generalize and 
to say that such-and-such a 
practice or rule prevails all 
over Canada since the licensing 
of professional workers ig -a 
provincial matter. What is said 
here refers particularly to On- 
tario but. is roughly accurate 
for the nation as a whole.) 

In Ontario the newly arrived 
lawyer may find that one of 
the most difficult obstacles in 
his path is the $1,500 fee 
charged by the Law Society 
for admission to the bar. This 
indefensible levy, since it ap- 
plies to newcomers from any 
other Canadian province as 
well as to Europeans, may be 
irrelevant to the present dis- 
cussion, Yet it is indeed a bar- 
rier to the use here of Euro- 
pean legal skills, 

What about engineers? It is 
a widely known and publicized 
fact that Canada ig short of 
people with engineering brains 
and training. If you ask the 
leaders of the profession here, 
they will assure you that any 
European engineer with accept- 
able qualifications can obtain a 
job at once, as an employee to 
begin with but with full free- 
dom to become a eonsultant 
later on, 

This general statement, my 
inquiries show, it not strictly 
accurate, There are some Euro- 
pean engineers here (perhaps 
not many, but some) who have 
been unable to fit in. . 

It would be tedious to go 
over the evidence relating te 
each of the professions in turn, 
All of them, dentists, account- 
ants, architects, have their own 
particular professional prob- 





DONALD R. STEELE 


has been elected a director of 
Dominion Electrohome Indus- 
tries Ltd., of Kitchener, Ont. 
Mr.: Steele is a partner in To- 
ronto legal firm, McMaster, 
Montgomery & Co, 
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tions put at the beginning of 
this article, All I can offer is a 
summation of evidence and 
some general comments that 
are open to debate. 

There is indeed in Canada 
some loss to the community 
through failure,to accept. immi- 
grant professionals. There is 
indeed some wastage of ability 
and knowledge. To some ex- 
tent, as my letters from many 
people show, this is due to plain 
ordinary indifference to 
“foreigners.” The word xeno- 
phobia would be too strong to 
use, Canadians are not hostile 
to other breeds, but they can 
be indifferent. To some extent, 
the loss is due to the attitude of 
professional societies and 
licensing boards. 

This country needs and can 
use all the brains, all the tech- 
nical skill, all the knowledge 
and intellectual] power it 
lucky enougk to attract from 
other lands, With all due re- 
gard to the need for maintain- 
ing high professional standards, 
Canadians ought to show more 
‘tolerance and more hospitality 
than they do now to trained 
people who come here from 
Europe, seeking in all goodwill 
to be worthy and valuable 
citi 
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theory. It looks as if the doctors 
from Holland have gone to 
places of different sizes and 
could not be accused of all 
settling down in the big city 
which perhaps has all the 
medical skill it needs. 

It appears to me that the 
doctors should think twice, in 
the general interest, before 
they make it tougher phan it is 
at present for a foreign doctor 
to establish himself and make 
himself useful in this country. 

In the Legal Field 

When we shift our focus from 
medicine to law, we are of 
course in quite different terri- 
tory. The human frame acts in 
rauch the same way whether it 


lems. The dentists, for example, 
do not accept the graduate of 
any British or European dental 
school as the equal of a North 
American graduate in the same 
science; and My own experi- 
ence certainly bears them out. 
Any immigrant European den- 
tist is required to go through 
a fairly long training here i 
he wants to practise. 
Canada’s Loss 

The whole question here con- 
sidered ig worth the attention 
of a serious social scientist, 
What I have to say is not dog- 
matic; nor can it be précise. 
There ig nobody in the country, 
so far as I know, who has the 
complete answer to the ques- 





MONTREAL (Staff) — There 

are some big questions among 

newsprint producers today: 
—Will supply exceed demand? 

If so, when? 

—Will Canadian mills have to 
operate at reduced capacity be- 
cause of new productien coming 
inte operation in the U. S. over 
the next few years? 

' —Could they find alternative 
markets abroad? 

At the turn of the year, con- 
sumption was racing along at 
record levels in the U. S., supply 
was unable to meet demand. More 


i 


#6 
ied 


Ties 
— eu" SEE 
ier 

f 

i 

i 


i 
ne 
TAT 








i 


Newsprint Supply Easier 
But What of the Future? 


5 


3,925,204 tons, up 3.7% from 
3,783,563 tons in the same 1955 
period. July output was up 3.6% 
at 532,458 tons from July, 1955, 
but slightly below June pro- 
duction. 

What’s aheadf 
Demand in North America is 
increasing at the rate of nearly 
5% annually. In 1955, production 
in Canada amounted to about 
six million tons. In 1956, an ad- 
ditional 112,500 tens is expected 
to come into operation while in 
1957, a further 315,531 tons is 
scheduled and in 1958 a further 
372,500 fons. 
newsprint capacity at Jan. 1/1959 
to nearly seven million tons. 
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Study Drastic Moves' 


To Protect Savings 


(Continued from page 1) 
to postpone his depreciation for 


In the present situation, it is 
recognized that it would be much 
more difficult to discriminate be- 
tween the sort of projects which 
should be allowed depreciation 
and those which shouldn’t. But 
this is a difficulty which must 
face every government attempt to 
control new projects. It is a prin- 
cipal reason ‘why many people 
will resist any attempt at gov- 
ernment controls. 

Another of the 1951 measures, 
—* psoas —* whe 
possible ap Was 
very first of * orders issued 
under the special powers. 

Order no. 1, effective Jan. 1, 
1951, prohibited the use of steel 
for amusement construction. Soon 
after, this was expanded to cover 
use of steel for entertainment or 
recreational facilities, for liquor 
or tobacco trades, for outdoor ad- 
vertising signs, offices, hotels, 
banks, mortuaries, service or 
storage facilities. 

Some people argue that a gen- 
eral order of this sort might stop 
enough projects. to bring Can- 
ada’s total program within the 
country’s physical capacity, and 
to save the Government from get- 
ting into the unpopular business 
of approving individual alloca- 
tions. 


All this, it must be emphasized, 
is still highly “iffy.” No influen- 
tial voice in government claims 
that monetary policy has yet been 
proved a failure. The worst ex- 
pectation is that by fall it may 
prove not to be enough. 

Strength of Monetary Policy 

What are the chances of mone- 
tary restraint turning the. trick? 


To Make Oil 
Synthetics 


(Continued from page ¥ 





present manufacturing 

tribution outlets through a new 
plant in the West to serve the 
western market and the balance 
of Canada to be served by Hamil- 


If Canada were on its own, the 
chances would be excellent. Many 
people believe that, even with 
our open exchanges, the squeeze 
will be enough to bring our in- 
vestment program within man- 
ageable proportions. 

But this depends, in consider- 
able degree, on something over 
which we have no control — the 
course of U. S. policy. The 
optimists believe that the U. S. 
will follow not too far behind 
Canada in tightening the money 
supply and raising interest rates. 
This week’s rate increase in New 
York has confirmed and encaur- 
aged them. 

Otherwise, last week’s experi- 
ence shows how completely 
Canadian policy could be frustra- 
ted. The raising of our bank rate 
on Aug. 9 to 3%% was immedi- 
ately followed by a‘rise in the 
value of the Canadian dollar, The 
U. S. dollar fell at one timie to 
about 97%c. Early this week, 
assisted by the U. S. action on 
interest rates, it showed signs of 
recovery. 


But the immediate increase in 
the premium on our dollar was 
an unmistakable sign that our 
increased interest rates had im- 
mediately attracted a new influx 
of U. S. capital. 

The money coming in was not 
the kind which would go directly 
to finance new construction pro- 
jects. It was merely looking for 
a better return than it could get 
in the U. S. But the U. S. in- 
vestor had ta, buy his Canadian 
securities from somebody; so in- 
evitably there was some increase 
in the funds available for invest- 
ment in new physical assets here. 

This kind of money will not 
come into Canada unless the 
yields offered here, in terms of 
U. S. funds, are better than the 
yields in New York. It depends 
on the exchange rate as well as 








J. G. McKNIGHT 


has been named vice-president 
and general manager Allen- 
Orawford Ltd., Montreal, 








Employment 
At Peak 


(Continued from page 1) 
and farm’ implements in usual 
seasonal] lay-offs, 

“Unusually strong” demand for 
labor in construction, trade, serv- 
ice, logging, mining. 

Unskilled labor supply “ade- 
quate.” 

Serious shortages of engineers 
and other technical and profes- 
sional workers, domestics and 
personal service workers, some 
metal tradesmen. 

Prairie Region: All-time record 
employment as expansion contin- 
ued “unabated” in all major in- 
dustries.. Job-holders reached 
1,038,000, up 38,000 in a-mortth, 
and up 32,000 in a year. 

General shortage of skilled: 
tradesmen and some scarcity of 
unskilled labor. 

Situation will get worse when 


August grain harvesting puts Canada. 
labor 


more pressure on available 
supplies. 

Pacific Region: All-time record 
for the second month in a row, 
with 482,000 job-holders up from 
16,000 in June and 24,000 from 
last July. 

Lowest supply of skilled and 


"| semi-skilled labor in “years.” 


Many regional shortages of en- 
gineers, draughtsmen, metal and 
construction 


place to start is with governments 
at every level. 
Some work, by the = eae ar 
and*murticipalities; on 
hospitals, sewers or what haye 
you, Mapalt have s peiceity, they 
. These works are necessary 
is to our social capital. 
But what about some of the 
highway improvement that is go- 
ing on? Shouldn’t this rank as 
one of the marginal activities to 
which the axe should be first 
applied? What about some of the 
new government buildings? Make 





Near Alberta 


to contract for the entire output 
estimated to run around 40,000 


gal. daily. 
Polymer officials are believed to 


have considered a number of 
likely plant locations in the West, 
including Fort St. John; B.C., close 
to the start-off point of the 650- 
mile Westeoast Transmission’ gas 
pipeline, the big Pincher Creek 
field in Southern Alberta and 
even one or two possible Saskat- 
chewan locations. 

Factors which could help make 
Red Deer attractive, besides the 
nearby oilfields and the gas pro- 
cessing plant, are plentiful sup- 


| plies of cold water for processing 


operations and good rail and road 
transportation facilities. 

The butadiene plant being con- 
sidered by Polymer would cost 
in the neighborhood of $15 mil- 
lion. 

Polymer has been expanding 
rubber output steadily at its big 
Sarnia works during the last sev- 
eral years and has now outrun its 
butadiene supplies. During 1955, 
for instance, some 25% of its re- 


Foreign Exchange 

Noon Value in Canada 

Week Ended Aug. 17, 1956 

US.$ U.K.£ 

bi le eek Se 2.72 13/16 
Ze nccooee ae 2.72 11/16 
Wed. ..cee- 97 31/32 2.72 9/16 
Thu. ...ccee 97 31/32 2.72 9/16 
TH... dcicoce Ot salen 2.72 10/16 
97-158/160 2.72 52/380 
U. S. rate reported by Bank of 





U. K. bid rate roe ge by Fo- 
ronto-Dominion B 
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Buy Land for Chemplant 


Gas Fields 


quirements had te be imported 
from U.S. 

Up te that time enough buta- 
diene was available from its own 
plant which was served by raw 
materials from adjacent oil re- 
fineries. 

Although the recently an- 
nounced $25-million petrochemic- 


costs will be heavy, company of- 
ficials figure the low cost of raw 
materials and over-all advantages 
from integrated operations would 





counteract this. 
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GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 ‘RIVERDALE AVE. OTTAWA L ONT. 
Telephone Central 8-232] 














caller’s voice to you. 


CONTROL BUTTONS 


wai >> OP Pl Ba typ ” * * ne ee 
‘ofan wee Ef <“d Pe we ey ay xe ine se a nn 
— * — rh * Vee yo tase Senne ~ es 
. BRE — * — See ee 
——* 


and use in usual way. 


LOUDSPEAKER — (about the size 
of a package of cigarettes) — brings 


MICROPHON E—highly sensitized t& 
pick up ordinary voice in average room. 


— turn () 
for volume control; press (2) and regular 
telephone becomes a ‘‘speakerphone”’; 
press (3) at end of conversation. When 
you want privacy, pick up the receiver 
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THE TELEPHONE OF /Omttiow CAN BE YOURS fiday 


J— you can dial a number or receive a call. With both hands 





The “hands free” SPEAKERPHONE fe 
invaluable for group discussions. Out-of- 


free, you can carry en @ normal conversation from anywhere in an ordinary reom, 


A new concept in telephones 
the BELL SPEAKERPHONE 


Here’s the latest news in telephones — the SPEAKERPHONE ! You can fal a 
number or receive a call without removing the receiver. You can move 
away from the instrument and carry on a normal conversation Sean ang 





town olients or members of your own branch 
Offices can “‘get in on discussions’’, For 
stockroom attendants, chemists, grocers, 








ticket sellers, file clerks — the SPEAKER- 
PHONE ie convenient, saves steps and time, 


where in an ordinary room. 


Asal MAB A ee thi sn Game 
“hands free”. In conferences — everyone can participate in a telephone 
discussion between offices. In shops, ticket offices, stock rooms — you caa 
use your hands while talking, listening, working. 


For only $7.50 a month extra, the SPEAKERPHONE easily pays for itself 
In time-saving convenience. May we take a SPHAKERPHONE kit to your office 
for a free demonstration ? Just call your nearest Telephone Business Office, 


THE BELL TELEPHONE COMPANY OF CANADA G) 
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Capri apartments: a lesson in the economics 
of heating comfort and efficiency 


A Honeywell thermostat In every suite of the new 
Capri apartments provides each tenant with avtomatic 
temperature contro! ...and provides you with 
an example of lower overhead, 


Meating economy for the owners and solid comfort for 
the tenants—this is the big feature of the Capri 
Apartments at Bathurst Street and Vesta Drive. With 
a thermostat in each apartment tenants can select the 
exact temperature they want. You no longer have to 
— tee tat rae tan to satiety the yhiens 
of a few tenants . - while other tenants keep their 
windows open wasting precious fuel. We call this 


A THERMOSTAT OM THE WATL MAKES THE DIFFERENCE 


70 luxurious apartments such as this one . . . 70 
Honeywell Thermostats! That’s how modern living 
comfort was achieved in Toronto’s new Capri apartments} 
Modern thermostatic control makes tiresome time- 
consuming adjustment of old-fashioned manuai controls 


obsolete . . 


- provides sensitive control of heating-— 


ak automaticalig:, 


FOR EXISTING BUILDINGS. Honeywell Customized 
Temperature Control is available for existing buildings 
as well as new ones. A low-cost Honeywell system can 
be installed easily and inexpensively without any need 
for any remodelling or even redecorating. To spread the 
costs the system can be installed first in those offices. 
or rooms that always seem overheated—the heating 
“trouble spots.”” Then as your budget permits, you can 


install it office by office throughout the building. 
_ For more details just write to Honeywell, Dept. PRs 
OTC-& Lessa, Toronte 14, 











“What have telephones 
“todo with LENKURT ? 


largely depend on Lenkurt 
electronic carrier equipment. 
The same Lenkurt 
multi-channel equipment that 
meets the exacting demands 
of the Canadian telephone 
industry also serves similar 
needs of government and 
private industry. Today, 
Lenkurt continues its pioneer 
work in the specialized field 
of carrier and microwave 
communications. 


For further information, 
write te Dept. H-4, 

Lenkurt Electric Company 
of Canada, Lid., 

Nerth Burnaky P.O., 
Vencouver, British Columbia 


Finance Firm Rates Up? 
Bank Hikes May Be Push 


By DALTON ROBERTSON 

Another round in the banks’ 
fight to keep loans within the 
limits of lending capacity began 
this week. 

Following the Bank of Canada’s 
latest hike in the rate at which 
it lends to the chartered banks 
(from 3% to 3%%) the banks 
have raised all interest charges 
to their customers by % of 1%. 

There’s now speculation that 
higher bank interest rates may 
spark a boosting of rates by other 
lenders. The bank’s rate is gen- 
erally regarded as a pace setter. 

One lending area where in- 
creases are sure to follow will be 
in the brokerage business. Within 
a few days, brokers’ clients will 
be paying 6%% instead of 6% for 
loans. This, brokers describe as 
“keeping in line with the higher 
bank interest charges.” 

This week there is speculation 
that auto dealers may soon have 
to pay more for the loans they re- 
ceive from finance companies. 
During the week, the finance com- 
panies decided they had to pay 
more for money they borrow. 





ee ANNOUNCEMENT 


ELECTED STANFIELD 
AGENCY DIRECTOR 


| Most companies lifted the inter- 
est they pay on their money- 
raising short-term notes by one- 
quarter of 1% (from 3%% to 
3% % on 30 to 89 day notes). 

No action has yet been taken to 
pass the higher costs of borrowing 
along to dealers. Last increase in 
charges to dealers took place in 
May. Can it happen again? 

“We don’t see how it can be 
classed as unlikely in view of ris- 
ing short-term money rates,” says 
one finance company. “We're 
taking a long loox at the pros and 
cons right now.” 

Interest rates charged by in- 
surance companies on policy 
loans may eventually be affected 
and rise above the generally pre- 
vailing 54%%. According to in- 
surance men there’s no likelihood 
of any increases in the immediate 
future, In the longer term it 
will depend on whether or not 
there is a big rush away from 
higher bank rates to lower-priced 
insurance company loans, There 
are no plans for interest rate 
hikes, but insurance men are 
keeping even closer tabs on in- 
terest rate trends. 

The banks are looking at their 
higher charges as the most pain- 
less means of cutting down on 
requests for new or expanded 
credit. These are the new rates: 
New Rates 

—Prime commercial rate in- 
creased from 5% to 5%%. This 
is the “lowest commercial rate” 
for any borrowing although there 
are exceptions. Charges vary up 
to the 6% legal maximum de- 
pending on security, size of bor- 
rowing, and the financial footing 
of the company or customer. 

—Personal loans also up from 


7 |5% to 5%%. These too vary 


R. W. MATTHEWS 


Election of Richard W. Matthews to the 
board of directors of Harold F. Stanfield 
Limited was announced yesterday by 
H. F. Stanfield, president, following a 
meeting of the board in Montreal. 

Mr. Matthews joined the advertising 
agency in September, 1946, after service 
es an artillery captain with the Cana- 
dian Army in Evrope and the Pacific. 
After specializing in publicity and public 
relations for one year and copy writing 
for a year, he transferred to account 
contact work and, for the last several 
years, has been a senior account exec- 
vtive and supervisor of a group of na- 
tiene! consumer accounts in the Montreal 
office. Before the war he had gained 
wide newspaper experience with the 
Canadian Press and a number of daily 
newspapers in western Canada. 
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ANEW Maclean-Hunter Publication To Sell 


Lumber and Building Supplies 


A $500 MILLION DEALER SALES MARKET! 


in a wide area. Their importance in the field 
of merchandising is well established and be- 
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Right Now is the time to start planning your 1957 advertising in the 
NEW Maclean-Hunter publication. Let us tell you the complete story. 


* 


FIRST ISSUE MARCH 1957 (Closing Date 15th of month previous) 


from the minimum to 6% depend- 
ing on collateral and the cus- 
tomer. 

—Loans to brokers move up 
from 5% to 5%%. The impact 
of this will be felt by brokers’ 
clients within a few days. 

Thig ig the second round of 
bank rate increases in four 
months, although this boost was 
pee: as large as the % of 1% in- 
troduced last April (FP Apr. 28). 
But ‘as before, the bankers are 
heping that the more expensive 
money will deter some borrow- 
ers and save the banks from say- 
ing “no” to too many potential 
customers and “what about less?” 
to some of their more established 
borrowers. It’s a continuation of 
a several-month-long policy of 
restraint 

Right now most of the banks 
are finding that business is not 
just good—jit’s too good. The 
banks are being neatly squeezed 
between the physical ceiling of 
their lending resources and the 
apparently unremitting pressure 
of booming business for more 
cash and credit. 

Elbow Room 

This means, says one banker, 

that there’s only elbow room to 


customers — and vefy little space 
to compete with sister banks for 
the business of new ones who 
may well be tomorrow’s good and 
lasting clients. 

In this tight money situation, 
the banks are having “to continue 
their policy of being selective 
about lending, even if the bor- 
rowers are willing to pay higher 
rates. This policy seems to be 
hitting some stockbrokers and 
bond dealers especially, though 
it also applies to finance compan- 
ies and corporate and individual 
borrowers. 

Banks make loans below the 
prime commercial rate — usually 
to brokers or corporations — on 
the security of Government of 
Canada bonds, provincial bonds 
and corporate securities. Rates 
on these vary depending on the 
security and all charges have 
been advanced by % of 1%. But 
it is known that brokers willing 
to pay the higher charges and 
armed with first grade collateral 
are not always able to gain ac- 
commodation at the first 
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look after good and long-standing | 


Ont. Gas Well 


‘Bubbles’ In, 


Offshore Drilling Booms 


By W. L. DACK 


Offshore drilling for natural gas 

in Southwestern Ontario is pick- 
ing up steam as successes in both 
Lake Erie and Lake St, Clair 
mount up. 
: Latest success: A second well 
just completed by Lake St. Clair 
Gasfields in its 85,000-acre stretch 
of water in Lake St. Clair. 

The well, some 4,000 ft. from 
shore and about 1,500 ft. from the 
first success drilled last fall, looks 
to have a potential flow of around 
12 million cu, ft, daily, 


The company plans to continue | sults of current gravity meter sur- } 


drilling in hopes of proving up a 
number more wells on what now 
looks. like a small but commercial 


field, Latest well was drilled some | 


two miles north of the Thames 
River. 


Further east on Lake Erie Con- | 


solidated West Petroleums is 
pushing its offshore drilling cam- 
paign off Port Alma, with four 
rigs operating. Hopes are to com- 
plete 16 wells this season — four 
have been completed now (all 
successes) and four more current- 
ly drilling and looking good will 
be brought in this coming week. 

If the full 16 step-out wells turn 
out as hoped, then Consolidated 
West will have pushed the spread- 
ing field’s potential production to 
around 40 million cu. ft. daily 
(now around 26 million cu. ft, 
daily from the 23 successful wells 
drilled to date). 


At the end of 1955 less than 15% 
of Consolidated West Pete’s lease 
area had been explored, Drilling 
has already proved gas along the 
entire three-mile width of the 
lease and to a distance of four 
miles out from shore, As yet the 


field has not been delimited in. 
any direction. 

Some 20-25 miles further east 
where Consolidated West Pete had 
been drilling a well on a farm-out 
from Imperial Oil off Howard 
Township, the result was a dry 
hole. 

Imperial Oil officials have not 
made up their minds yet whether 
to push on with more drilling in 
this lease this season or not. 

Imperial Oil holds four permits 
on Lake Erie property, comprising 
in all around 15,000 acres. On re- 





| vey programs will depend decision 
on an active well-drilling pro- 
| gram. 


| In a nearby drilling venture, 
also off Howard Township, the 
Warwick interests have brought 
in their first successful gas well 
a few hundred feet from shore. 
Potential production is put at 
1,750,000 cu, ft. daily. 

Midcon Oil & Gas Co, and asso” 
cilates have recently organized a 
field operating company — Aqua- 
Land Explorations Ltd. — to carry 
out exploration and drilling opera- 
tions in the western Lake Erie 
gas fields, 

Initial drilling will be confined 
to the Midcon property, consisting 
of some 14,000 acres, adjoining the 
holdings of Consolidated West 
Petroleums Ltd. on the west and 
Imperial Oil on the east. 


The first drilling tower is 
scheduled to be placed on loca- 
tion for Midcon’s first well early 
in September. The gravity meter 
survey of the acreage is well ad- 
vanced and the results will be a 
guide in finalizing drilling sched- 
ules, 
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29000 TONS ASTM STANDARD 
STEEL PLATE OFFERED.... 


For third fourth quarter booking. 
Other types of steel available. 
Structural angles, bars, etc. 
Steel pipe conforming to ASTM-A-120 
Submit inquiries: — 
TORONTO ADDRESS:— 
M. A. STEWART & SONS LTD. 


72 GRENVILLE STREET . 
TORONTO, ONTARIO 


M. A. STEWART & SONS LTD. 


ANNACIS ISLAND INDUSTRIAL 
ESTATE 


NEW WESTMINSTER, 8.¢, 











MR. F. L. BARRETT, 8.A., B.Paed. 


Manager of the Book 
Division. 


NCEMENT 


THE COPP CLARK PUBLISHING CO. LIMITED 


Brigadier A. M. Thomas, President and General Manager of The Copp Clark Publish- 
ing Co. Limited, announces the following appointments which took place as of 
January 1, 1956. 


MR. BR. L. COTTINGHAM 


Manager of the Games and 
Greeting Cards Division. 


MR. W. I. McCORD 


Manager of the Creative 
Selling Division. 


MR, J. KH. NOTT 
Factory Superintendent. 

















When is a background a foreground? 


With a Canco salesman, his background is really 


his foreground. 


How come? k’s like this. Your Canco salesman 
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represents a group of highly skilled people—engi- 
neers, scientists, dietitians and production experts, 
to name just a few. 

The experience and Knowledge of these people— 
unequalled in their field—are all part of the background 
that a Canco salesman puts into the foreground on 
each call he makes. 

That’s your answer to the question posed by our 
headiine. When you add a generous dash of creative 
imagination plus a policy based on forward thinking, 
you have the reason it always makes good sense to 
“call Canco first” on any packaging problem. 




















nipeg) — N. H. Lyon, managing 
director and member executive 

of McLennan, McFeely 
& Prior Ltd. to be a director; 








Who says 
you cant buy 
Square eggs ! 


___W frozen tobacco, 
bacon in continuous sheets, 
or meat in toothpaste tubes? 


These are a few of the-revolutionery new trends 
_ im shopping revealed by economist Peter C. Newman 
in his full report on your shopping future. You'll 
be surprised te learn what's ahead for you as a 
shopper — everything, including circular, rotating 
stores and robot sales clerks. A full report on the 
revolution that’s changing your shopping 
habits is now in the new exciting Sept. 1.Maclean’s. 


And in the same issue 


%, 


“FOR THE SAKE OF ARGUMENT?’ 
EVA-LIS WUORIO SAYS: 


toe much trouble 
to marry 


(GS Sanne no Rie RN ame gaaaaaea Re, 


WRITES IN THE NEW 


“it Heppened te Us” 


a family 


emma 


.| Great-West ‘Life Assurance 


Heoker Chemicals Léid. 


77 


forms western and eastern 
for management purposes; west- 
ern region including plants in 
Winnipeg, Brandon, Calgary and 
Vancouver to be 


quarters 

gion, including St. John’s, Nfid., 
Saint John, N.B., Montreal and 
Toronto to be under vice-presi- 
dent J. C. Conrad, recently elect- 
ed, headquarters, Montreal. 


Ce. 
(Winnipeg) — A. H. Harrop, M.D., 
assistant medical director. 

Guaranty Trust Ce. of Canada 
(Toronte)—Allan L. Breoks, Q.C., 
of legal firm Brooks, Cromarty 
and Baker, Welland, Ont., to be 
member Niagara Peninsula Ad- 
visory Board. 

Robert Hampson and Son Lid. 
(Montreal) — Royston G. Sims, 
vice-president to assume full re- 
sponsibility for all underwriting 
and service activities of Hampson 
Group in Ontario branch, with 
residence in Toronto. 

H. J. Heinz Co. of Canada (Leam- 
ington, Ont.) — F. G. Dainty, 
branch sales manager, Toronto 
hotel and. restaurant branch; was 
district supervisor for the branch. 

(North 
Vancouver)—George C. Richards, 
assistant treasurer. 

Liquifiame Oils Lid. (Torente) — 
J. L. Clarke, vice-president sales; 
P. O. M. Erickson, vice-president 

A. W. N 


N. Hooper, office manager; J. G. 
Walsh, factory superintendent; 
these promotions are coincident 


agers: T. J. Vernon, formerly 
with Ottawa and Toronto dis- 
tricts, Windsor office; C. M. 
Thomson, formerly with Montreal 
branch, Toronto office; G. ‘1 
Smelzer, formerly covering West- 
tario, Hamilton. office. 





Steel Plant 


For Dartmouth 
MONTREAL (Staff) — Domin- 


in, 
rel 
{ 

Ht 


iF 
i 
itt 
i 
i 


| 


* 
a 


g 
i 
: 
ai 


q 
gx 


g 
: 


company intends to keep a 
“considerable” stock at its site at 
Burnside for immediate ship- 
ment, This stock, is to be in 
place by next spring, will include 
heavy sections. 

e plant will be equipped 
with a 10-ton crane and machin- 


visory capacity. 
General Bakeries Lid. (Teronte)— 
district 
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under Viee-· 
president H. Armstrong, head-| 27 7 
Vancouver; eastern re-|7@ 


G. HOWARD SMITH 


has been appeinted general 
manager Don Valley Division 
of Alliance Paper Mills Ltd. 








president and managing director 
to be chairman; Keith Agnew, 
vice-pres., to be president and 
general manager; W. B. Stokely 
Jr., of Indianapolis to be director; 
W. C. Kruger, to be vice-president 
and director. Mr. Kruger is also 
vice-president production Stoke- 
ly-Van Camp Inc., Indianapolis. 

Trans Mountain Oil Pipe Line Co. 
(Vancouver) — E. D. Loughney, 
vice-pres. and director British 
American Oil Co., a director, 
filling vacancy created by resigna- 
tion of W. J. Wilkins of Gulf Oil 
Corp. 

Tomenson, Saunders, Smith & Gar- 
fat Ltd. (Toronte) insurance 
agents — Kenneth F. Jones, a di- 
rector in charge engineering de- 
partment, will continue to develop 
industrial and mining accounts. 


Carpet Imports Ltd. (Montreal) — 
George R. Wallace, sales manager, 
Eastern Canada branches. 





Ind. Acceptance 


|Six Months 


Profit Up 12.7% 


30, after expenses including inter- 


jest, general and administrative 


expenses, and provision for in- 
come taxes, were $3,943,026, 
12.7% higher than $3,499,474 in 
the corresponding period last 
year. 

After payment of dividends of 
$307,712 on preferred stock, this 
represents earnings of $2.71 per 
common share, as compared 
with earnings of $2.49 per com- 
mon share in first half of 1956. 

Company’s consolidated earned 
income at $24,051,887 was 26.7% 

than $18,987,756 in first- 
half 1955. 

In the first six months of this 
year, company obtained a some- 
what larger share of the avail- 
able business due to increased 
branch organization. This, to- 
gether with higher percentage of 
sales made on time and slightly 
increased prices, resulted in a 
record volume of receivables 
purchased during the period, 
Chairman R. D. Bell and Presi- 
dent G. E. Wemp report. 

The earnings do not fully re- 
flect the increased business 
volume due to current higher 
money costs — which company 
recently has taken steps to offset 
— and also due to company’s 
established practice of deferring 
a large portion of service charges 
over the life of the related re- 
ceivables. 

Repeating the experience of 
last year, the automobile indus- 
try felt adverse effects of a pro- 
longed strike early this year but 
the industry again demonstrated 
its recuperative powers because 
production and sales of motor 
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NOW... YOU CAN HAVE YOUR OWN 
Esther Williams SWIMMING POOL 


For Less Than ; 2.500 


% 15 x 30 ft. Suburben—larger size available. 


X installed in 5 days 





7” 


teed fer 5 years. 


%® fasy budget terms — lew dewn payment. 
%& Fer summer swimming — winter skating — pool never needs 


te be emptied. 


* Diving board, ladder and underwater light included in the price. 

% Complete with filter — keeps water sparkling clean. 

% New inside finish, tough Poolskin . . . never cracks, never 
needs 


we Cests less te keep up than your garden—much less work. 
% Increases your property velve — your resale vaive. 





WIN A 
FREE TRIP 


Te PARIS, HAWAIH, ACAPULCO er 
te an Esther Williams picture shoot- 
ing 
werld, by submitting a “before” 


lecation anywhere in the 


end “after” phote of your pool 





eree te qualify. 


Phone er write NOW fer your private showing of Esther Williams’ 
Personal Swim Pool Color Movie in your ewn home. : 


Canadian Swimming Pools Ltd. 


126 George St. 


DEALER FRANCHISES STILL AVAILABLE IN SOME AREAS 


>. 














EM. 4-2317 


Toronto, Ont. 
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vehicles for the half year were 
almost the same as last year and 
1954. A major part of the com- 
pany’s installment financing busi- 
ness is derived from the time sale 
of motor vehicles. 

Company’s main subsidiaries 
supported the parent company in 
a satisfactory manner, it is re- 
ported, with insurance activities 
contributing slightly less and 
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‘loan activities slightly more to 
the over-all results than in the 
corresponding period last year. 
During the half year, company 
issued and sold 100,000 4%% 
cumulative redeemable prefer- 
red shares ($50 par); $5 million 
5%% sinking fund debentures 
due 1975, and $12.5 million in 
444% secured notes, series Q, due 





1971. 





Reflecting the expansion of 
company’s business, demand, 
short and long term secured bor- 
rowings at June 30 were $280,- 
785,511, compared with $169,248,- 
140 a year earlier. 

Company officials report pre- 
sent indications are that cone 
tinued satisfactory results will be 
experienced for the balance of 
the year, 





Type just one sentence on an 
Underwood 150 and you’ll know that 
this is the smoothest, swiftest 
typewriter you have ever used. Each 
key is separately tuned to your own 
personal touch—the words just 
“flow” en to the papes. 


But don’t stop with just one sentence; 
keep going and you'll discover for 
yourself the work-saving magic of “‘little 


things” in 


margins, new colour contrel keyboard, 


instant tab 


Try an Underwood 150—soon—in your 
own office. No obligation. Just contact 


settings, and many more. 


your nearest Underwood branch. 


SMOOTH as the new Underwood 


the Underwood 150: diamond-set 


UNDERWOOD—OUTSELLS THEM ALL 


Underwood Limited 


HEAD OFFICE: 

UNDERWOOD BUILDING, 

128 VICTORIA STREET, TORONTO 
COMPANY-OWNED BRANCHES AND SERVICE 
IN ALL CANADIAN CITIES 














are now in effect! Enjoy a 
thousand miles of scenic 
St. Lawrence landsca 
every shipboard lu 
mat het tek esses to 
$230; Tourist from $157 
according to ship and 
season. 


uxury 


From MONTREAL te LIVERPOOL 
28 Empress of Scotiand 
Empress of Brite 
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president. 
Large amounts of Orange Me i 
stock have changed han 


dicted. The stock held by Vacu- 


effected so that Orange Crystals, 
set up in 1953 for commercial 
production of citrus juice crys- 
tals, “will be in a position to cope 
with the great potential market 
that exists for the product,” says 
J. William Horsey. 

The crystallized juice is pro- 
duced by a patented dehydrating 
process that reduces the bulk by 
four fifths without changing 
flavor or vitamin content. Orange 
Crystals Inc. was the first com- 
pany to attempt commercial pro- 
duction of pure crystals by this 
process. 

Although it is a more expen- 
sive process than either canning 
or freezing concentrated juice, 
shipping costs to export markets 
are comparatively low, since the 
product can be shipped without 
refrigeration. 

The first products from the 
$500,000 Florida plant were mar- 
keted in the U.S. and overseas, 
for sale to hospitals and similar 
institutions, mostly packaged in 
1-lb. tins capable of making one 
gallon of juice. 

First products for the retail 
market went on sale in Sweden 
two months ago, packaged in 
4-oz. tins. 








Recently, an order was placed 
for orange juice crystals for the 





has been elected executive vice- a (te 


and new public financing is —* — 


V. Grant Horsey, 40-year-old 
head of an international food 
company, has been elected exe- 
cutive vice-president and admin- 
istrative head of Orange Crystals 
Inc., making crystallized fruit 
juice. 


U.S. forces. Tests are also being 
carried out by the U.S. Navy. 

Much of the concentrated juice 
used for making the crystals is 
supplied by the Plant City divi- 
sion of Shirriff-Horsey Corp., 
capable of producing more than 
one million gallons of concentrate 
a year. The corporation was 
formed in December, 1955, when 
the J. William Horsey Corp., ma- 
jor suppliers of canned citrus 
products to Canada, merged with 
Shirriff’s Ltd., largest Canadian 
manufacturer of marmalade. 

W. Grant Horsey, 40-year-old 
president, heads an international 
food company with plants in 
Canada, the U.S. and Jamaica. 
Shirriff-Horsey’s subsidiaries in- 
clude Shoreline Enterprises of 
America, Inc., producing frozen 
shrimp, Shirriff’s (Jamaica) Ltd., 





ARE YOUR SALES 


In RURAL QUEBEC? 


Did you know that more than 1 out of every 10 
people in Canadd lives in rural Quebec? 


1,600,000 people. 


Are your sales in rural Quebec receiving 
enough advertising support? 


No urban magazine er newspaper offers more 
than 16% rural coverage. 


Your advertising in Le Bulletin des Agriculteurs 
would reach aboot 50% of all French rural 
families in Quebec and 78% of all French 


farms. 








150,000 


Circulation 


NET PAID AB.C. for December 1955 


le Bulletin in 
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Ps) CATHERINE STREET WEST. 
10 RONTO—t0 — —2* 
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Horseys Widen Juice Line, 
Revamp Orange Crystal Firm 


manufacturing Shirriff products 
for sterling area markets, and 
the Hungerford Smith Co. Ltd. 
Canadian supplier to ice cream 
manufacturers. 

Earlier this month, the corpo- 
ration extended its Canadian re- 
tail food operation by acquiring 
the Crawford Co., with associated 
companies, C. 8S. Allen & Co., and 
A. W. Gilmour Co. The three 
Montreal companies market hard 
candy, toffee, nuts, cocoa and 
cocoa products. 

Born in Buffalo and educated 
in Toronto and Montreal, W. 
Grant Horsey worked in Canada 
until 1943. After service with the 
Royal Canadian Artillery, he be- 
came treasurer of the Apte Can- 
ning Sales Corp., Florida, later 
acquired by the J. William 
Horsey Corp. 

He took part in the complete 
reorganization of the Florida 
citrus industry. 

He is now a director of the 
Florida Canners Association and 
of Central Florida Cold Storage 
System, Inc. 

Fellow directors of Orange 
Crystals Inc. include the secre- 
tary-treasurer, John A. McCleery, 
of Toronto, and the former presi- 
dent of the American Bar Asso- 
ciation, Cody Fowler. 


90-Second Process 


The patented process for crys- 
tallizing the citrus juice takes 
less than 90 sec. It is done in a 
vacuum using the basis of puff 
drying. 

The crystals have only 2.5% 
moisture left after manufacture. 
This is reduced during canning 
to below 1% by inserting a 
desiccant package containing 
quick lime. 

After canning, the crystals are 
stored for one to two months to 
lower the moisture content to a 
completely stable point. The can 
is then able to withstand at least 
six months at 100F without sig- 
nificant changes in flavor. 

A 60-ft. long vacuum tank, 
with 12-ft. diam., is used in the 
continuous dehydration system 
that leads to the concentrated 
juice crystallizing. Inside the 
vacuum tank are two drums, one 
heated by steam and the other 
chilled by refrigeration. The con- 
centrate is applied to a belt, con- 
veyed over the hot drum, taken 
past radiant heaters and then 
over the cold drum. 


Albertans See 
How East, West 
Control Liquor 


From Our Own Correspendent 


EDMONTON — Alberta’s eight- 
man legislative liquor committee 
has divided to make studies of 
liquor administration and outlets 
in east and west Canada. 

One group left Aug. 19 for the 
east to make studies of liquor 
control and regulations in Mani- 
toba and Ontario. The other sec- 
tion went to British Columbia and 
will also make studies in the 
states of Washington and Mon- 
tana before returning home. 


On Sept. 10 the whole com- 
mittee will reassemble in Edmon- 
ton to discuss impressions of their 
visits. 

On. Oct. 1 the committee will 
meet again to consider answers 
to questionnaires sent to city 
police in Edmonton, Calgary and 
Lethbridge and the RCMP. Ques- 
tionnaires were also sent to the 
Alberta Teachers’ Association, 
Home and School Association, 
Alberta School Trustees’ Associa- 
tion and various municipal 
groups. 

Purpose of the police reports is 
to detertnine the difficulties under 
mixed and segregated drinking. 
Questions to the education greups 
involve teen-age drinking and 
other aspects. 

The inquiry is being watched 
with special interest, especially as 
the committee’s report is expect- 
ed to deal with the possibility of 
operating cocktail bars. 

The committee expects to have 
its report ready for the next ses- 
sion of the legislature in Feb- 








PIONEER GOLD MINES OF B.C. 
TD. reports an estimated net pro- 
of $101,901 in the quarter end- 
ing June 30, 1956. Total value of 
and silver production amount- 
$515,225. Gold production for 
period was 15,085 oz. recover- 
from 24,198 tens of hoisted ore. 
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A blade at the base of the cold 


August 25, 1956 THE FINANCIAL POST ii 











ow 15% while the erys⸗ 
packed. Dehumidifiers | 
ir while the crystals are | 
sorted toe canning. The sorting | 
is done with a 10-mesh screen 


and a mill to break up cman 


crystals. 





SURVEYER VEVVIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from ... Site Selection, 
Layout, Structural and Building Services . ... to com- 
pletion. Either alone or im collaboration with Clients’ 
Engineers or outside Specialists, 





DESIGN and SUPERVISION of Construction of general Municipal Works . . . 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Plants . . « Hydraulic Structures, Harbours and River iniprovements. 





ADP GIVES YOU AUTOMATION 
ALL AT ONGE OF IN PLANNED STAG 


Automation has developed rapidly and as a 
consequence many companies feel they want the 
benefits of autemated data precessing but are not 


There is a right amount of automation for any 
company, A Moore forms-system is the heart of 
an Automated Data Processing installation. For 
efficiency and economy of operation, Moore applies 
sound principles of forms design and construction. 


sure which way to turn, or which step to take first. 
Others who want it feel too much expense is in- 
volved, and consequently automation must wait. 








It manufactures the one element commen to all ADP 
systems—business forms. In some cases an entire 
system is overhauled, in others ADP is introduced 
on a ‘walk before you run’ basis. This gives auto- 
mation a larger role only after it proves itself. 


How Speediflo made paperwork speed up 
As the first step in planning for ADP throughout the company, automation has been applied te the Purchasing procedure. 


Traveling requisitions, a — —— Moore prod- 
uct with a built-in envelope to hold the pre-punched 
item description tapes, are pulled from the file and 
forwarded to a central Purchasing lecation. 


is a 
Pees 


As a by-product of the typing operation, an output 
tape captures vendor and item codes, quantities and 
prices. This tape automatically produces punched cards 
for running statistical and ‘stock-on-order’ reports. 


MOORE FORMS ARE THE 


A new multi-part continuous form 
designed by Moore offers many oper- 
ating advantages. Moore will design 
a form or a whole system to improve 
the efficiency of an office and speed 


From Vendor J on traveling —— Purchas- 
ing selects a pre-punched vendor tape and the typist 
uses both tapes for automatic preduction ef Moore 
—— and a Purchase Orders. 


As experience is gained, this system will be expanded 
to automatically handle receiving records, accounts 
payable voucher checks, and all accounting within the 
purchasing system cycle. 


HEART OF THE SYSTEM 


its work flow. Any company, large 
or staall, can enjoy similar ADP bene- 
fits. Call your Moore representative 
today, or write the Moore office 
nearest you. 


MOORE BUSINESS FORMS 


Division of Moore Corporation, Limited 


A Canadion Company. ET EY EEE es 


Montreal - Toronte - 


Winnipeg Vancouver - Quer 300 efiees and fasteries throughout Ganads and U.&. 











“  $1066—Doeuble $20.00 


th Camp Hotel 


Manager: Donald Walker. 


8.W.t. 
etal Cables “jour” 














BUSINESS or PLEASURE 


BY AIR - SHIP - BUS or RAIL 
World Wide Service 
Hetel end Resort Reservations 
Anywhere 


Poy Later Arrangements 
BOOK NOW FOR 1957 
Complete Travel Service 


6. K. JOHNSON & CO. 
LIMITED 





697 Bay Street — EM. 6-9488 














GOING PLACES? 


Take advantage of the free 
market rate in Canade. BUY 
foreign currencies BEFORE you 
leave and SAVE precious dol- 
lare. 


DEAK & CO., INC. 
Foreign Exchange 
7V Adelaide H. West, Toronte 
MAIL ORDERS FILLED PROMPTLY 








SHAW PARK HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
transiveent waters ef the Carib- 
bean — on the most picturesque 
stretch of Jamaica's magnificent 
North Coast — Shaw Park hes « 
view that yew will never forge. 
The Hotel combines the gracious 
welcome ef « famous Old Jamaica 
Great House, with guest bedrooms 
eech with private bath, and lvxur- 
leusly furnished te sult the most 
festidiovs teste. 


Food is « specialty. You may hove 
meals served en your private 
verandah. We have our ewn hand 
lavndry service for eur guests. 
Show Park provides luxury accom- 
modation and the finest service at 
strictly moderate ond inclusive 
rates. 


For brochure and 
ent reservations write or 
General Menager, 


Shaw Perk Hotel, 
Ocho Rios, 


JAMAICA, B.W.1. 
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Where to go- how to go - where to stay 


British Overseas Airways Corp. 
and the Bankers and Merchants 
Travel Service; New York, will 
start a 47-day, $3,400 luxury tour 
of Africa, leaving New York 
Jan. 12 and Feb. 2, 1957. 
Forty-two days are to be spent 
in Africa itself, ranging from 
Cape Town to the equator. 
Principal areas to be visited -in- 
clude Kenya Colony, Zanzibar, 


‘| Union of South Africa, Belgian 
‘|Congo and Tanganyika Territory. 


Sightseeing will take in the 
Kimberley diamond mines, Vic- 
toria Falls, Dar es Salaam (prin- 
cipal port of Tanganyika), Queen 
Elizabeth National Park and the 


._| Hluhluwe game reserve, among 


tg te % 
BS oS rR. eS 


ings- 


ton, Jamaica. They are all part of the island’s colorful history, which—combined with 


ite beauty — has made it a magnet for Canadian vacationers. 


As a youthful captain 


in the Royal Navy, Lord Nelson served at Port Royal. This plaque reads: “In this 
place dwelt Horatio Nelson. You who tread in his footsteps remember his glory.” 


Jamaica Takes Strides 


As Nation, Playground 


Nearly 450 years ago, Christo- 
pher Columbus, on his second 
voyage to the new world, dis- 
covered an island so beautiful 
that he could find no words to 
describe it adequately. 

So he simply wrote, in his an- 
nals of the historic voyage, “This 
is the most beautiful island in the 
world.” 

Today, thousands of travelers 
are making the same discovery 
all Over again, from year to year. 
They find that Jamaica, large 








COURTLEIGH MANOR 
HOTEL 


**South Shores’ most distinctive 
Hotel" 
@ Swimming pool, Tennis 


Court, and facilities for 
all sports. 


@ Radio in every room, also 
air conditioned rooms 
available. : 


@ See your Travel Agent . 
or for brochure and in- ” 
formation cable or write 


Courtleigh Manor Hotel 
Trafalgar Road, 
Kingston, Jamaica, 
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ST. ANN’S SQUARE, MANCHESTER 2, ENGLAND 


Telephone: Blackfriars 1641 (8 lines) 
Telegraphic 


Torente Agente: Furness, 
Montreal Agents: Furness, 


Address: *‘Navticus'’ Manchester. 


Withy & Ge., Lid. "phone: 6-562) 
Withy & —** 


phene: MArqvuette 1223 
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and 
ized service 
» bt ts designed te 
size te essure you the com- 
lonship of pores and congenial 


¥. 
130 Se. Le Salle S-, Clntal 69728 


DMAAMA TEMAG 
¥. 8, Ofc, 








OCHO RIOS, JAMAICA, 8.W.1. 
o 0 Gee For 
National 


tdword Tietre, 146 Biscayne Bivd. 
Telephone 3-5593 


SAN FRANCISCO 8, CALIF. 
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and lovely island in the British 
West Indies, is every inch as 
beautiful as the great discoverer 
found it, And this fact, above 
all others, is largely responsible 
for the island having become one 
of the leading vacationlands in 
the Caribbean. 

But beauty ig not Jamaica’s 
only claim to fame or the reason 
why it is universally recognized 
as the main island of the British 
West Indies. Apart from the fact 
that it is the largest in the group, 
it hag made remarkable progress 
-— socially, economically, politic- 
ally and industrially, In many 
respects, it is a model of a 

developed community. 

J a did not long remain in 
the hands of Spain after it was 
discovered by Columbus. After 
150: years of harsh rule, during 
which the gentle, peace-loving 
aboriginal inhabitants of the 
island, the Arawak Indians, be- 
came extinct, the Spaniards were 
driven from Jamaica. The British 
took possession of the island and 
it hag remained a Brifish colony 
ever since. 

brought culture and 
progress to the island. Agricul- 
ture was developed and an or- 
derly system of government in- 





Canadian money is taking part 
in a $6.5 million investment spurt 
into the Jamaican 


Representing joint financing by 
U. S., Camadian and local inter- 
ests, the funds will be directed 
into the building of new hotels 
and enlargement of established 
resort hotels on the island’s north 


Next year it is planned to build 
fing 1S gtr yon hotel in Mon- 

oO y. ve-year 
contemplates the een 
two additional hotels and a farm 
and beach development at an es- 
timated outlay of $5 million, also 
Montego Bay area. 
—— 
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hammock, hurricane, avocado re- 
main in the language of the 
island. 

But from 1655, when Admiral 
Penn and General Vergables, sail- 
ing to the West Indies under 
orders from Oliver Cromwell, 
landed on Jamaica and took it 
over in the name of the Protector, 
Jamaica has been British, Evi- 
dence on all sides in the island 
speak of this fact: from the 
English-sounding names of many 
of its towns to the soft, Oxford- 
accented speech of its people, 

Last year, Jamaica, proud of 
its British association, celebrated 
300 years of membership in the 
British family of nations, The 
cel i held throughout the 
island, lasted one full year and 
ran the gamut of national activi- 
ties, There were state visits, art 
and culture exhibitions and con- 
tests, sport events, and the rest. 
Everyone, from the British Gov- 
ernor, Sir Hugh Foot, down to the 
humblest peasant, joined in the 
festival. 

Under Britain’s tutelage, Ja- 
maica» hag come a long way in 
the management of its own 
affairs. Responsible government, 
as exemplified in a democratic 
legislature setup, has been estab- 
lished in the island. 

Its House of Representatives, 
fully elected, represents 32 con- 
stituenci throughout the 14 
parishes of the island. The elected 
members are headed by the chief 
minister, Hon. Norman Manley, 
who with eight other ministers, 
formed the executive council, or 
cabinet, which really governs the 
country. 


Higher Education 

Advantages of higher educa- 
tion afforded to Jamaica through 
British universities and by 
means of generous scholarship 
awards have paid dividends in 
the production of leaders for the 
island. 

Best example of this today, is 
Mr. Manley, a Queen’s Counsel, 
who went to Oxford as a Rhodes 
Scholar and returned home to 
become a brilliant leader of the 
bar before dedicating his life to 
political leadership. 

But Britain has’ not been the 
only influence for good in 
Jamaica or the only source of 
help and support to the growing 
nation, If Britain hag had a 


big sister part, Canada’ 

versities, too, have been respon- 
sible for training some of 
Jamaica’s leaders of today, while 
Canadian business enterprise has 
played a major role in the eco- 


while many other 
and business or- 
branches and 


others. 





helped to bring economic pros- 
perity to the island by purchasing 
its bananas, sugar, citrus and 
other products. 

Canada’s Trade 
In return, of course, Jamaica 
purchases flour, codfish, lumber, 
machinery and other goods from 
Canada. The exchange of trade 
helped to keep the island on an 
even keel and to encourage its 
development as an economic 
entity. 
Jamaica’s development as an 
industria] country has also been 
aided by Canada, Alumina Ja- 
maica, which is mining and pro- 
cessing the bauxite deposits of 
the island, is an affiliate of the 
Aluminum Co, of Canada. 

Aljam is the only one of the 
three bauxite companies operat- 
ing in- the island — the other two 
are American—to process the red 
Ore ‘in alumina, the fine white 
powder which is eventually man- 
ufactured into aluminum. 

Thanks to the aid given by its 
“mother” and “big sister,” Ja- 
maica today is a go-ahead coun- 
try that offers the visitor not only 
a beautiful island in which to 
spend a delightful holiday but 
also the interesting study of a 
nation in the making. 

Jamaica, well on the way to 
self-government, is the acknowl- 
edged leader of the British West 
Indies and a principal unit in the 
British Caribbean Federation, 
which is soon to become a new 
dominion in the Commonwealth. 

Tourist Resort . 

Within recent years, Jamaica 
has.made great strides as a tour- 
ist resort, Splendid encourage- 
ment is given to the industry by 
the Government, under the 
Hotels Aid Law, which offers tax 
holidays and other concessions to 
new hotels and the expansion and 
improvement of existing ones. 
The result of this enlightened 
policy has been a remarkable 
stimulation of the industry, which 
has seen hotels spring up all over 
the island and’ new resort areas 
grow like magic. | 

Jamaica has five resort areas: 
® Kingston, the island’s capital, 
with its cosmopolitan life. 
® Ocho Rios, on the beautiful 


® Port Antonio, at the eastern 
end, in an idyllic setting of lush 
tropical vegetation and the blue 
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live-wire organization headed by 
Abe Issa, one of the island’s 
eading businessmen and hotel- 
iers, has set its sights at $30 mil- 
ion i —and looks as 














BOAC Runs Africa Tour 


All air travel by BOAC and 
its associates— Centra] African 
Airways, East African Airways 
and South African Airways—will 
be first-class. Deluxe sleeper 
trains as well as private motor 
cars will be used for several 
overland jaunts. 

A day-by-day itinerary, plus 
other salient information, is pro- 
vided in a folder entitled, “Lux- 
ury Air Tour of South and East 
Africa,” available from BOAC. 
Actua] tour cost: $3,385, This 
covers all transportation, top- 
class hotels, all meals and sight- 
seeing, by auto or private coach, 
with guide. 





PAY 
See 


the south seas 
and south africa 
too!.. 


If you yearn to be a globe 
trotter’s globe trotter, fly 
Qantas to the South Seas, 
Australia, and on across the 
Indian Ocean to Johannesburg. 
It’s exceptionally fascinating 
country and you'll see it 

in admirable comfort and 
style via Qantas Super 
Constellations. Ask you 
travel agent about this or 
other Qantas flights, First 
Class or Tourist, across 
the world to five continents; 


AUGTRALIA’S OVERSEAS AIRLINE 


COMPLETELY AIR CONDITIONED 





The grounds of the Manor House 
Hotel have for long been one of the 
show places for the visitor to King- 
ston. Comprising in all thirty-six 

acres. 

MONTEGO BAY .» - An eighteen-Hole Golf Course, 

JAMAICA, 8.W.1. considered to | best 


otel 
Court, and a delightful Swimming 
LOW EUROPEAN PLAN RATES 


Finest “FREE PORT” Shop 
in Caribbean located in Hotel. 


The view from the Hotel is magni- 
ficent. To the south stretches the 
horizon of the ibbean Sea, while 
to the north, west and east lie the 
Blue Mountains — a panorama of 
undisturbed splendour. 


. Por further particulars write 
or e⸗ 


Managing Director 
The Manor House, Constant Spring, 
Jamaica, B.W.I. 


Cables: Rutty Jamaica. 
Telephone 68195. 

















WORLD FAMOUS ) 


MyRTLE BANK 


HOTEL 
KINGSTON, JAMAICA, B. W. . 


In this setting of rare tropical beauty 
you will be pampered by gracious living... 
swimming pool...unsurpassed cuisine. 
Close to Kingston's many attractions. 
, Shopping Arcade 
in hotel gardens. 


Lew summer refes 
M December 15, 


Consult your travel agent 





distinguished resort hetel... 


OCHO RIOS 


Superb appointments and facilities · Continental cuisine 
Private beach « Entertainment 


CY ELKINS 
Managing Director 


JAMAICA [NN 


the finest food « glorious white sand beach 
native orchestras « dancing , 
golf + tennis · horseback riding 


See your Travel Agent 











eOLsrcLenanael 


K- sle 


hotel 


Jamaica's 
complete 
resort... 


Private white sand beach 
Switaming pool 
Every room with private balcony or patio 
Exciting native entertainment 
Calypso music, dancing 
Tennis, shuffleboard, badminton 
“Free Port” shop in hotel 


Lew Summer rates in effect 
untii December 16th 


Consult your Travel Agent 





TO BRITISH PORTS: 
First Class from $200 
Tourist Class from $145 


CUNARD TO EUROPE 


LATE SUMMER AND FALL SAILINGS 
Aft Thrift-Season Rates 
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Cameras poe PLEASURE 


Write Us for Leica Literature 
or for our General Catalogue 


CHARLES AND COMPANY 


1763 AVENUE ROAD, TORONTO © REDFERN 0133 
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\. WHAT'S THE CURE FOR BACKACHE? Will exer- 


me 
* 
J 
J > 
% when 


Here's why John Gunther 
reads The Reader's Digest 
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In September Reader’s Digest 
don’t miss: 


wife I don’t —3 hing for my —* 

66 ⸗ want a : 4 * 

A * a ‘Te'e cite all right to —* 

© on 

that antique sofa.” Troneiation: “Get off— 

fast!” Here’s an attempt to explain the female 
doubletalk that is so incomprehensible to males © 
--.@ basic course in ing women! 


cise help . . . or is rest better? What can you 
do to avoid backache in the first place? Facts 
about this common ailment-—long ged 
ee et ee ee ee 
MEDITATION: Do fume 
: you're caught, in trafic jam or, 
— pod hoe i> woditons to tam thems a” 
moments into glorious gai « 


THE NATURE OF A HUSBAND: A. father hints 
qualities shel docover in the man who Wil 


HELP YOUR CHILD TO WONDER: Famed a 
Rachel Carson tells how anyone can make his 
child aware of the beauty and mystery of the 
world we live in. 7 


MEDICINE’S HUMBLE HUMBUG: ing facts 
shout the placebo the imacaoun pa that 
so, in many cases, really does make them better. 

if PAYS TO INCREASE YOUR WORD POWER: 
Here’s a quiz that’s fun to do, adds words to 
—— , can pay you 

WHY LIVE ALASKA? Carrighar ites 
inate choke tot oak bat rt 
fessor i 

COROT AND HIS ART: Story of the French artist 
renowned for his serene landscapes, and be- 
loved for his modesty and generosity. 


There are 41 articles of lasting interest in the 
September issue of 





Bruce Autchison writes about: 





The Bennett-Sommers 


By BRUCE HUTCHISON 

The nation, I dare say, will 
little note nor long remember 
the current British Columbia 
election campaign. It is well 
worth noting and remembering 
just the same. 

In terms of nationa} politics 
it tells us what we could ex- 
pect from Social Credit if it 
ever became a national party. 
In terms of morals it is mem- 
orable, unbelievable and re- 
pulsive—is nothing, in fact, but 
“a crude and probably success- 
ful gambit by the Bennett gov- 
ernment to snatch a favorable 
verdict from the electors be- 
fore they’ can hear the 
evidence. 

Outside British Columbia the 
public may have forgotten 
that the evidence in this case 
does not relate to the ordinary 
affairs of government, It re- 
lates to perhaps the most seri- 
ous charges of corruption ever 
brought against a Canadian 
cabinet minister, And Mr. 
Bennett has made sure, by 
calling a snap election, that 
the public will not hear the 
evidence before it votes. 

Mr. Robert Sommers, for- 
mer minister of lands and 
forests, has been charged with 
accepting bribes in awarding 
valuable timber concessions 
certain interests. He has sued 
his accuser, Mr. David Sturdy, 
a Vancouver lawyer, for libel 
and slander. 


Comes to Trial 
After the Polls 
Have Closed 


That case is now before the 
courts but the law’s delay will 
not permit it to be tried until 
late in the autumn; long after 
the provincial polls have 
closed, 


In a case sub judice no com- 
ment can be offered on the 
character of Mr. Sommers and 
none is offered here. The pub- 
lic record shows only that, on 
being accused, he resigned his 
portfolio, though not his seat 
in the legislature, and de- 
clared that he was the victim 
of a cofspiracy by greedy 
timber corporations and Lib- 
eral politicians, 

He is entitled to a full trial 
and in the meantime no one is 
entitled to form an opinion on 
his honor or on the integrity 
of the Government for which 
he acted as a _ responsible 
minister. 

An election before the court 
trial is immoral not because 
Mr. Sommers or the Govern- 
ment has been proved guilty 
of anything, but because the 
electors are asked to confirm 


’ the Government in office be-. 


fore this matter is cleared up. 
Horse After Cart; 
Procese 


Democratic 
Is Stood on Head 


By Mr. Bennett's hasty 
timetable the people must vote 
blindly without knowing what 
kind of government they are 


nate area in the world (thanks 





T. S. Farley 
Bought By 
Gen. Instrument 


to Social Credit.) 
Ltd. 


© 
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Case 


Yet the election is sprung 
on the people before the 
courts can reach the Sommers 
case and Mr. Bennett, with an 
air of rectitude, says his re- 
spect for the courts prevents 

discussing a matter 
strictly sub judice. 


Mr. Bennett Refused 
Royal Commission 
Investigation 


He could easily have avoided 
this difficulty, he could have 
cleared up this entire business 
long ago by appointing a Royal 
Commission to investigate it. 
He flatly refused such an in- 
vestigation and, by his refusal, 
confined a question of far- 
reaching consequence and 
wide ramifications to the nar- 
row ambit of a personal libel 
sit. 

The present electoral ar- 
rangements are neat, conven- 
ient and almost sublime in 
their simplicity. Moreover, 
they will almost certainly 
succeed. 

No one in British Columbia 
doubts that Mr. Bennett will 
win his snap election on Sep- 
tember 19, against an opposi- 
tion vote split three ways. He 
can hardly fail since the only 
alternative is a CCF indiffer- 
ently led, internally divided 
by its recent recantation of 
socialism and still suspected 
of harboring its original 
theories; or a Liberal party 
struggling only for survival; 
or a Conservative party which 
hardly survives even in name. 

A government would need 
a high degree of genius to 
lose an election under these 
happy circumstances, buttres- 
sed by the great British Col- 
umbia boom. Mr. Bennett is 
not a genius of that sort. He 
is one of the shrewdest poli- 
ticlans in the trade. 


Election a Commentary 
On Political Morals 
If Nothing Else 


The election, therefore, is 
uninteresting as a contest for 
votes. As the usual sporting 
event it is a flop. But it is 
highly illuminating as a com- 
mentary on the political 
morals of Canada’s third prov- 


ince and the mentality of vot- < 


ers who, apparently, are will- 
ing to re-elect a government 
still living under the shadow 
of the Sommers case.. 

More important, to the na- 
tion at large, the election re- 
veals the nature of Social 
Credit after it has stripped off 
its financial trimmings, opened 
its meetings with the custom- 
ary hymn and got down to 
the business of practical 
politics. 
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invested in 


| MAE 


¢ MUTUAL ACCUMULATING FUND 


as of Jan. 31,1950 
could have been 
cashed for 


$26,440 


as of June 30, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. J. BRENNAN & COMPANY 
(N.S.) LIMITED 


HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bidg. 


Ff. 3. BRENNAN & COMPANY 
LIMITED 
ST. JOHN - - 85 Prince William 
MONCTON Main St. 


All this might not have been 
quite so emetic if Social 
Credit confessed that it was 
just another political party on 
the make or even if it admit- 
ted that it was a party. When 
it refuses to call itself a party 
(a smear word in its lexicon), 
describes itself as a people’s 
“movement,” denounces. the 
morals of other parties and 
claims a monopoly of virtue 
the ordinary voter may be 
excused a moment of nausea. 

Still, Mr. Bennett’s blitz- 
krieg has its uses in national 
politics, Following so soon on 
his recent disaster in Saskatch- 
ewan, it should end his pro- 
jected march to Ottawa for 
good and all, unless the politi- 
cal morals of the nation are 
much lower than I suppose. 

He should be able to grasp 
four more years of power in 
British Columbia. He has 
destroyed himself already, I 
believe, as a national poli- 
ticlan — not because he lacks 
ability, not because anyone 
questions his personal honesty 
but because he totally mis- 
understands the nature of 
national politics and the mind 
of the Canadian people. 


Was Most Dangerous 
Threat in Canada 
To Two-Party System. 


At one point, a couple of 
years ago, the Liberal and 
Conservative politicians at 
Ottawa privately regarded Mr. 
Bennett as the most danger- 
Ous existing threat to the two- 
party system. They knew his 
schedule — for he made no 
secret of it — and suspected 
that he might make good his 
plan to kidnap the Conserva- 
tive party (which he had 
ardently supported most of his 
life until he thought it dead), 
use the label of Social Credit 
as a vehicle of power and 
establish himself as the real 
leader of the national opposi- 
tion. 

If that nightmare has passed, 
the national politicians can be 
thankful for the returning 
vigor of the Conservative op- 
position but they owe a debt 
of gratitude to Mr. Bennett. 
The man in a hurry has 
stumbled over his own break- 
pneck timetable. 





Rio Palmer 
Acquired By 
Devon-Ledue 


Devon-Leduc Oils Ltd. will ac- 
quire all the assets of Rio Palmer 
Oils Ltd. In return for these 
assets Devon-Leduc will issue to 
Rio Palmer 1% shares of its com- 
mon stock for each share of Rio 
Palmer presently outstanding 
subject to stockholder approval 
at special shareholder meetings to 
be held shortly. 

It is proposed that the author- 
ized capital of Devon-Leduc Oils 
will be increased to provide the 
necessary shares to acquire the 
Rio Paimer assets. Rio Palmer 
has recently acquired all the out- 
standing capital stock of Can- 
american Land & Exploration Co. 
for a consideration of 870,000 
shares in the capital stock of Rio 
Palmer. ; 

Canamerican has extensive 
holdings of oil and gas leaseholds 
and royalty interests in Alberta, 
Saskatchewan and Manitoba. Rio 
Palmer intends to aceelerate its 
present drilling program in 
southeastern Saskatchewan and 
will now be able to include in 
their program Canamerican acre- 
age in that area. 


Devon-Leduc, besides its 38% 
interest in eight wells in Stony 
Plains, Alberta, has 1.87% inter- 
est in 176 wells in the important 
Pembina Buck Lake oil field 
where it is drilling, together with 
associates, nine welis per month. 
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SURPLUS BOILER 


Available immediately, 16000 lbs. hour water tube boiler, com- 
— with Combustion Engineering stoker, two feed pumps and 

bustion control equipment. 160 p.s.i. d-sign pressure. 18,000 
ibs. hour if oil fired. Installed new 1953 this unit was factory 
assembled and can be easily shipped and re-installed as a unit 
at substantial savings. 


For other surplus boilers contact;— 


C. R. CAMPBELL & CO. LTD. 
534 Lawrence Ave. W., Toronto. RE. 2312 











Members 
@ Montreal Stock Exchange 
@ Canadian Stock Exchange 


@ The Investment Dealers’ 
Association of Canada 


Branches: 


Halifax, N.S. 
Sydney, N.S. 
Moncton, N.B. 
Saint John, N.B. 


Private wire system to Branchem 
Toronto and New York 


The Royal Bank Building, Montreal 
Telephone: HArbour 828] 

















It is expected that Mr. Wheelock | Rio Palmer owns seven drilling 
will become chairman of the rigs, substantial oil properties, 
board of the combined companies | producing wells, and besides 
and Mr. Palmer will become) drilling for its own account, has 
president, and will direct the| been drilling for major oil com- 
companies’ operations in the field. ' panies, 
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For more than 70 years Dominion Bridge hes been a pioneer 
in platework design and fabrication for many diversified indus- 
tries. A recent example is the Inconel-clad suiphate digester shown 
above — the first of its type made in Canada — now in operation 
at the Duncan Bay, B.C. mill of Crown-Zellerbach. 


Constant research, unsurpassed technical resources and tong 
experience enable us to offer outstanding service im this special- 
ized field of platework design and fabrication. Shown at right are 
three examples of the work of ovr plate work division which serves 
every importont Canadian industry. 


For complete information on Dominion Bridge Platework Service write fer Catalogue 
Ne. PP-100 te the nearest branch of Dominion Bridge Company limited. 


Plonts oh MONTREAL © OTTAWA · TORONTO © WINMIPES © CARGARY © VANCOUVER 
Assoc. Company Plonts oh AMHERST, N.S: Robb Engineering Wh, lid. QUEBEG: 
Eostern Canode Stee! & iron Wks, Lid. SAULT STE. MARIE: Soult Structural Stee! Co. 
Ud. WINNIPEG: Manitobe Bridge & Eng. Win, Lid. CALGARY: Riverside bon & Eng 
Wie. Lid. EDMONTOM: Standard iron & Eng. Wks, teed. 
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This is the Season ... 


of easterly Trade Winds. The 
Trades carry some hurricanes 
due across Mexice 
and the Caribbean, carry 
others northward te join the 
jet stream and its west winds. 


Radical changes occur in a 
hurricane’s direction with- 
out warning, when the great 

g winds shift. A Mexi- 
co-bound hurricane may be 
pulled northward into the 
U. S.°s New England and 
Central-Eastern Canada with 
but a few hours’ advance 
notice. 
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helps both our 
company and 
our 
people 


Explains R. $. Muna, President and General Maneger of Burns & Go: Limited, meet packers 


“Our credit union has served us well over 
many years. But in addition to its obvious 
advantages, a credit union is a prime factor 
in tea thrift and good management. 
Employees who learn this are those 
who contribute most to the success of their 
company ... their own personal achievement.” 


The Burns and Company credit union was 
formed in 1939, Sinee that time, the 2,000 
members have helped each other with approxi- 

totalling over six million 


add the protection of life insurance on loans 
and savings—without added charge. 

In the Western Hemisphere alone, there are 
almost 21,000 credit unions ing some 
10,000,000 people . . . certain proof that the 
credit union movement fills a very real need. 
—— ee credit unions, because 
with credit union to help them, workers 
can overcome their mon oblems . . . pay 
advances and wage ts are often 
completely eliminated. t's more, freed from 
financial worry, workers devote full energy to 
their jobs. 7 

A credit union is easy to form. All you need 
is a group of 50 or more people sharing in some 
common interest—such as employment in the 


same company. They operate their credit union 
themselves under government examination . . . 


sharing in the benefits. A credit” 


every 
union would help you. Why not talk it over 
with your fellow employees? 


Write today for full information. 





N.B. Gives 
Forest Plan 
Year Trial 


From Our Own Correspondent 

FREDERICTON — New Bruns- 
wick will give a year’s trial to 
methods of promoting more pro- 
duction and more efficient use of 
the province’s forest output. 

The recommendationg of the 
N. B. Forest Development Com- 
mission have been embodied in 
the new Crown Land timber 
regulations. 

Most significant ehange, says 
Lands and Mines Minister. Nor- 
man B, Buchanan, ig a reduction 
in the amount of stumpage 
charged licensees who carry out 
combined operations for both 
sawlogs and pulpwood and so ob- 
tain more efficient. utilization of 
the trees cut, : 

In addition to better utilization 
it is hoped that the reduction will 
encourage the production of 
lumber and lead to an increase in 
the total yield of forest products 
from the Crown Lands. 

To obtain the reduction in 


concerning* 
methods of cutting and utilizetion. 
Another 


. in the regu- 
lations to e the produe- 
tion of sawloge is the removal of 
the restriction on the amount 
licensees are allowed to charge 
other operators who purchase 
cutting rights from them, 
Neo Inducement 

Previously they were not al- 
lowed to charge more than one 
and one-half times as much as 


HY 





WEEE initial Carrying — orremts 
Cc Carrying Currents After 24 Hours 
Based On Initial Conditions 
— Aurricene Track 
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Could ‘Hazel’ Happen Again? 


This is the hurricane season. 


This is the time of year when ship masters, southbound 
from East Coast ports, study the weather reports with frowns; 
when Yarmouth fishermen squint anxiously at a clouding sky 
and a tumbling barometer; when Maritime businessmen 
reassess their disaster insurance. 

And when Central Canada wonders: Could “Hurricane 
Hazel” happen again? 

Hurricanes will be born each year as long as the earth’s 
climate remains as we know it. Whether or not the great 
whirlwinds will spend themselves in remote areas or wreak 
destruction on civilization depends on the vagaries of enor- 


mous wind bands which circle the globe. 


A hurrioane can strike Central Canada again. It ean rip 
into Maritime orchards and ports with the force of a nuclear 
explosion. 


Science is studying storm structure with new desperation. 
Experts and brave men are probing the ordered chaos of the 
hurricane’s vortex. 


We have good reason to hope that, some day, we will 
control hurricanes. We will destroy them far out at sea 
before they grow strong; or we will divert them. 

For the moment, however, we oan only plot their courses, 
measure their might——and pray. 








GAS any PEACOCK 


Accurate control of pressure and flow, to- 
gether with precise measurement, are the 
most essential requirements for efficient 
handling of gas at every stage . . . from field 
to final distribution. Peacock equipment, 
used throughout the industry, has 2 proven 
record fog economical, dependable operation 
in meeting those requirements. Typical 
installations illustrated above are: 

Top left: Panel of Foxboro 


Co. Ltd. at Edmonton. Top right: At Ajax 
Alberta Pipe Line Led., Saint Albert, Alberta. 
Installation of Nordstrom Hypreseal Valves 
and Foxboro Flow Recorder on gas scrubber 
lines. Lower left: 20” and 30” Nordstrom Lab- 
ricated Valves on incoming and outgoing 
mains of the Quebec Hydro Hochelaga Pump- 
ing arid Storage Station. Lower right: Foxboro 
Flow Meters on gas flow lines of H.ſ 
Scrubber in 2 Western Natural 

Gasoline Plant. Wherever gas is 

handled the men who know look 


PEACOCK BROTHERS LIMITED 


Montreal ¢ Toronte « Sudbury ¢ Winnipeg « Edmonton ¢ Ca Vancouver | 
Sydney © Montreal ¢ Toronte ee ad aigary © Ve ——— 
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WHAT MAKES "EM GO 
IN MEXICO? 


Canadian-built locomotives provide the pulling -- 
for some of Mexico’s trains, just as they 
in a number of other nations that, in 1954, 
came to Canada for railroad locomotives. Such 
things 20 er ree for and 
many other items, all help to 
make Canada the world’s fourth ex- 
ing nation. To keep up with this rapid 
elopment we, at Imperial Bank of Canada, 
keep our finger on pulse of Canadian 
commerce. you need information or 
eaplatense 00 Suances maine So ——— — 
of any Branch of Imperial Bank of C 
He will be pleased to help you in whatever 
way he can. 


IMPERIAL 





For a, satiafying ’ pipe 
COOL SMOKING 
SLOW BURNING 


Id Virginia 


Aged im bulk for smoother smoking 


INVESTMENT——IN PRINCIPLE AND PRACTICE 








Interest Can Be Interesting 


' By Pathfinder 
Author of this special Post 
series on investing is one of 
Canada’s prominent invest- 
ment counselurs. Daily he is 
dealing with a wide variety of 
investment problems and 
with big and little sums of 
money. 


Mathematics are not essential 
to successful investment pro- 
vided the average investor can 
clearly define his or her invest- 
ment objectives, learn some 
basic rules and techniques, ob- 
tain information from reliable 
sources, and use common sense. 

Yet there are a couple of 
arithmetic concepts which the 
average investor should under- 
stand. Perhaps the most impor- 
tant of these is the magic of 
compound interest. 

Everybody has had first-hand 
experience with interest 
charges. A depositor in a bank 
receives 242% interest on his 
money. Or those who borrow 
repay a loan together with 6% 
interest. This is what is termed 
simple interest. 

Interest is compounded when 
the periodic interest (or divi- 
dend) payment is added to the 
capital and the next interest 
payment is made on the total 
amount of principal plus pre- 
vious interest. An example is 
$100 invested at 5%. Simple 
interest is $5 each year. Com- 
pound interest is $5 in the first 
year, 5% of $105 or $5.25 the 
second year, 5% of $110.25 or 
$5.51 the third year, and so on. 
This is the basis of Ben Frank- 
lin’s famous statement that 
“Money can beget money, and 
its offspring can beget more.” 

The reason why compound 
interest is called “magic,” is the 
amazing way in which rein- 
vestec interest (or dividends) 
double and triple the original 
capital. Divide the rate of in- 
terest into 72 and the approxi- 
mate number of years it takes 
to double the capital is obtained. 
For instance, at 2% compound 
interest it takes approximately 
36 years to double one’s capital; 
at 4%, 18 years; at 6%, 12 years, 
and so on. 

The power of compound in- 
terest is illustrated in the fol- 
lowing example. If the first 
permanent settlers in Canada 
under Champlain, in 1604-05, 
had been able to scrape together 


| $60 to be invested in a trust 


fand which would be permitted 
to accumulate year after year 
at 6% compound interest, this 
fund today would be worth $44 
billion-—-approximately equal to 
the market value of all secur- 
ities listed on the Toronto Stock 
Exchange. . 

This example gives an indi- 
cation of the value to investors 





‘Now available 
.. every major 
industrial 


below.) 


In Toronto, only Industrial Leaseholds 
offer your firm such a wide selection of 
fully serviced industrial sites. (See map 


Each |. L. site is equipped with the vital 


location in 

_ Metro Toronto 
through 
Industrial 

~ Leaseholds 
“Package 
Building Plan” 


" @ $5,000,000 worth of choice 
industrial sites. 


@ 10 Sub-divisions. 
Sites from ‘% acre to 30 
acres. Many individual sites 
available, 





TORONTO. . 
INDUSTRIAL LEASEHOLDS 
COMPANY LIMITED 


12 Sheppard Street, Toronte 1, Ont 


good site selection which in- 


. easy 


Write, wire er call in confidence fer our 
Wustrated S-peint peckage pian brechure. 
































These Are Basic Rules For Mapping Your Objectives 
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Champlain... 


Would Be Happy Now... 


Wt he'd invested $60 
end lived 380 more years, 














of compound interest. It is a 
subject which is not talked 
about very much these days 
when all the attention is focus- 
ed on growth and capital gains. 


Yet it was only 20 years ago 
when the reverse was true and 
for very good reasons. The 
error of the investing public is 
to go overboard for the current 
style whereas the shrewd in- 
vestor will balance and diver- 
sify his account, not only, be- 
tween companies and industries, 
but also between the current 
favorite, growth, and the former 
favorite, steady income. 


Be Consistent 


It is essential to the whole 
idea of compound interest that 
the interest payments or divi- 
dends on capital are consistent 
year after year. Bonds are the 


first type of security to come ‘ 


to mind when continuity of in- 
terest payments is required. A 
bond is a debt and a corporation 
ig legally compelled to pay in- 
terest on its debts at the rate 
set on the face of the bond or 
else the lenders can seize the 
pledged assets. 

Preferred stecks do not have 
the same compulsion behind 
them, but in most issues, if the 
company does not pay its peri- 
odic dividend for six consecu- 
tive quarters (one and a half 
years) then the preferred share- 


: holders have the right to ob- 


tain a measure of control of 
the company. 

But steady income is not con- 
fined alone to bonds and prefer- 
red stocks. Certain Canadian 
eommon stocks in a variety of 
industries have records going 
back as long as 127 years of 
regular dividend payment. Re- 
cently these companies were 
tabulated and it was found that 
63 had paid for over 5 but less 
than 10 years; 203 had paid for 
ever 10 but less than 50 years; 
22 had paid for over 50 years. 


every indication of con- 
tinuing to pay in the future, is 


ed in Bell Telephone stock so 
that the magic of compound in- 


terest applies, the value of this | 


$886.25 investment will double 
to $1,772.50 in a little less than 
13 years. The market apprecia- 





New Stor 
Computer 


e For. 


<<" 


tion to the present price of 
$48.50 is over and above this 
relatively certain compounding 
of capital. 

It isn’t always possible to re- 
invest the exact amount of in- 
terest you receive, but this prob- 
lem will decrease as the size of 
the portfolio grows. 


Offense Through Defense 

When bonds, preferred stocks 
or common stocks with a long 
record of consecutive dividend 
payments are discussed, they 
are often referred to as defen- 
sive securities. They suit the 
needs of the investor who re- 
quires protection for his capital 


‘and the assurance of steady in- 


come. 


These requirements are the 
basis for their familiar nick- 
name of “widows and orphans” 
securities with the ‘consequent 
inference that the hard-hitting, 
vigorous, profit-minded inves- 
tors tackle the more volatile 
lower yielding, riskier securi- 
ties. 

By and large this should be 
true, but what is not true is 
that the so-called defensive se- 
curities should be treated with 
passive indifference. The same 
hard-hitting vigorous approach 
used for volatile securities will 
produce excellent results with 
the defensive type as well. 

Here is a one-two punch for 
investors in stable income-type 
securities: 

(1) The magic of compound 
interest. Reinvest interest or 
dividends, and capital will 
double for certain in a com- 
paratively few years. 

(2) Persistent periodic invest- 
ment togethef with the com- 
pounding of capital. Here is a 
table showing the amount to 
which an investment of $100 
each year would accumulate if 
invested at 4%, 6%, 8%, and 
12%. 

It is apparent that an impor- 
tant part of a vigorous approach 
to defensive securities is to see 
that the capital is receiving the 
highest interest or return that 
is possible — consistent with 
safety. Careful selection is the 
key to high yields which con- 
tinue year after year. 

It might be asked why 12% 
was included in the above table 
when most bonds and preferred 
stocks yield between 3% and 
7%. The answer is that when 
income is combined. with 
growth, the total return is often 
12% or higher. Constant dollar 
averaging (FP, Aug. 11) to- 
gether with compound interest 
is a potent profit-making com- 
bination. 

The advantages of annual in- 
vestment using compound inter- 
est form the basis of life insur- 
ance company investment pro- 
grams. Therefore any investor 
owning life insurance is partici- 
pating in this type of investing 
performed for him by the life 
insurance company investment 
department. He can do it for 
himself provided, he supplies 
the essential ingredient — con- 
sistency. 





$100 INVESTED ANNUALLY 
4% 


AT COMPOUND INTEREST 


6% 8% 12% 
$598 
1,397 
3,899 
30,776 


$634 
1,565 
4,952 


$710 
1,962 
8,057 
268,297 
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Virectery o’ 


Chartered Life Underwriters 





ESTATES FAMILY INCOMES 


FERNAND de HAERNE, C.L.U. 
Estate Amalysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 





MONTREAL UN, 6-8731 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 











HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West on TORONTO on EMpire 6-9403 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing in Estate Analysis and Business Insurance 








UN. 6-6411 














ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 








JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 
Mutual Life Assurance Co. of Canada 


24 King St. W. TORONTO EM. 3-7644 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 

















80 Belsize Drive TORONTO 7 MA. 9800 
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. 7 — root worries 


O 


for 31 years 


An actual case of a “20-year” 
Barrett Roof 
—still going strong after 31 years! 


A manufacturing plant in Paris, 
Ontario, has a Barrett Specification® Roof 
that was applied in 1925. This year, after 
31 years of service, the roof is still in nearly 
perfect condition! Its owners report that in 
all those years it has required ne attention 
other than routine inspection by plant 
maintenance men.t 


This is the kind of service you may ex- 
pect when you buy a Barrett Roof. Actual 
huilding records show that Barrett Roofs 
serve years beyond their bonded periods— 
without maintenance or repairs. Buy a 
Barrett SPECIFICATION Roof this yeac 
and you may well receive trous/e-free service 
all the way through to 1987! 


Remember Barrett when you buy your 
next roof, 


Between the World and the Weather Since 1854 


H/4A THE BARRETT COMPANY, LIMITED 


5551 Se. Hubert Street, Montreal 34, Quebec | 


* Offices in SAINT JOHM, N.B,, MONTREAL, TORONTO, WINNIPEG AND VANCOUVER 
5 agate Femben 


* Bag’ 





U. &. 


in the few invoices trickl- 


customs hands here. 


Informed opinion is that the 


oly 2% ot 08 3 
— 


cturers who receive 


BAY STREET 


ESSEX HOUSE 


— 


~ZEAR-RBOUND AIR - CONDITIONING 


»| ~AUTOTRONIC PASSENGER, ELEVA- 
| ToRs, 


-—FIRE REGISTANT STORAGE BOOMS 


“PARKING ADJACENT 70 THE 
BUILDING. 
“SMALL SUITES AND COMPLETE 
FLOORS AVAILABLE, 
FOR SENTAL DETAILS, PLEASE 
CALL W. KE. ASTLES. 

EXCLUSIVE AGENTS 


—— E. LePAGE 


REALTORS 
—— BAY #89, — EM. 2-190] 


Members Teronte Real Estate Board 


— CLE FLUORESCENT LIGHT- 








UNLIMITED CAPITAL 


' For buildings of any 
kind on leases. 
Lowest possible interest 
rates. 


RATIONAL LEASEHOLDS 


Suite 310, 6 Adelaide St. E. 
Toronte, Ont. 

















REAL ESTATE 


ANADA-WIDE VIN-142 


FOR SALE 


Beautiful Estate at Ste. Petronille, 
ISLAND OF ORLEANS, QUEBEC 


Modern office space 
soon available in 


QUEBEC CITY 
at 


SAINT-LOUIS 
BUILDING 
37 and 39 St-Louvis St. 


8 and 10 Haldimand St. 


A DISTINCTIVE BUSINESS 
ADDRESS INTRODUCING 
FOR THE FIRST TIME 
IN QUEBEC: 


AIR CONDITIONED 
THROUGHOUT 


INTERIOR PARKING 


In the very heart of the new 
upper-town business centre. 


Natural lighting on all sides. 


Private office temperatures indi- 


vidually controlled by each. 


tenant. 

Automatic elevators 

Complete soundproofing. 
Underfloor telephone, electrical 


IJ ERS 


AND 





1 country Estate known 
as “Les Groisardiéres’’, 
comprising an area of 16.28 
arpents, consists of terrace and 
formal gardens overlooking the 
South shore and the St. Law- 
rence River. The main house 
has large ground floor rooms 
all of which command a broad 
view of the River and shore- 


line. Landscaped gardens and 
driveways surround the house. 
There are two green-houses, 
large garage, stable and chauf- 
feur's quarters. The bathing 
beach is reached by paths and 
driveway. Water is supplied by 
gravity from spring. Electric 
power by Quebec Power Co. 
Illustrated*prochure on request. 


IECLERS 
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comn.ercial, industrial buildings and sites 


leasebacks /rentais /management / business 
investment properties /development / offices 
exclusive homes /luxury apartments 


- ma ema am al i A — 


FOR SALE OR RENT 


ULTRA MODERN PLANT 
IN THE HEART OF CANADA’S NEW SEAWAY AREA 


60,000 SQUARE FEET OF THE FINEST 
MANUFACTURING FACILITIES IN AMERICA 


20 Acres Situated in Eastern Ontario 
Ultra Modern Fireproof. One-Storey Plant 
Buildings of Reinforced Concrete with Buff Brick 
Exterior And Double Glazed Aluminium Sash 
Layout Designed By Leading Engineers @ Air Conditioned 
Adequate Water and Power Facilities @ Locker Rooms 
Cafeteria @ large Paved Parking Area @ Ideal Shipping 


IN KITCHENER 


7% Acres of Industrial land 
with Railway Siding. All Other 
Facilities. Will Build to Tenants 
Specifications. 


Bee 874, The Finencie!l Pest, Torente 


Phote Co-op Listing 2958 
THE ROYAL TRUST COMPANY 
Real Estate Sales Department 


105 ST. JAMES ST. WEST, MONTREAL 
HARBOUR 4221 


Spacious Offices @ All Interiors Free Of Columns 


Will Consider Offers To Lease Ali Or A Portion Of This Plant 
Reasonable Terms 


WRITE BOX 885, THE FINANCIAL POST, TORONTO 


INDUSTRIAL REALTORS 


- « » In Western Canada 


and intercommunication ducts. 
10,000 sq. ft. per floor. 


Can be subdivided to meet 
lessee's requirements. 





























Large first floor premises with 
private entrance and bank- 
type vaults, 


, OCCUPANCY 
SEPTEMBER Ist 1956. 


Rental agents: 


QUEBEC CITY Full architect and engineer services available 
Roger Baillargeon © Sites only if desired, or 


12 Haldimand @ New adaptable buildings now ready for occupancy 
Tel.: 4-5658 * (sized—16, 21, 32 and 42 thousand sa. ft.) 


MONTREAL @ Mortgages arranged, trade of present buildings accepted 
| Before you decide, check first with 


ORFUS CONSTRUCTION COMPANY 
8 Vinci Crescent, Toronto. Tel. ST. 8-5011 © 























A COMPLETE BUILDINGS SERVICE 


Choose your location from 75 acres—Lawrence-Dufferin 
area Toronte 

(All services — paved roads — excellent adjacent 
employee housing) 


We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Conodo. 


Choice sites from which to choose. ~ A & L BUILDING 


FOUR SIXTY MAIN 
PHONE 92-3305 





We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


FACTORIES 
FOR 
RENT 


only 


fro Dov 








When locating in Western Conade, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg ond Western Canada. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 


Buik feet by 96 feet 
Teel 108 teat doce bv 
15 feet with frontage on 


on Pacific Railway. 
ed 50 miles from 


Tomales. the fastern 


Bex 694, The Financial Post, Terente. 


Westmount Realties Company 
1367 Greene Ave., Westmount 


+O minutes Tel.: Fitzroy 8541 




















V a 





oronto 


OFFICE SPACE FOR RENT 
THE FINANCIAL BUILDING 


DOWNTOWN EDMONTON 


NEW ELEVEN STORY BUILDING 





pO YOU NEED | 
WORKING CAPITAL? | 


Hf se, we can sell your 
properties for 


For complete details phone or write 


SLOUGH 
ESTATES 


(CANADA) ETD. 


INDUSTRIAL 
BUILDINGS 


@ We have industrial sites for sale in execlient loeations in the 
Toronte area. , ' 


for lease, sale 
or on contract 











@ Financing arranged if required. © 
@ Your present building accepted on @ new building. 
@ Our staff of architects and engineers can design your building, 


provide a complete plant lay-out and engineer your entire 
materid! handling and production control. 


_ Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-5661 
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CHOICE 
MANUFACTURING 
SPACE 


AVAILABLE FOR 
INDUSTRIAL EXPANSION 


WETROPOLITAX WINNIPEG 


eee 


ced iy filly serviced. with ‘ex 


songs, water, Toadwaye and track 


—— — 


————— 
* nearby residences for employees 


AT NOMINAL RENTALS 


PARKING ELEVATORS 


150,000 square feet of rentable 40,000 square feet of the first wing 
‘thin th inutes of city has already been leased, the greater 
ee es portion to major oil companies. The 
centre just off the main thorough- = first wing of the building is now 
fare, adjacent to the Provincial and under construction, with completi 
Federal Government centre. 


For immediate use the Government of Saskatchewan can provide move than 
100,000 square feet of fully serviced industrial building space at the Air- 
port, City of Weyburn, in south-central Saskatchewan. Ideally suited for 
manufacturing operations, this space comprises two well-constructed 
hangars, each 37,000 squore feet; a drill hall, 18,000 square feet, and « 
number of other buildings. The buildings are serviced with water, sewage 
and power; adjacent te paved highways and railway facilities. The 
location is close te an area of extensive oil and gas development and 
within easy access of large urban areas. This excellent accommodation is 
avaliable now at very nominal rertets. 


Proper cn can be bought eutright, or we will build 
ren cer eer - 
lease-back arrangement. 


L. A. MacDonald Ltd. 


— Winnipeg 2, Manitoba 


slated for November, 1957.*° The 
second wing is scheduled for 1958, 
LEASE AGENTS 


RITCHIE BROS. & CO. LTD. 


601 ROYAL TRUST BUILDING, EDMONTON, ALBERTA 
TELEPHONE 43025 


SASKATCHEWAN’S INDUSTRIAL DEVELOPMENT OFFICE 
Ph. 980657 12th AVENUE and LORNE STREET, REGINA 
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REAL 


ESTATE directory 





a 


Ontario 





REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
MANAGEMENT 
INSURANCE 


“Experionse Unsurpassed” 


R. F. HEAL 


112 YONGE ST. — EMpire 3-3456 
TORONTO — CANADA 








TANKOOS YARMON 


LIMITED 


Substantial U. S. Funds 
for income Producing 
Canadian Real Estate 


REALTORS 


320 BAY $T., TORONTO 
EM. 3-5086 





Agents and lawyers’ cooperation invited 














G. R. DUNCAN @& co. Limited 


Realtors « Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 











1900 


REALTORS 
J. A. 
WILLOUGHBY 


AND SONS, LIMITED 


Shel @ «. 


@ Land Development 
@ Residential 

@ Suburban & Farms 
HU. 1-3391 


@ Commercial & Industrial 


A Canadian lingerie manufac- 
turer is launching a U. S. opera- 


Last November, Nat Gold, head 
of Paradise Juniors Ltd., Toronto, 
introduced the “Mona Lisa,” a 
combination bra and slip designed 
to make one undergarment do 
the work of two. Reception in 


Canada has been so enthusiastic 
}that operations have been ex- 
| tended to the U. S. 


Paradise reports that deliver- 
ies of the new bra-slip are now 
under way to several major 
chains and department stores in 
the U. S, Present manufacturing 
facilities are on a sub-contracting 
basis to needle trade houses in 
New York City, the operation be- 
ing controlled mainly from To- 
ronto. A U. S. sales force is 
already in existence, backed by 
promotional plans which include 
newspaper ads in several U. S. 
centres and a widespread national 
newspaper and magazine adver- 
tising campaign scheduled for 
1957. 

For Nat Gold, whose firm, 
Paradise Juniors, has been in the 
crinoline business for the past 
four years, the success of the 
combination bra-slip is a real 
achievement. This type of gar- 
ment presents considerable fitting 
problems as it has to cater to so 
many figure types. After experi- 
menting with the garment for 
nearly two years, the Mona Lisa 
was finally perfected after col- 


U.S. Likes Toronto Undies, 
Lingerie Maker Moves South 


laboration with a Toronto bras- 
siere company, Rese Marx Ltd. 

The Mona Lisa in its present 
form means that one garment 
does the work of a separate bras- 
siere and girdle. The next de 
velopment, according to Mr. Gold, 
is the ‘addition of a nylon tricot 
pantie so that a woman can buy 
the one combination garment aa4 
streamline her underwear into 
one unit. 

Retail price of the Mona Lisa 
is $20. 

Following the success of this 
garment, and its acceptance on 
the U. S. market, Paradise Juniors 
reports the introduction of a 
range of crinolines to the U, S. 
in the near future. 





gists Hit 
Trading Stamps 


Trading stamps and sales-pro- 
motion premiums have been 
attacked now by the Canadian 
Pharmaceutical Association, 

At the recent four-day conven- 
tion in Ottawa more than 200 
delegates were unanimous in re- 
cording their “strong disapproval” 
of such merchandising practices. 

The attack followed a sharp in- 


} crease in the use of trading stamps 


in Canada and coincides with a 
campaign by the Retail Merchants’ 
Association to seek changes in the 





law against trading stamps, 





pPORI 


UNITIE 





Farmers in the U.S. will pay 
more for major brands of farm 
equipment starting this fall. For 
Canadian farmers, the future of 
prices is still clouded. 

A flat 5% increase in list prices 
of farm equipment will be put 
into effect Sept. 15 by Imterna- 
tional Harvester Co., Chicago. 
The increase, ranging from $100 
to $115 on typical tractors, is 
attributed to higher costs of steel 
and labor. I-H is the largest manu- 
facturer of farm. equipment in the 
U.S. and in the world. 

In Toronto, a spokesman for 
Massey -Harris-Ferguson Ltd. said, 
“We are aware of the problem 
that International Harvester have 
mentioned, and we are giving it 
study.” During 1955, M-H-F prices 
rose to 176% (from 166.8% a year 
earlier) of 1941 levels. 
President C. Gordon Cockshutt 
of Cockshutt Farm Equipment 
Ltd., Brantford, Ont., said that 
prices were under study in the 
light of recent steel price in- 
creases. 

Other U.S, farm equipment 
manufacturers have indicated 
that they will boost prices next 
month. 

President W. C. MacFarlane of 
Minneapolis-Moline Co, said that 


CAREERS 


Now It’s Farm Equipment: 


Makers ‘Study’ Price Hike 


| 


his company would shortly make 
an announcement comparable to 
that of I-H. Spot increases in 
certain machinery items are anti- 
cipated by Oliver Corp. 

Among the leading U. S. makers 
considering further price _ in- 
creases are Allis-Chalmers, Deere 


| & Co. and J, L, Case, 





CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Fla. rate, per word 
Minimum charge $4.00 
Each initial, figure or fraction, abbrevia- 
tion and sign counts ag one word. If a 
box number its desired the words, Box 
p100, The Financial Post, Toronto, count 
as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Tuesday a.m. Classified adver- 
tising is strictly cash in advance, 


POSITIONS WANTED 


YOUNG EXECUTIVE, 2 years technical 
sales experience, seeks sales position in 











plastics and allied trad 
reliable. Free to 
Box 891, The Financial Post 








in 
Canadian securities, member of On- 
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This s Conodos nofiono meefinꝗq ploce 
for executives who have positions to offer, 


and for those who have ability to offer 








TRAINING OFFICER 
Required by Major Oil Company 


FOR OPERATIONS IN WESTERN CANADA 


Must be experienced in industrial supervisory and job 
training programs. University degree desirable. Please 
reply stating qualifications to 


BOX 890, THE FINANCIAL POST, TORONTO 








COMPTROLLER 
AVAILABLE 


COST 
ACCOUNTANT 


An opening is available in our Treasurer's Depart- 
ment for an accountant qualified to assume full 
responsibility for cost accounting operations, 
Applicants with C.A. or C.P.A. degree, plus several 
years industrial experience will be preferred. Ro- 
plies should include full details of experience, 
education and salary requirements, and be directed 
to the Placement Supervisor. 





ENGINES LIMITED 
MALTON, Ontario 








tario Bar, conversant in company Able financial executive, 47, cap- 

law and —8 Se a seeks ble of carrying t 

to use suc c advantage ’ —“ 
underwri or installati Responsible 


ASSISTANT COMPTROLLER 


stock nana ‘firm either h 
there g sae «ed accounting official and company 
secretary. 
Canadian company located in Northwestern Ontario 


46 EGLINTON AVE. £., TORONTO 








PROPOSALS INVITED 
for main 
CITY CENTRE HOTEL 
KITIMAT, B.C. 





eee 





Bex 897, The Financial Post, Toronto. 











Box 821, The Financial Post, Terente. 





CONSULT INDUSTRIAL PROPERTY SPECIALISTS 








347 BAY ST,, TORONTO—EMpire 3-6191 


Member, Society Industrial Realtors INDUSTRIAL REALTORS 
—— Established 1926 


Quebec 


“a 





in Seven Islands, P.Q., it’s... 


' SEPT=ILES.REALTIES LTD. 
Phone: 3144 P.O. Box: 817 








and banquet hall, coffee shop, 
meeting rooms. 


to increase to 20,000 by 


ticulars may be obtained from 





The plan of the City Centre now being develo 
provides a site for a 200-room hotel. Ini 
provide at least 100 rooms and ys *5 facilities 

censed premises, 


Present population of Kitimat 
The site is to be made available on a 99-year land lease. 


Proposals from parties interested in constructin 
this Hotel will be received up to October Ist, 1956. 


ALUMINUM COMPANY OF CANADA, LIMITED 
318 Marine Building, Vancouver, 8.¢. 


at Kitimat 
development should 

such as en | 
receptiqn an 


is approximately 12,000, which is 
1960. and eventually up to 50,000. 


and operating 
er par- 





(TA6S11) 











British Celumbia 





INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


REAL ESTATE YVWANCOUVER, B.C. 


Service since 1894 930 WEST PENDER ST. 
Member Vanceuver Real Estate Board — Canedion Assn. of Real Estate Beards 


BELL-IRVING 


INSURANCE AGENCIES LTD. 


BUSINESS FOR SALE 
Old established family company 

















POLO PARK SHOPPING CENTRE 
“A majer development” 











DISPLAY ADVERTISING 
RATES 


$8.40 per col. inch per insertion, 
(60 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 


| Copy must be in Toronto Office by 
Tuesday am. Display advertising| 


in this section payable in advance. 
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SALES OR MANAGEMENT 


Engineer, Leicester Tee. (Eng.) 
32, with diversified experience, 
Canada 4 years. Production, Sales 

Investment Estate 


Real 
man of 





CAPITAL REQUIRED 
For Expansion of Small 
Business 
Products stable with assured mar- 


ket. Favourable costs proven. Cap- 
able business and engineering 


4 


management. 
and record. 
opportunity. 





BOX 896 
i? THE FINANCIAL POST, TORONTO 











CAPITAL REQUIRED 


by a young, aggressive expand- 
ing a. and Manufac- 
Sat “gamely anred 
presen engage 
aoyeemmness Contracts. © Excel- 
dence to John Funk " end y one 











FINANCING 


Short Term Loans 
Accounts Receivable 
let & fod Moctons 

st ortgages, 

Lease Backs 


MINIMUM TRANSACTIONS — $5,000 
SIDNEY CAPLAN INVEST 3 








229 Yonge S$t., Terente — EM. 4- 








“A COMPLETE 


222 ronriles Sigs 


ENpeRron 
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Let The Financial Post 
help you build 
real estate sales. . ‘ 


Post subscribers and newsstand buyers across 
Canada are your best prospects for widely 
varied rea} estate. More than 7 out of 10 own 
homes or other real estate. Nearly 28% in 
business buy or influence the buying of real | 
estate and new plant sites. 

(Source: Gruneau Research Limited.) 


Build your sales by advertising in 


— 
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WORKING CAPITAL POSITION TIGHT? 
CONTACT 


CANADIAN FACTORS CORPORATION LIMITED 
i 423 Mayor Street 
| MONTREAL 
And See W hat They Can Do For You. 


) gee All correspondence 
fd 





— ———— 
SALESMAN 


Wool and Top merchants, well 
established in Canadian mar- 
ket, have opening for reliable, 
energetic salesman. Must be 
thoroughly conversant with all 
types of imported wools used 
in Canada. Give full details of 

be treated in strictest’con- 
ence. 


Reply Box 893 
The Financial Post, Toronto 




















SEAWAY 


Vaivable waterfront land, 2 mil- 
lien sq. ft. center seaway oppo- 
site Montreal, terms 10c ft. 
W. Kurlenok, Brosseau, Quebec. 





COMMERCIAL SERVICES REG'D 
Bex 148, Adelaide St. P.0., Torente 
PL. 7-0758 fer 








EXECUTIVE 


30 years, just arrived from 


position arises, funds 
will be available at later ‘date for 
partnership or Te interest, Ap- 
plicant is also bi-lingual. 
Bex 886, The Financial Pest, Torente 





Chartered Accountant for position with good pros 
promotion. Applicants should have some ind - 
ence. Preferable age 30-35. Initial salary around $8,000:00 per 
annum depending upon experience and qualifications. 
Replies, which will be treated in —5 should cc 

full personal particulars as well as elitication and 


Deloitte, Plender, Haskins & Sells, 
38 King Street West, Toronto 1, Ontarie 





— — 





LIFE 
INSURANCE 
ACTUARY 


A progressive well-established 
life insurance company needs 
an actuary to replace their 
present actuary who is being 
promoted to an executive po- 
sition and no assistant to suc- 
ceed him. This position for a 
man who is a Fellow of the 
Society of Actuaries and who 
has had ten years experience, 
some of which in a supervis- 
ory capacity. Starting salary 
$15,000 with other attractive 














benefits. Send your qualifica- 
tions to 
Box 3887 
The Financial Pest, Torente 
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Canadi single, age 24, June 
at New York 
em veo 
spen ve 
worker. Best of 


—active 
production. 





MARKETING MAJOR 


niversity. Studies concentrated in marketing area. 


—A Detailed 
BOX 892, THE FINANCIAL POST, TORONTO 


duate in Commerce and Finance 


_ Prior to school, one year 
responsible and conscientious 
resume. 


A 


Sales Manager Wanted 


Manufacturing concern in Western Ontario 
seeks University Graduate with Sales ex- 
perience to take charge of sales and sales 
promotion. 


Age 30 to 35. 


Submit complete resume of education and 
experience and salary desired to 


Box 888; The Financial Post, Toronto. 
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| GENERAL MANAGER | 


= 








and Graphic Arts business. 


in confidence tot 


Se opportunity for an aggressive executive to assume 
responsibility for the administration of the widely diversified 
activities of a growing Toronto company in the ‘Packaging 


Applicants should have successful business administrative 
and experience in the graphic arts field. 

When replying, give full details of work experience, education, 

age, salary requirements and other personal history. Write 


STEVENSON & KELLOGG, LTD., 
Consulting Management Engineering, 
10 Eglinton Ave. East, Toronte 


. 








* 





Automobile Dealership 


Located in an excellent in- 
dustrial and agricultural area 
of South Western Ontario. 

sale. A 1 hy 
or com: 
shop equipment inventory in 

For and 
further information, direct in- 
quiries to 


Bex 9 
The Financial Pest, Forente 





. 





_ 





Tender No. C-Eng-290 is in- 
vited by the Directorate Gen- 


























STAFF ACCOUNTANT 


The Montreal head office of a new and growing multi-plant 
oo © eee te ee Cee 
| Department. 








develop and organize the 


advertisement. 





MECHANICAL ENGINEER REQUIRED 
Subsidiary of large industrial organization requires 
engineer for responsible position involving sales and 
engineering of hydraulic turbines. Applicant must 
have at least seven years similar experience in Can- 
ada or U.S.A. Location Montreal. State experience 

,and salary required. Our staff is aware of this 


SALES REPRESENTATIVE 


Major Aerial Surveying Organization in Ottawa operating 24 
Fixed Wing Aircraft, 16 Helicopters and large mapping laboratory 
has an immediate requirement for a SALES REPRESENTATIVE 
and invites applications from Professional Engineers, particularly 
forestry or civil. Will be located in the Montreal area and should 
be bilingual. Must have sales aptitude and initiative and be willing 
to travel, mostly in Eastern Canada. Age 25-38. 


Will be required to contact: Oil Companies, Mining Companies, 
' Exploration Companies, Pulp and Paper Companies, Public Utili- 
ties, ete. 


details of experience, salary expected, age, education, together 
with a recent photograph. All applications will be held im conf- 
dence. . 

PERSONNE MANAGER, 


SPARTAN AIR SERVICES LTD. 


74 SPARKS STREET, OTTAWA, ONTARIO 























personnel function. 


of @ high order. 
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. BOX 864, THE FINANCIAL POST, 


IN PERSONNEL ADMINISTRATION 


A large, progressive, nationally known industrial firm, locat- 
ed in the Toronto area, offers an excellent opportunity in the 
Employment and Employee Development aspects of the 


The successful applicant will be expected ta have head § 
years personnel experience, to possess a university educa- 
tion and te have combined both inte administrative skills 


All appitections wil be treated in the sirtetest confidence. 








FINANCIAL ANALYST 


The Financial Analysis Department of a growing multi- 
plant company, with headquarters in Montreal, requires the 
services of a Financial Analyst. 

Although not demanded, ideally he should have a Science 
or Engineering education as well as an M.B.A. or Commerce 
degree plus previous experience as an analyst with a major 
company. s 

The work will include the preparation of financial analytical 
reports on the operations, expenditures, and projects of the 
Company’s enterprises; periodic financial forecasts; and the 
supply of financial service and assistance in general. 

We regard this opening as an excellent opportunity with 
the Company. Reply giving particulars of age, experience, 
education and salary requirements. All replies will be treated 
in the strictest confidence and acknowledged. 


BOK 870, THE FINANCIAL POST, TORONTO 




















VenezuelaWants| 


Canada’s Goods 


Venezuela : 


@ Is the world's leading exporter of 
petroleum and petroleum products. 


@ Has dollars to spare. 


@ Is locking for consumer goods, a 


fair 


range ef agricultural products. 
Believing that Canadian exporters can boost 


their sales to this Seuth 
Department of Trade and 


American republic, the 
Commerce has issued a 


booklet, “Venezuela,” setting out opportunities to 


be found there. 
Here's a digest of the 


booklet, first of a seric: 


on markets abroad for Canadian exporters. 


Nestled on the Caribbean 
shoulder of South America, 
V last.year produced 790 
mi ls. of oil, about 12% of 
the world’s total. It exported 590 
millien and for most of this was 
paid ih déllars. 

It’s its fabulous oil pro- 
duction, 
of any other South American 
country, to transform itself into a 
modern high-standard - of - living 
country. For that it needs ma- 
chinery, instruments, consumer 
goods, vehicles. 

Canadian sales te Venezuela 
have been ing about $30 mil- 
lioma year, about 60% food and 
agricultural products. Canadian 
sales ef manufactured products 
could be greatly expanded. 

Venezuela: 

—Has a population of 5.85 mil- 
lion of which 22% are of Euro- 


2 bleod; 10% are megress| 
% eo Indian. 

—Wi area of 353,000 sq 
miles ( ritish ‘Columbie has 3666 
060), is seventh in size among the 
Latin American republics. 

~vLies in the tropics just north 
of the equator but because it has 


cities, located on the northern 
highlands, have fine temperate 
climates; 

— Js 17 cities and towns with 
populations greater than 30,000; 
principal cities are Caracas, the 
capital (one million), Maracaibo 
(287,000), Barquisimeto (148,000) 
and ven Ae 

Exports 

Venezuela’s exports last year, 

mostly oil and by-products, iron 


ore, coffee and raw cocoa, totaled | 


$1,846 million, Her 1955 imports 
totaled $833 million. 

Because Venezuela is building 
up its owm secondary manufac- 
turing industries and is protect- 
ing some types of agriculture, 
there are limitations on the im- 
port of some foods, and textiles; 
there is practical prohibition of 
import of side leather and tires 
and prohibitive duties on paints, 
footwear, clothing, confectionery 


: pane candy. 


Generally speaking, sales of all 
other goods are open to the world 
.jand it is world competition 
which Canadian exporters must 
meet. Canada has most-favored- 
nation relations with Venezuela; 
you can suffer somewhat from 
competition on this score. 





mountainous regions, has a wide- 
ranging climate; most important 


Duties provided by the Vene- 
zuelan tariff are almost all spe- 





What Venezuela Buys 


VENEZUELAN IMPORTS 1955 


— a 


nufactures eeetveccs 


Foodstuffs, Sn ee pe er 


Chemicals SP eeesDeosegeeoredes 
Textiles — 
' Minerals, gldts, pottery ....... 
Wood, paper and manufactures .. 
Vegetables, by-products eeeeeee 
Animals, by-products eeeeeeeeee 
Sundry ee eee eeeeeeeresseeeees 
Duty-exempt merchandise ...... 


Merchandise vestricted to gov't import ...... 


instruments eR Seeereeseeseeses 


% of 
Total 
32.9 
17.9 


oe 
Million 
291 
158 
130 
49 
49 - 
34 
25 
17 
4 
43 
78 
5 


— 
ah 
™N 


d 0 o 
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Whats 
New 


New products, new uses, new ideas, 





Lethal Walls | 
An almost invisible insecticide 
that lasts two years can be 
painted on the wall over exist- 
ing paintwork. All sorts of in- 
sects die on touching it, claim’: 
the Dutch manufacturers. Only 
a magnifying glass would show 
the presence of the varnish, they 
say. 

* 7 * 

After-Dark Danger 
How many motorists carry even 
a flashlight in their car? A com- 
plete safety kit is now on the 
market small enough to fit the 
glove compartment. It contains 
a flashlight and spare batteries, 
two red flares and a stand to 
hold the flares. On the outside 
of the package: Highway safety 
laws. 

* * — 

Step Nearer Bed 
Picture stories set to music and 
projected on the bedroom ceil- 
ing should prove popular 
enough to lure children away 
from the TV set. The projector, 
with built-in music box, is being 
marketed in the U. S., along 
with several different picture 


stories. 
* 


Takes Out Creases 
About 83% of otherwise unus- 
able punch cards can be re- 
claimed say the makers of a 
new machine for reconditioning 
folded or warped punch cards 
used in business machines. The 
machine, working at the rate of 
275 cards a minute, rejects any 
held together with pins or scotch 
tape. 
* = s 
Cushioned Scissors 
Soft, pliable, foamed plastisol is 
being used for coating the grips 
of scissors and shears. The extra 
comfort is said to prevent tough 
cutting work tiring the fingers. | 
* 


Whiff of Brooch 
Scented jewelry has been mark- 


eted in Germany. Beads that 





cific, in bolivars (one bolivar 
equals 30c American) per gross 
kilogram. Since duties are as- 
sessed on weight of container and 
packing material as well as on 
weight of goods, your prices will 
be more competitive if weight of 
container is kept as low as pos- 
sible, consistent with adequate 
protection. 


Sound Currency 


The bolivar is a sound currency 
unit, readily: convertible into any 
other. There is no exchange 
control. 

Here are some suggestions on 
how to sell to Venezuela: 

1. Simplest way to find out 





whether there is a market for 
your products and whether you 


limited number ot combinations. 


TV Guided Trains 
Television is going to Py used 


in Fifeshire, Scotland. One man 
will be working a TV control 
panel from a tower. He will be 
able to regulate the speed and 
direction of every car in the 
yard. 
a * 9 
Tiny. Fire Alarm 
Plug-in fire alarm, worked from 
any ac outlet, warns when the 
temperature exceeds 140 deg. F. 
A lighted cigarette nearby is 
enough to set it off. Can be used 
any number of times and only 
uses electricity to give its warn- 
ing. Weight 6 oz. 
= + 


Wound-up Wiggle 
A mechanical minnow, driven 
by a clockwork motor, is intend- 
ed to fool fish. It has a built-in 
wiggle, runs through the water 
on its own. o 
. * — 


Drive-Away Dirt 

A motor scooter that can carry 
3,500 lb. up a one-in-four grade 
is designed for mining and waste 
shifting. With three wheels and 
an air-cooled diesel engine it 
can go 15 mph. Only one man is 
needed to operate it. 


Safety Safe 
When locked, this small. safe is 
fixed firmly to the floor. When 
unlocked, it slides on rails off its 
anchoring plate. The plate is 
bolted to the floor, cannot be 
seen when the safe is in posi- 
tion. Comes in two sizes, 5 in. 
x 6 in. x 12 in, and 4% in. x 
5 in. x 6 in. . 
* e * 


Inflated Huts 

British soldiers will soon be 
sleeping in large all-rubber 
huts, blown up in three minutes 
by one man. Weighing only 160 
Ib. and with nine-ft. headroom, 
the huts sleep 30. An English 
= firm has developed 

em. 


* 





are competitive is to send —* 
to Commercial Secretary, Cana 
dian Embassy, Apartado 3306, 
Caracas; give the secretary such 
precise information as will en- 
able him to make a constructive 
reply. 

2. Most business available to 
Canada is developed by appoint- 
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This is a backbone, 


THE FINANCIAL POST 48 


You can’t run a good advertising-agency 
without it. 


It often makes you say an honest “no” 


to a client instead of an easy ‘‘yes.”’ 


It means giving service instead. of 


servility. 


Very often, the result is outstanding 


advertising. 


YOUNG & RUBICAM, 


ADVERTISING 


LTD. 


Toronto «6 Montreal « London, Eng, « New York « Chicage 
Detroit * San Francisco * Los Angeles + Hollywood « Mexice City 





solicits orders from importers for 
direct shipment—and, _iricident- 
ally, collects a rate of commis- 
sion higher than is customary in 
most markets; the commercial 
secretary can help you select a 


ment of resident agent whoreliable agent. 





3. Since bulk of imports are 
sold direct to users and retailers 
(the wholesaler operates mainly 
in food lines) it might pay you to 
make a visit to Venezuela to es- 
tablish contacts. For this you'll 
need a Venezuelan visa obtain- 





able from Consul General of 
Venezuela, Montreal; consuls, To- 
ronto and Halifax; vice-consul, 
Vancouver; Embassy of Vene- 
zuela, Ottawa, 

4. Shipping arrangements to 
Venezuela and customs regula- 





tions there are complicated} 
they’re set out in a leaflet, “Ship- 
ping Documents and Customs 
Regulations of Venezuela,” oeb- 
tainable from the International] 
Relations Branch, Department of 
Trade and Commerce, Ottawa. 





EXCELSIOR LIFE BUILDING 
X 


Toronto, 


Owner: Excelsiortile lasuranee\ 


Compony 


Three OTIS car-switch elevators 
were modernized to 

AUTOTRONIC® elevatoring. 

Ger operation can be with-or-without 


attendant. The four 


supervisory 


system is completely 


WELL BE GLAD TO SEND YOU ANY OR AL OF THESE BOOKLETS: 
Booklet AC-382 describes all Otis Vertical Transportation equipment and serviees. 
Booklet AC-493 describes Otis Autotronic Without-Attendant Elevators. 
Booklet BC-720 describes Otis Self-Supporting Light Duty Freight Elevators. 
Booklat BC-705 describes Otis Heavy Duty Freight Elevators. 


Booklet AC-414 describes Otis Plunger Electric Freight Elevators, 


Booklet AC-411 describes Otis Electric Dumbwaiters. 
Booklet AC-36i describes Otis Elevators for the Modern Hospitald 


: 


oTIs ELEVATOR — — LTD. 


BANK OF MONTREAL BUILDING 
Vancouver, B. C. 


Owner: Bank of Montrec! 


No 


elevator modernization 


ie too 


Architect: Sharp & Thompson, Berwick, Proff 


One OTIS car-switch elevator was modernized to 
without-attendant operation. The contro! system is) 


Simplex Collective. 


NAMTETOR Onvanre® «¢ OFFICES 1% 26 CITIES 
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Can We Meet T 


Our expanding industrial economy demands 
action on the problem of higher education. 


% 


action. 


Our national security one day may 


rest on that 


a 


—Burke Stannard 


— 


e How much should we be prepared to spend on 


education? 


: 


e Can we catch up with Russia's University pro- 


gram? 


o How is Russia using education to advance Com- 
munism in the Asiatic countries? 


Mr. Stannard, member of the Defense Re- 
séarch Board at Ottawa and keen student of the 
national education picture, gives his personal 
views on these and other important questions in 
this special article for The Financial Post. 


By BURKE STANNARD 

Canada’s universities and colleges, not 
growing fast enough even to keep pace with 
the increase of population, must be expanded 
to 450% of present capacity in the next 10 
years if this country is to give higher educa- 
tion to as many men and women, proportion- 
ately, as the Soviet Union. 

The Russian challenge is one that must be 
met whether the struggle with the Com- 
munist world leads to war or remains peace- 
ful, In this age of rapid technical progress 
the strength of any nation depends largely on 

‘the number of its trained technologists. 
Russia is producing these experts 22 times 
as fast as Canada, relative to population. 

In war, if the whole Western world lagged 
behind the Communists to this extent, the 
result could be a Soviet victory due to superi- 
ority in. the output and use of modern 
weapons. In a period of “competitive co- 
existence,” it could equally mean success 
for the Communist bloc. Russia could be- 


dst,” uncommitted, 
vanced countries for help. 

More than a year ago, it was noted in The 
Financial Post that volume of Russian 


output of scientists and engineers was caus- 


ing concern. 
It troubled those in Canada responsible 
who know that, in an 
era of nuclear bombs, guided missiles and 
electronic brains, the real armaments race 
is in the research laboratories. 
It troubled educational leaders who recog- 
nize that survival may depend on an ade- 
quate and continuing supply of trained 
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Education Rumyantsev, arrived in Delhi to 
discuss the organization of a technological 
institute in Bombay. The Soviet Union has 
agreed to detail 18 Soviet professors and lec- 
turers to India, to train 20 Indian lecturers 
in the USSR and to provide necessary equip- 
ment.” 


The Challenge te Canada 


Canada is also playing a part in aid to 
Asian lands, through the Colombo Plan and 
the UN technical assistance fund, but mainly 


in the form of capital grants. This country . 


has had relatively few scientists and tech- 
nicians to export; and the prospect of an in- 
crease in the near future looks poor. Asian 
students attending our universities and engi- 
neering colleges are so few as to be hardly 
significant. Shortage of space, staff and 
equipment may prevent future enrollment of 
a larger number. 

Broadly speaking, non-military foreign aid 
takes three forms: 

@ Palliative aid, consisting of food, cloth- 

ing, medical supplies and the like, aims only 

to give ° o1 relief. . 

@ Capital aid, in the shape of hydro plants, 

steel mills or machinery, is highly valuable 

but must be adapted to the technical knowl- 

edge and ability of the recipients. 


@ The third type of aid, which I call re- 
generative, is education and of 
specialists ranging from learned scientists 
to skilled machinists. 


In the long run, every developed country 
must educate its own supply of the experts 
needed in an industrial society. In the period 
when aid is still needed, imported foreign 
specialists can produce the best immediate 
results, particularly if they know the local 
language; but their visitations may yield 
only a veneer of improvement. 

On the long-term view, the better plan is 
that gifted students from the beneficiary 
countries should attend -foreign universities. 
It is this kind of help that Asian lands, in 
tune with their new nationalism, are anxious 
to receive. 

Traditionally, they have looked to Britain 
and the U.S. as the centres of scientific edu- 
cation. They have regarded English as the 
international language of science. But today, 
when their need is greater than ever before 
because of the increased pace of their econ- 
omic advancement, a new power in the world 

has arisen. This new power, one 


Greets 


3355 


of schooling. Canadians might balk at pour- 
ing $5 billion into the universities in the nest 
decade and remain blithely unaware that, 
with little complaint, larger sums will be 
spent me both secondary and elementary 


There are now about 70,000 university stu- 
dents in Canada. This figure is considerably 
less than 10% of those in the normal univer- 
sity age group. The corresponding figure in 
the USSR is 25%; in the U.S. it is 30%. 


By 1966, with no increase in the proportion 
of eligibles enrolling, Canada will have 130,- 
000 students seeking admission to universi- 
ties. This figure would be at least-300,000 if 
Canada were to aim at achieving, in the next 
10 years, what Russia has achieved already. 
In this free country, where study is always 
a voluntary process, it may be that no in- 
ducement or incentive would push enrollment 
to that level. Assuming, however, that Can- 
ada ought to have by 1966 the university 
—_ for the larger total, let us consider the 


‘Though existing university plant is valued 
at something over $200 million, its replace- 
ment value is nearer $300 million which 
works out at around $4,500 per student. As 
the complexity and price of scientific equip- 
ment are rising, it would be prudent to as- 
sume a cost of $5,000 per student for new 
construction in the next decade. Thus the 
minimum capital budget for the period, based 
On an increase in enrollment from 70,000 to 
130,000, is $300 million. If heroic measures 
boost registration to 300,000 students, the 
bill for construction will be $1,150 million. 


How about operating costs in universities? 
These averaged about $1,000 per student in 
1952 but the figure has gone up to nearly 
$1,500. If qualified people are to be attracted 
to university staffs, salaries must be raised 
further. Let us assume a yearly current ex- 
penditure of $2,000 per student by 1966 and 
an average of $1,800 for the decade. The 
aggregate 10-year operating cost (calculated 
on a constant rise in enrollment) will then be 
$1,800 million if the minimum 130,000 total 
is reached, $3,330 million if the upper and 
desirable figure of 300,000 is somehow 
achieved. 


It is instructive to set these figures along- 
side estimates of future outlay for pre-uni- 
versity education. In most parts of Canada 
the high schools are overcrowded and classes 
are too large. On the basis of careful esti- 
mates of probable needs, building expenses 
for high.schools in the next decade will be 
$640 million and running costs $3,830 million. 
For primary schools the figures are $800 mil- 
lion and $7,750 million. These estimates as- 
sume normal Population growth, and some 
increase in both teachers’ salaries and con- 
struction cost per pupil. 


Thus the over-all picture is that education 


his Challenge? 





Public Schools 
High Schools 


Universities 


High Schools 


Universities 








$15 billion in the next 10 years, the universi- 
ties taking 15% of the total. If the Russian 
university level is reached, the total will rise 
to $17.5 billion and the universities’ share to 
25%. When stated in this context, cost of 
the university plant enlargement here pro- 
posed looks less staggering than when it is 
considered alone. 


The Expansion Factors 


Should Canada expand its institutions of 
higher learning on this scale? The correct 
answer clearly depends on three factors: 


at the three stages, with minimum university ' @ Number of students who will seek uni- 


registration, 


will cost the Canadian nation » 


versity trainings 


Annual operating cost is new: 


The school population is growing: 


Now 

Public Schools 2,600,000 
425,000 
70,000 


*Minimum; maximum could be 300,000. 
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How our education bill will increase 


: 


$ million 


Universities: 


Pupils 
By 1966 


3,600,000 
850,000 
*130,000 





Over the next ten years we'll need: 


Public schools: 
New construction ....... e:«: 


Operating costs .......... 
High schoole 

New construction ......... 

Operating costs ........-. 


New construction ..... 
Operating, ¢osts ... 


If university population goes to 
300,000, new construction would 
cost another .. 
and operating costs another ...% 


Making the total .......... 17,500 


$ million 


800 
7,7 


640 
3,830 


300 


850 
1,530 
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@ demand for their services after gradu- 
ation; 


@ the possibility of recruiting adequate 
staff. 


The first and second factors are obviously 
related. Russia guarantees a higher standard 
of living to the man or woman with a college 
degree. In a free economy no such promise 
can be given but many Canadian employers 
now express a preference for job applicants 
with university training. Growth of this de- 
mand in business and industry would natur- 
ally stimulate university enrollment. Fees, 
however, may remain the chief obstacle for 
many would-be students even though they 


cover less than one third of operating costs 

Recruitment of university staff is again 
largely a financial problem. When there is 
national awareness that the chicken is more 
valuable than the egg, that an engineering 
professor is more important that a practising 
engineer and should be so rewarded, only 
then will the better graduates be attracted te 
a teaching career. 

Whatever answer Canadians give, the 
problem before them will not be solved by 
drifting along. Decision and action are need- 
ed. In this article I have tried to show that 
our economic advancement, usefulness in 
the world and possibly survival will depend 
on great expansion and full use of facilities 
for higher education. 


How Canada Is Falling Behind 
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There are fewer than five enrolments in universities or colleges for 


1,000 a 


Yet, in terms of Canada’s intellectual capa- 
20 per 1,000. 


In Russia, the ratio is four times ours. In the U. S., it is triple ours. 
Strangely enough, right now « university education has the highest 


premium in Canada it ever had. 


@ Business says & can use more commerce and arts graduates. 
@ Industry ie snapping up engineers and scientists as fast as the schools 
can turn them out. 


@ Government and educational institutions are having « hard time hanging 
on be their traditional af prednenion . 


+ 


Source: A. V. Roe Canada Ltd. 


That’s the here and now. And if this is the case today, how will the 
big demands of Canada’s fast-growing, fast-maturing economy be met in 


coming years? 


There’s only one practical solution: Send more young people to 








KVP DIRECTOR 


BEVERLEY MATTHEWS, C.8.E., @.6. 


The Board of Directors of The KVP Com- 
pony Limited is pleased to announce the 
election of Mr. Beverley Matthews, C.B.E., 
@.C., as a director. Mr. Matthews ie o 
member of the legal firm of McCarthy & 
McCarthy, Torente. 
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Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates sewitchboards, 
operators, numbers, dialing 
and waiting for fred lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest fer ever 50 yeers 
Available throughout Canada 
146 Wellington $t. W., Terente 
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WHERE ARE WE GOING? 





All over Canada, motor traffic is growing 


like jungle grass. 


New streets and roads become jammed as 
soon as they are opened. . 
Competition of the automobile is forcing 
mass transit systems to the wall. 
Municipal tax revenues aren't sufficient to 
take care of municipal street responsibilities. 
‘What are the answers? Where are we 


heading? 


Here are digests of views of some experts 
given this week to the annual conference of 
the Canadian Federation of Mayors and Muni- 


cipalities: 


@ Once upon a time, good roads meant « 


peaceful lanes... 


C. W. GILCHRIST, managing 


Now, half a century later, we 
are fighting to keep our heads 
above the tide of automotive 
traffic: We are struggling to re- 
tain the immeasurable benefits of 
a motorized way of life that has 
given us one of the highest living 
standards in the world, 

The traffic tangle we are in is 
of our own making — we are all 
to blame, It is logical] to assume 
that, since we were. ingenious 

to create the crisis, we 
should have the physical and in- 
tellectual resources to find solu- 
tions. 

After residential usage, streets 
constitute the second most im- 
portant form of land utilization. 
In 100 towns recently surveyed 
in the U. S., an average of 28% 
of developed area was found to 
be devoted to streets and other 
publie thoroughfares. 

If we accept this ratio, we can 
ask ourselves this question: Is the 
28% of developed land in our 
urban areas properly utilized for 

purposes? Observation 


transport 
in almost all Canadian cities re- 





Complete matriculation in one year 
Individual instruction — Smal] study 
Secretaria] 


% WOODLAWN AVE. WEST 
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COLLEGE 


“Shortest and Surest Method” 
MATRICULATION 


groups 
courses. Applicants now being. considered for 
TEL. WALNUT 38-2078 TORONTO, CAN. 


— No extra curricular activities — 
— Combined matriculation and 


veals that 
exist. 


inefficiencies 


great 


redevelopment of our cities and 
modernization of our streets 
would be extremely costly, of 
such a magnitude that it would 
entail the co-operative efforts of 
all governments. 

Here, the services that munici- 
pal governments are called upon 
to share are quite patently be- 
yond their ability to carry, The 
matter of streets is one of the 
outstanding examples of a func- 
tion of loca] government that was 
not envisaged when taxing pow- 
ers were allocated at Confedera- 
tion. 

As a start toward the rationali- 
zation of the relationship of 
governments in the matter of 
roads, we might start with a 
classification of all road systems. 
Responsibility of provincial and 
municipal bodies could be as- 
signed if we knew what functions 
these various arteries performed. 

The Canadian Good Roads As- 
sociation has conducted a study 
on road classification and will 
shortly issue a report. We hope 
that it will be a valuable contri- 
bution to a more thorough appre- 
ciation of road classification and, 
ultimately, we hope it will result 
in a reassignment of the respon- 
sibilities for the various categor- 
ies of road systems, 

In fact, we consider such a 
classification a prerequisite to a 
solution of the problem as a 
whole. 


I am aware of the fact that 





Fork in the Roads Problem 





e Should we favor 20 parked cars, or 
3,000 moving cars? ... 


W. Q. MAONEE, traffic engineer 
Ontario Department of High- 


ways 





street, A typical 300-ft. block 
will proyide storage space for 
approximately 10 cars on each 
side, The two remaining lanes 
are able to carry up to a total of 
1,500 vehicles per hr.; thus the 


:| block would accommodate 1,520 


vehicles per hr. 

But, if parking were elimi- 
nated, it would make four lanes 
available for moving traffic and 
the block would be capable of 
moving 4,500 vehicles per hr. 

We now have the problem of 
deciding whether it is more im- 
portant to the community as a 
whole to favor the 20 persons 
who wish to park or to favor the 
3,000 persong who wish to drive 


‘|along the street. Thus is, of 


course, a local problem that can 
only be decided at the local level. 
Some other types of problems 
with which the traffic engineer 
deals: 
—Use of traffic signals; 
—Building of new road and 
street facilities and widening of 





@ Cities doomed? 


Mass transit our 


only other course... 


tion, New, York City, 

Basic transportation problem 
facing all our cities today ig that 
of opening a way for people and 
the essential] goods of industry 
and commerce to move freely 
through streets choked with 
private automobiles. 


Some writers on city problems 
hzve stated that nothing can be 
done, that our cities are doomed, 
and the sooner we disperse them 
and decentralize the better. 

Decentralization, theoretically, 
may be a fine idea, but practic- 
ally; it poses too many problems. 
The transportation problem will 
persist anyway and may become 
more difficunlt. Mass transit sys- 
tems are the only alternative. 

‘These new types of mass tran- 
sit facilities are worth consider- 
ation. 

@ The “Monorail” installation in 
Houston, Tex. Coach 55 ft, long 
and seven wide, holding 110, 
moves on eight pneumatic tires 
on single rail—a steel pipe 30 
inches in diameter — fastened to 





@ Transit still carries two-thirds of the 


travelers... 


W. E. P. DUNCAN, general mana- 
ger, Toronto Transit Commis- 
sion 
Last year the transit industry 

in Canada carried over 1.2 billion 

passengers, operated over 210 

million miles and had an invest- 

ment in plant and equipment of 
over $300 million—quite a health 








record for “a dying industry.” 
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In spite of the tremendous in- 
crease in the use of automobiles, 
the transit industry still carries 
about two-thirds of the traveling 
public in their daily trips to and 
from their homes in urban areas. 


the provision of a suit- 
slo hen 


streets, the company cannot pro- 
vide efficient and attractive serv- 
ice. Fundamentally, therefore, 
possibility of providing adequate 
transit service depends on proper 


high, Rail can be constructed for 
$500,000 a mile. “Monorail” may 
be the answer to unprofitable 
commuter lines. 

@® “Passenger carveyor.” Passen- 
ger steps onto loading platform 
belt which moves at about half 
average speed. Moving at same 
speed on parallel belt are small 
cars holding 10-15 passengers 
each. Passenger steps into one 
or these which moves to next 
station at 15 mph. A very flexible 
type of mass transit for moving 
large numbers in congested area. 
@ Fifty - passenger bus: This 
vehicle provides capacity and 
speed previously found only in 
trolley car and trolley bus, com- 
bined with the flexibility inher- 
ent in a self-powered vehicle. 
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others. 

Traffic signals are the most 
misunderstood piece of equip-| 
ment available for the control 
of traffic. are not the 
panacea for all traffic ills. They 
are not safety devices and they 
are unsatisfactory as speed- 
reducing agents. 

Nowadays, they are installed, | 
not to eliminate delay te motor- | 
ists, but to equalize delay 
among all vehicles at an inter-| 
section. This ig because many 
traffic accidents are causéd be- 
cause motorists, who feel they are | 
being unnecessarily delayed, take | 
unnecessary risks to reduce this | 
delay. 


come safe drivers again. 
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Head Office: HIBIYA, TOKYO 


New York Representative Office: 
New York 6, N.Y 
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This day and age of self-serve and the 
importance of perfect packaging at point-of-sole 
puts a new light on “Bakelite” POLYETHYLENE 
film for packaging. 


Merchandise must be attractive, foods must be 
fresh, product identification must be clear— 
“Bakelite” POLYETHYLENE gives you 

these sales features. 


T. SMITH 


it is announced that Mr. J. A. Stewart, P.Eng., has been appointed General Manager of Cresswell 
Pomeroy Limited. Mr. Stewart served seven years with Cresswell Pomeroy, from 1946 to 1953, as 
Contracts Manager and subsequently as Plant Manager. During the last three years he was Manager, 
Sales and Engineering, of Walter Kidde Co. Ltd. 

Mr. Stewart and Mr. Smith have been elected to the Board of Directors of Cresswell Pomeroy Limited. 


Mr. McDonough has been appointed Montreal District Manager with headquarters in Montreal. 


nn ANNOUNCEMENT 


CRESSWELL POMEROY LIMITED APPOINTMENTS 


J. F. MCDONOUGH 





’ i, ’ 
Ay : <'4 i ‘ 
AKAN 
a — Remember “Bakelite” POLYETHYLENE is top qualip 
| and consistent from batch to batch—it's winning 
sales decisions every day at point of purchase. 


Write for the names of film producers who 
use top quality Bakelite” POLYETHYLENE. 


planning and proper control by 
municipal authorities. 

Municipal authority makes sure 
that, before a subdivision ig ap- 
proved, adequate isi 
made for sewers, water, high- 
ways and schools. It does not 
concern itself with the provision 
of transportation facilities which 


Super Constellations — 


across six continents 
and over 
the seven seas 


bility of securing adequate 
revenues to pay the cost. 

It would seem equitable and 
advisable that transit require- 
ments should be added to those 
of other services for which provi- 
sion must be made before sub- 
division ig approved by municipal 
authorities. 


Across Canada, over the Atlantic or around the world, 
experienced travellers choose Super Constellations, — 
acknowledged as the world’s most luxurious airliner. 


Such exclusive features as wider aisles, 

bigger seats, larger windows, extra speed and 
beautifully designed interiors make Super 
Constellations international favourites. 


Twenty-one great airlines including TRANS-CANADA 
AIk LINES, Air France and Qantas, feature these 
luxurious transports over connecting routes, which 
cross every ocean, span every continent. 

On your next trip, ask your travel agent or airline 
representative to book you on Lockheed Super 
Constellation, finest and fastest way 

to get anywhere in a hurry. 

World’s longest-range airliner, the Super Constellation 
1649A, is coming. All the experience, beauty and 
luxury of teday’s Super Constellation, but with the added 
excitement and glamour of range and speed to fly you 
non-stop between the capitals of the world. 


LOCKNEEBS AIRGRAFPT GORPCRATION f ⸗ 
Burbank, Gatiternia, U.S.A. ’ y EIN . 
Consult Your Travel Agent or Sn r Cl 
TRANS-CANADA AIR LINES + AIR FRANOR- QANTAS ( —_Soiay , 
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SERVING WESTERN CANADA'S 
GROWING INDUSTRY 


SULPHURIC ACID 


hnmediate Availébility On All Grades 


INLAND CHEMICALS 


CANADA LTD. 
Font SaskaTCHEWAN, ALBERTA 


Camada's Most Modern Sulphurie Acid Plant 








Compton’s annual income has 


by eliminating one stock 
his account. A higher dividend 
has increased his prospective 
annual income. 
After the rapid rise which 
occurred early in the summer, 
. have moved 


manag ent POT” an 
Hiram er - E . e006 
Industrial 


Powell 


+ 1.00 





been followed by a “wait-and- 
seé” period until investors could 
get a clearer view of business 
conditions in the coming winter 
months. At present, unfore- 
seen events in Europe, the Near 
East, or the U.S., may con- 
ceivably cause sudden changes 








1 Senta oe URN 





YOUR GOODS ARRIVE ON TIME 
WHEN YOU SHIP WITH REIMER! 


. 


% Fast daily service between Winnipeg and Toronto 
% Fost daily service between Winnipeg and the 


Sk Thermostatically controlled refrigeration for ship- 


ment of all perishables 


tk Private Teletype Service for positive control of ol 
freight 


tx Never take chances — ship with 


EXPRESS LINES LTD 


— ry < 





ton Adds to Holdings, 
terxer| boosts Income te Peak 


increased by $14 to a record $1,468 


hold- 


Mining, eliminated 
Smelters and reduced holding of Abitibi and 
changes of Aug. 18 in detaik 
Price : 








$131.26 





in the market, either up or 
down. The publie scarcely 
seems to realize that the 
nationalizatior of the Suez 
Canal Co. has created great 
dangers. 

Compton has reduced the 
number of companies in which 
he is invested, to 10, by selling 
his 25 shares of Consolidated 
Mining & Smelting. He has also 
decreased his investment in 
paper stocks by selling 25 shares 
of Abitibi and 25 shares of 
Powell River. 

He has enlarged somewhat his 
very small stake in two great 
companies, by purchasing 25 
shares of Canada Cement and 20 
shares of Dominion Stores. He 
has also rounded out his hold- 
ing of Hudson Bay Mining to 


100 shares, by buying 15 shares. |. 


Abitibi has raised its annual 


rate of dividend by 20c, to $1.70 |. 


per share. This, together with 
the effect of his purchases and 
sales, increase~ Cémpton’s pros- 


pective annual income by $13.75. | 


During the month, 
received $31.25 in dividends. 


ance of $158.46. 
Compton’s Account 
Now Stands: 


Ne. of 


Commesa 
Shares Stocks 


Abitibi 


beste. Fvt 


— 
38 zuuu 
3 


S323 


Prosp. 
Book Value Ann. 
Value Aug.16 Ine. 


5 
Common Stocks 11,7388 10,606 383 
Base Metal Stocks 11,000 19,568 875 


158 138 
23,946 39,412 1,466 


@ annual income eeeeee 1,468 
original 


Average yield on 
$10,000 








Light & Power Co. net 
P for three months ended 
— * 31, 1956, was $1,294,362, 
up 25% from $1,035,282 in corre- 
sponding 1955 period. 
Gross operating revenue was 
$8,606,663 ($7,551,487 a year ear- 
lier), while operating and other 
expenses totaled $6;494,037 ($5,- 
759,831), ; | 
“It must be expected that the 
earnings figures for the second 
quarter will be less favorable,” 
reports Chairman William H. 
Draper, “particularly since the 
expenses of the second quarter 
will include heavy wage in- 
creases under the new collective 
contract recently negotiated with 
the workers’ union which were 
uncompensated in the company’s 
tariffs in effect during that 


quarter. 

“However, the earnings should 
again show improvement when 
the tariff increase, which is now 
under consideration by the ap- 
propriate authorities, becomes 
effective,” he added. 

The 1956 and 1955 earnings do 
not include any accrual of the 
noncumulative annual obligation 


dependent upon earnings for the 


year. 

Conversion has been made at 
the rate of 125 pesos to the 
Canadian dollar for the first 
three months of 1956, and 12.79 
pesos for first quarter 1955. 

Earned surplus stood at $30,- 
676,618 at March 31, up from 
$29,290,968 at the end of 1955. 


Canada Safeway 
Sales Rise 7% 


Sales of Canadian subsidiaries 
Inc., Oakland, 
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Proud of 
your trademark? 
ZIPPO lighters 


will carry it 
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*PFréeon Name Code 


MONTREAL (Staff) — A sim- standard on 
iplified designation system for 
florinated hydrocarbon (common- } 
ly called Freon) refrigerants has 
been accepted by the standards 
committee and council of the) letter F followed by a code num- |. 
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Whatever bugigess you are in, sales minded 
executives know i is all important that your 
company’s name and your trademark be kept 
in mind by customers. Here’s one sure way of 
doing #— 


Have your trademark or firm neme engraved 
in rich, full colour on the satiny surface of a 
genuine Zippo lighter—as a business gift, 
sales incentive er special award within your 
firm. 


Then your message will flesh inte full view 


. 


20, 30, 60 times a day just as surely a the 
Zippo lighter flashes into flame. The superb 
quality of genuine Zippo lighters will faithfully 
reflect the quality of your company. Zippos 
are fully windproof and always work under 
any condition. K i the only lighter that is 
unconditionally guaranteed to work, forever 
... Or we fix it free, forever. A Zippo quickly 
becomes a treasured life-time companion to 
its owner which means continued impact for 
your message. Get more information todan. 


Mail the coupon below, 


ALWAYS WORKS — OR WE FIX IT FREE 
Zippo Manufacturing Co. of Canada, Niagara Falls, Ont. 
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American Society of Refrigerating 
Engineers. 

It will be incorporated into a 
refrigerant designa- 
tion if approved by the ASRE’s 
general membership. 


The system, which invelves use 
of the name Freon or simply 





—— — 


ber, will help users identify the 
five basic and eight other types of 
this chemical and their countless 
combinations. 

Aside from its use as a refriger- 
ant, this versatile chemical has 
}such applications as the pro- 
pellant in pressurized containers, 
firesextinguishers and,solvents. 





ZIPPO MANUFACTURING CO., DEPT. F, P:O. Box 328, Niegara Falls, Ont. 


Mease give me fyll information about business gift Zippos—nprices 
in lerge or small quantities, time of delivery, opportunity fe vee 
i , eoler, and the help your design dépariment will give us in making 
a! Ze m beautiful and distinctive gift 
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The designation system in- 
itially developed by the Dupdnt 
Ce., one of the major manufae- 
turers. This company has been 
active in the drive to haye a 
standard identification system 
adopted. No ormation its 
trade marks will be in 
through use of the system. 








Even the rich Canadian prair: lands must be fertilized to 
be farmed efficiently and to produce the maximum yields 
per acre. Soon the new Northwest Nitro-Chemicals Limited 
fertilizer plant will take natural gas from the prairies of 
Western Canada and manufacture it into fertilizers for our 
Western farmers. Canadian Keéllogg has been assigned the 
responsibility of designing, engineering and constructing the 
ammonia plant and other important sections of this large 
facility. 
Based on its vast experience and background m the petro- 
chemical industry, Kellogg:can now offer four basic processes 
for producing ammonia, the starting point for manufacturing 
can utilize a variety of gas, refinery off gas, crude oil, coke 
oven gas and other hydrogen bearing materials. A booklet 
on these processes will be sent on request. Your inquiries on 
ammonia and other petro-chemical or petroleum projects dre 
awited 


Anadian Kellogs 
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THE VOLKSWAGEN: little flash, but a peppy sales surprise .. . 


Volkswagen Breaks the Rules, 
Shatters Selling Records Too 


The Formula: 


¢°A Functional Auto’ 
¢ A Clannish Clientele 
¢ Solid Dealer Policy 


By JACK McARTHUR 

V breaks al] the ac- 
cepted rules for marketing new 
cars—and fractures sales records 
just about as consistently. 

Depending upon supply—a bit 
sticky at present—it’s believed in 
the industry that VW may sell 
more than 15,000 cars in Canada 
this year. That's more than 
double last year’s total. 

I¢ makes the squat German 
auto the biggest seller among im- 
ported cars; and it makes Canada 
the third best VW export market 
(behind the U. S. and Sweden). 

Yet it was only 3% years ago 
that Volkswagen Canada Ltd. de- 
livered its first car to a Canadian 
buyer. 

The acceptance of VW in the 
chrome - conscious, pastel - tinted 
North American ear market con- 
founds the experts, 

In the early, more difficult days 
of the Canadian operation, VW 
Managing Director Werner Jan- 
sen, a youthful-looking 50-year- 





old, had te do some persuasive 
talking to get dealers to take on 
the job of selling his little, rear- 
engined car. 


Once, he personally approached 
a Nova Scotia dealer. 

The Nova Scotian took a look 
at the car, shook his head sadly. 
“Take my advice,” he said, “this 
car won't sell.” A year later the 
pessimistic dealer was handling 
VW himself, now does a big 
business. 


Ne Flash 


Yet in a market which puts 
great emphasis on style and style 
changes every year, VW 
no flash and little style. (Al- 
though, surprisingly, a poll of 
Quebec buyers suggests style is a 
major reason for sales in that 
province). VW looks the same 
year after year—a terrible viola- 
tion of North American practice. 

The North American market 
demands power. Yet VW has less 


has|the highway; which doesn’t de- 





than one-third the horsepower of 


a lew-priced North American 
ear. 

Most producers im North 
America today depend upon vol- 
ume selling, with prices pared 
low and supplies super-plentiful. 
But many VW dealers can’t 


promise right-away delivery and /| pan 


they don’t cut prices te sell the 
ear. The company hopes the sup- 
ply situation will improve slowly. 

A variety of models and color 
schemes is another “essential” in 
this market. VW offers some 
choice, but not much. 

How can VW break the rules 
and still sell so many cars? 
That’s the question which 
starts hot argument almost any 
time it’s asked in the auto busi- 
ness, or in advertising agencies 
handling auto accounts, 

About all that can be agreed 
upon is the obvious: 

Substantial Market 

That there is a quite substan- 
tial market in North America for 
a small, economical, sturdy car 
which does.not accelerate rapidly 
but moves at a good clip along 


pend upon style, price-cutting or 
model changes for sales. 

The key question-mark, and it’s 
one of the biggest in the auto in- 
dustry today: How big is that 
market? 

The small British car once had 
over 20% of the Canadian market. 
But that was a special situation 
featuring shortage of supply of 





NO TROUBLE HERE... 


Whee the mad drum of Boiler No. 9 was 
drained and opened for inspection recently, 
the interior looked exactly the way everyone 
expected x would—clean as a whistle. After 
nine months of service thece was no sludge o« 


Mud dram hutertor of Better Be. 9, American Motors Ge, Eonctha, Win 


scale to impeir steam production efficiency. 

This kind of trouble-free performance and 
the continuous production of high-purity steam 
ase direct results of Dearborn Water Condi- 


tioning—-a properly balanced 


combines quality products with the right meth- 
ods, controle, and technical supervision. 


»-- 8 leader in water conditioning and 
eerrogion sentre! sine 187 


‘2004 Bonde. Wont, Toronto ® 


A. ‘Weel, Teronte > 
MONPEEAL > CALGARY + LOMDOW - EDMONTON - SAINT JOMM - VANCOUVER 


thac 


Power Engineers ia leading industrial plants 

the country place their confidence 
in Dearborn methods and products. A Deaz- 
bora Water Conditioning program ia your 
power pliant is your assurance of maximum effi- 


survey your system and recommend control 
methods best suited to your needs. We'll 


gladly make the cali a your convenience. 


a od ser 
& 
ote 
23 
“SR 








' 


NOM6.o0000ceereeseeseveccesss+ TMG. scisevceseseses 


X—— — ——————— 


ciidc ccccces 


North American types. Since 
then, the British share has fallen 
much lower. 

The intense, enthusiastic Jan- 
sen admits freely that the British 
car presold the Canadian market, 
helped pave the way for his com- 


y. 

High resale value is a major 
VW success factor. Because of 
its ‘recent arrival here, the VW 
doesn’t appear very often on the 
second-hand market. This keeps 
resale value up. And, of course, 
lack of yearly model changes 
keeps older VWs from looking 
out of date. 

That’s why a two-year-old VW 
may sell for about as much as 
one of the lowest-priced North 
American makes of the same age, 
though it may have been $400 
cheaper originally. - 

Some Facts 


Some facts about the 
market: 

~—Unlike the situation in the 
Uv. S. the great majority of 
Canadian VWs aren’t sold as 
second cars. Many go to mem- 
bers of low and middle-income 
groups interested in economy 
and utility, 

—The second car market will 
become more important once 
first-car buyers are satisfied. 

—New Canadians buy prob- 
ably 20% of VWs being sold. 

—Best markets: Toronto, 
Montreal, Vancouver, Nova 
Scotia. Worst: Saskatchewan. 
The company is moving te 

cope with growing demand. Pro- 
duction in German factories is on 
the upswing, should total 400,000 
this year. 

The head office and parts depot 
in Toronto will be expanded. A 
new building soon will be built 
alongside the present one, which 
stands amid 32 acres in suburban 
Toronto. The addition will house 
spare parts. 

These have helped the VW 
boom: 

@® A good parts supply. There is 
more than $2 million worth of 
parts in the Toronto depot. 
Dealers must undertake to keep 
a four-month supply, usually 
have more. 

® A solid dealership network. 
The company now has about 260 
dealers, compared with 200 a 
year ago. They’re supplied with 
selling aides, on-the-spot training 
for mechanics. 

® An engine exchange plan. 
When an owner comes to a dealer 
for engine repairs, the dealer in- 
stalls an engine he has in stock 
—the exchange usually takes 
about an hour—sends the other 
engine back to Toronto, where 
it’s rebuilt, then shipped back to 
go into the dealer’s stock. 


Vw 





MONTREAL (Staff)—A 
million issue of 20-year 442% 
sinking fund debentures of Nor- 
thern .Electric Co. has been sold 
privately to institutional invest- 





WERNER JANSEN 


Managing Directer, 
Volkswagen of Canada Lid. 


® A mechanics’ training school 
in Toronto. This will be expand- 
ed when the new building has 
been put up. 

Customer-Salesmean 


® The company has discovered 
that many VW owners bought 
their cars after talking with satis- 
fied customers. On the theory 
that it’s cheapest te let owners 
be salesmen, Volkswagen execu- 
tives put great emphasis on keep- 
ing customers happy. 

® The atmosphere of clannish- 
ness which surrounds a VW- 
owner. 

This is a strange phenomenon. 
An executive with a British 
company throws up his hands in 
mystification at the results of a 
survey of owners of small cars. 
Among other things, owners were 
asked about improvements they 
would like te see made in their 


cars. 

“Quite Belligerent” 
“Almost none of the Volks- 
wagen-owners would admit their 
cars needed any improvement at 
all,” said the executive. “Some 
were quite belligerent about it.” 

Another factor in the clannish 
feeling is the VW card system. 

A record of the history of each 
VW is kept on a card at head 
office. The main reason: To en- 
able the company to keep an eye 
on performance and any flaws 
which may develop. But the cards 
help sell cars, too. 

Sooner or later, the VW rate of 
sales increase will slow down. 

Then the competition will sud- 
denly become keener. VW, after 
its first sales explosion, will have 
reached the second stage in its in- 
vasion of the Canadian market. 

What will happen then is any 
one’s guess. But the company’s 
biggest sales prod is simply 
stated. 


“We have a functional auto,” 
saye Jansen, with a broad smile. 
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No Substitute for Experience 


Yet another joint of Stewarts and Licyds’ 
seamless steel casing is being prepared for 
stringing at an Impecal Oil location north of 
Edmonton. 

The world over, Wherever men drill for off 
oc natural gas, there you will find seamless 


eating and tubing manufactured by $ & Mi 


Ninety-five years as a world leader in 
piping and tubing have qualified Stewarts 
Lloyds to serve the vast and growing demands 
of the Canadian of! industry. 


STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 
STEWARTS AND-LLOYDS.OFPSCANADA_ LIMITED | TORONTO.+ CALGARY, 











HAMILTON, ¥ 
MORE PEOPLE? 
SHOP 


THE REASON IS OBVIOUS— 


—The Spectator has saturation coverage of Hamffton. 
(Sells more newspapers than there are homes in Hamilton.) 
—The Spectator has the third largest retail Bneage 
in Canada. (Customers know whore and when to shop.) 
—The Spectator’s readers... ucban and rural... believe, 
and act on the advertising they read in the Spectator. 
—The Spectator reaches the buoyam and booming industrial 
payroll of Hamilton more than any other newspapes. 


One of the Eight Sovtham Newspapers in Canada | 
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A. W. NEUN 


Mr. A. T. Thomson, President, Liquvi- 
flame Oils limited announces the ap- 
pointment of A. W. Neva as Comptroller 
of the Company. Mr. Neun, whe has a 
wide background in Industriel Account- 
ing brings to the Company several years 
experience in the home heating industry. 





under your hat! 


The bright idea of a New York 
Fire Commissioner gives us an 
idea, too. He liked his dress cap; 
disliked the regulation fire hel- 
met — but he recognized the 
ever-present danger of falling 
debris. So he simply had an in- 
ner shield of aluminum made 
and fitted into the cap. 


And that’s where our idea 
comes in: A lightweight alu- 
minum shield that would fit 
under a wayward husband's 
fedora and save him many a 
skull abrasion when he sneaked 
in late at night to a rolling-pin 
reception by the little woman. 
Ah! aluminum, the useful metal! 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 


(Continued from page 1) 


11956 has not yet been cotnpleted. 


It may come out on either side of 
The Financial Post’s $144-billion 
estimate, but it will not be far 


from. it. 
What It Means 
This colossal deficit means: 

® All of the current output of 
goods and services which Canada 
can sell abroad falls short, by 
about $1% billion a year, of pay- 
ing for the goods and services 
we are currently buying from 
foreign countries. 


® This current use of goods and 
services which we cannot pay for 
involves a huge increase in our 
debt to the U.S., which will have 
to be paid sometime. 


@ Canada’s future is being stak- 
ed in two main ways: 

(1) By the steadily increasing 
sale to Americans of Canadian 
enterprises, and the investment 
here of new foreign capital in- 
terested in developing our re- 
sources: all of which will re- 
quire a return in due course. 

(2) By borrowing from the 
U.S. on a tremendous scale: 
with a resulting commitment for 
interest which will have to be 
met equally in good times and 
bad. 


® For every $100 we spend on 
foreign goods (or services such 
as foreign travel) Canada is “go- 
ing into the hole” for about $20. 
We are relying on the inflow of 
capital 40 cover about 20% of 
our foreign spending. 


® Our deficit with the U.S. is 
even larger than the total $1% 
billion, because we are still earn- 
ing a surplus (though a reduced 
one) with the rest of the world. 
Our exports to the U.S. are cur- 
rently covering less than two 
thirds of our merohandise imports 
from there. Nor do we come near 
to covering our payments to the 
U.S. for tourist travel, for busi- 
ness services, for freight — and, 
ebove all, for interest and divi- 
dend payments. 


Reaching the estimate 


Here is the basis of The Finan- 
cial Post’s estimate of the current 
deficit at $14 billion a year: 

—On preliminary official fig- 
ures, our imports of merchandise 
in the first half of 1956 were $550 
million greater than our mer- 
chandise exports. 

The trade deficit with the U..S. 
was $750 million, only partly off- 
set by surpluses of $130 million 
with the U.K., $32 million with 
the rest of the Commonwealth, 
and $39 million with the rest of 
the world. 

To get at the real balance of 

payments these figures need a 
little adjusting; but any way you 
modify them, they leave the defi- 
cit on merchandise trade at an 
annual rate of about $1 billion. 





—At least another $500 million 





Trade Deficit Runs Wild, 
‘Higher Than Dreamed. Of’ 


must be added for the inevitable 
deficit on “invisibles”: 

1. Interest and Dividends. Much 
the biggest item last year was 
| $317 million for interest and divi- 
dend payments ($311 million to 
the U.S.). We started out 1956 
with a lower bonded indebted- 
ness abroad than the previous 
year. If it had stayed that way, 
the burden of' debt charges this 
year would have been lower. But 
the period of repatriation of 
Canadian debt ended last fall. 


Canadian bonds (provincial gov- 
ernments and corporations) pay- 
able in New York increased by 
$167 million. New issues payable 
in New York came te more than 
$270 million. This means that our 
new borrowing in New York in 
these six months came to more 
than in any full year since 1951, 
when the 12-month total was only 
$278 million. 

Carrying charges on the new 
borrowing will be added to our 
current deficit from now on. 


Dividend payments to U.S. 
companies by their Canadian sub- 
sidiaries could at any time leap 
up by several hundred millions. 
Last year they were higher than 
they have been since 1951, al- 
though the earnings retained in 
Canada were considerably greater 
than in earlier years. : 


The U.S. companies who have 
invested in so many Canadian 
subsidiaries have never yet re- 
mitted anything like their full 
earnings: they have kept a sub- 
stantial slice of them here for re- 
investment. 


This means, as the DBS points 
out in its new review of last 
year’s balance of payments, that 
the potential outflow of dividends 
from Canada is far in excess of 
anything we have yet known. 


The best guess for 1956 is that 
the outflow will be higher than 
last year, but that it will still 
leave substantial earnings for re- 
investment here. 


2. Tourist Travel. Last year 
Canadians traveling abroad spent 
$121 million more than tourists 
visiting Canada. This account 
has been turning against us more 
and more steeply, ever since we 
first went into deficit on travel 
account in 1950. In this third 
quarter we should pick up a little 
on summer visitors; but for the 
rest of the year we spent more 
than we earn; and this year’s 
current deficit is almost sure to 
be even larger than last year’s. 

3. Business Services. It cost us 
$153 million last year to buy 
various kinds of business services 
from abroad. We spent $289 mil- 
lion on such services, and earned 
only $136 million. Included are 
management and engineering 


fees, royalties, insurance charges, 
and film rentals; also some of the 


foreign spending of transporta- 
tion companies. This deficit item 
year. For the last six years it Nas 


nor more than $165 million. 
With other smaller transactions 


last year came to $484 million. 
this year. 





CROWN ZELLERBACH CORP. 
issued an additional 375 common 
shares on Aug. 10 under selected 
employees’ stock option plan. Now 
13,790,915 common shares outstand- 


In the first half of this year’ 


stays pretty constant year by 
not been less than $130 million 


added, our deficit on “invisibles” 


It is certain to be rather more 





! Int’ Paper 


totaled $435 214,445 ($390,738,253) 
while other income (net) was up 
at $2,193,580 ($1,224,575). 

Total costs were higher at 
$347 497,097 ($311,790,559) includ- 
ing costs for pulpwood, labor, 
materials, outfreight, expenses 
etc. of $327, 251,903 ($293,510,779), 
and depreciation and depletion of 
$20,235 194 ($18,279,780). Income 
tax provision totaled $46,615,494 
($41,581,316). 

For the three months ended 
June 30, 1956, net profit amounted 
to $21, 862 413 ($20,306,514). Gross 
sales were $218,596,642 ($199,262,- 
934) while costs and expenses 
amounted to $174,251,466 .($158,- 
004,615). Taxes totaled $23,456,- 
021 against $21,867,994. 


Qut-Fish U.S. 
In Salmon 


(Continued from page W 
Line” drawn this spring runs 
from Cape Mys Navarin south- 
east to the 175th meridian, down 
the meridian to the 45th parallel 
of latitude, west to Hokkaido. 

Here’s the background to the 
Canadian-U. S. struggle: 

At the end of World War II, 
the demand for pink salmon in- 
creased. U.S. fishermen increased 
their catch greatly, in 1947 
caught 73.5% of the 12.7 million 
fish landed by both sides. 

The, Americans got the first 
(and therefore the largest) crack 
at the fish by fishing in the Cana- 
dian-U. S. strait of Juan de Fuca, 
while Canadian fishermen: waited 
at the mouth of the Fraser River, 
the salmon’s spawning ground. 

In addition, U. S. fishermen re- 
fused to go along with Canadian- 
declared closures during the 
season. 

Canadian fishermen, finding 
their requests for a 50-50 split of 
the catch and controls on fishing 
ignored, decided to win the 
treaty by fishing the Americans to 
a stand-off. They bought better 
boats, went out into the strait 
and even into the Pacific, 

Here’s what happened: 


Canadian Catch U.S. Catch 
mill. fish % 
26.5 





1951 eevee 2.87 
1953 
1955 ....... 419 


And Fisheries Minister James 
Sinclair said the Canadian share 
would have more than 50% of the 
total last year if Canadian fish- 
ermen hadn’t gone on a five- in- 
stead of seven-day week, and 
obeyed a four-week September 
closure. 

With the handwriting on the 
wall, U. S. fishermen went to 
their state governments (fishing 
in the U. S. is a state affair) to 
ask for federal help in drawing 
up the treaty long wanted by 
Canadian fishermen. 

Pink salmon are one of the five 
salmon species called oncorhyn- 
chus. All five were classified 
first by the Russians. The pink is 
called gorbuscha. 

Mature fish weigh between 
four and five lb., sometimes as 
much as 10. They’re silver with 
blue backs in salt water, turn 
black or reddish when as two- 
year-olds they return to fresh 
water to spawn. 
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ON 
GOING 
THROUGH 
STONE 


> 
WALLS - by () 3 


Some sey advertisements ase never read. And that’s a shame, 
because we were going to tell you how Pye radio communications 
go through stone walls, earth hills, forests, lakes, clouds, sky and 
to amy area where telephones can only be found im dictionaries. 
We would have also mentioned Pye closed circuit television 

and how # brings to a screen im your office as many outside activities 
as you have cameras to cover. The story of Pye’s extremely 
clever scientists and technicians, the many clectronic marvels 
they’ve pioneered, and most important, the help they can give you 
m solving communication problems would also have been covered. 
But if the ad won't be read we might as well stop now and let 
one of our affable and experienced consulting enginsess de the 
job for us. Drop us a Ane aad.ho'l call on you. 


ap 3 CANADA LIMTED — 


—— 
78 Bank St., OTTAWA 
3 Duke 3, BALIVAK 








; Dear 5 Ste endless: — ie ik — — ee * — 


; — — — 


— pin POR 


— — 


— Pacstmde of letter received by the 
stewardess on a Boston-Halifax fight 
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Splendid new a ta .. old-fashioned 
hospitality and helpfulness 
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‘Royal Bank Manager in Havana” 
sees imports arrive from Canada 


Our Manager is the man on the left. He’s down at 
the docks, not because he likes to see ships come in, 
but because it’s part of his job. 


He likes to know from his own observation a good 
deal about imports from Canada, how trade is 
flowing, how goods are being handled. Such knowk 
edge enables him to extend to his customers a prac- 
\tical banking service based on personal experience: 
! This desire to learn first hand is a tradition with 
Royal Bankers everywhere. If you like this sort of 
_ approach, and think our services could be helpful im 
” your business, let’s get together. pe Meg 
you it's important to us. 


the Bank of Cenode ha: been 
| cached te Cab see 1899 


THE ROYAL BANK OF CANADA |=; 


“Over 700 bresches th Gonada: 70 trenches by Genirel Amerien, 
Kovth Amerton ond the West indies. Offices in New York, Londen 


32 Oct. 1962/65. 


981| Newfoundland: 
1965/68. 86) 4t July 1965 ... 100i 
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New Magazine 
For Building 
Supply Trade 


The Canadian building supply 
industry will have its own mer- 
chandising paper early next year, 
to keep its members abreast of 
their rapidly growing market. 
Maclean-Hunter Publishing Co. 
announced this week that the first 
issue of Building Supply Dealer, 
its latest business publication, 
_| will be published in March, 1957. 
Five thousand copies of the 


new magazine will be distributed 
monthly to retail dealers, whole- 
jobbers 


“I have done a lot of flying but this 
is my first trip by TCA. I was v 
much impressed by the very high 
standard of alertness, efficiency and 
courtesy. Stewardesses very ener- 
getic and efficient.” 

—- PBritieh Passenger Crtrton 
(Montreal to London) 


“When simian in Gander on the fight of 
another line, we were all picked up by 
TCA and flown across. Your stewardess, 
steward and crew were superb.. 
really outstanding. Thanks for havi ing 
them in your employ!” 

— (U.S.) Passenger Citation 
(New York to Paris) 


impressed by 
of TCA system and per- 
right on the button! 
a smile, and the 

stewardesses were simply perfect!” 
-— (U.S.) Passenger Citation 
(Cleveland to Toronto} 


TCA’s fleet features the most modern aircraft .. . the world 
famous Viscount and the latest type of Super Constellation, 
Along with these TCA strives to render 2 passenger service 
that features good okd-jaersered how > aot hetphumesst 





TRANS-CANADA AIR LINES 

















WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 
....Fabricated and erected 
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WESTERN LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 


Swanky Flats 
In Victoria 
Building Boo Boom 


From Our Own Correspondent 

VICTORIA — The apartment- 
building boom im Greater Vic- 
toria continues unabated, despite 
the warring some weeks ago by 
Mayor Percy Scurrah that this 
area now has all the apartments | < 
the traffic will bear for a long 

time to come. 
Latest on the list is a $300,000 
at on the Oak 


architect Geoffrey O. Smith, will 
be the plushiest of them all, with 
rents up to $300 a month. 

This is a quite fabulous rent 
fer Victoria. The average apart- 
ment rent here is about $95 a 
month. Apartments with ocean 
and mountain views go up to $125 


Victoria telephone directory lists 
96 apartments, but it’s believed 
there are at least that many 
more. 

The new seafront apartment 
will have 33 suites and cover 
50,000 sq. ft. Three of the suites 
will have three bedrooms and 
two bathrooms. 

Built into the rock on the edge 
of the sea will be a swimming 
pool, which will be heated, for 
few people can stand the paralys- 
ing cold of the sea water off Vic- 
 toria.. There'll be a roof garden 
‘and a recreation room in the 
basement. 

While plans for such a lavish 
building go blithely ahead, apart- 
ment owners all over the city are 
eagerly, seeking tenants. News- 
papers carry long lists of fur- 
nished and unfurnished vacan- 
cies. Rents are dropping slightly 
and could drop further if the 
building continues. 

Surest sign that Victoria con- 
tinues prosperous is the continual 
influx of young doctors into the 
city. Before the war, every resi- 
dent knew, by name, if not by 
sight, every doctor in the place— 
but such is no. longer the case. 
The classified section of the tele- 
phone directory lists 130 M.D.s, 
believed to be the highest per 
capita average in Canada. 
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Sales Office estimated at 125,000. 


Greater Victoria’s pqpulation is 
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Toronto, Ontario 
629 Eastern Avenue 
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Montreal, Quebec 
1411 Crescent Street 
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277. Largest contract, 
Toronto, for aircraft retrofit modification kits. 


secret list. 


Contractor Commodity 
Abercorn Aero Ltd., Montreal; aircraft cleaner 
Able Produce Co., Winnipeg; food 
Adams Engineering Ltd., Montreal; line test equipment 
Admiral Sanitation Ltd., ‘Toronto; dishwashing ——— 
Henry I. Allen, Petawawa, Ont.: hauling fu 
Alpha —— Dairy, Calgary; daisy mon thet 
Anglin Co., Kingston, Ont.; coal 
yi Electric Ltd., Montreal; aircraft spares 
Avro Aircraft Ltd., Toronto; aircraft retrofit modification kits 
Bristol Aero Engines Ltd., Montreal; reconditioning and preser- 
vation of engines 


to | B-A Oil, Toronto; _ 2 rape > a — oneedoeest 


Browns’ Bread Ltd., Toronto; bread . 

Canada Packers, Edmonton; meat 

Canada Packers, Halifax; meat 

Canada Packers, Saint John, N.B.; meat 

Canada Packers, Toronto; meat 

Canada Packers, Vancouver; meat 

Canada Ropes Ltd., Vancouver; target towing apparatus 

Cdn. Car & Foundry, Montreal; airframe spares 

Cdn. Converters, Montreal; clothing 

C-I-L, Montreal; ammunition 

Cdn. Line Materials Ltd., Ottawa; spare parts for relay equip- 
ment 

Cdn. Marconi Co., Montreal; antenna and line erection 

Cdn. Westinghouse, Hamilton; ship machinery spares 

Canmore Mines Ltd., Canmore, Alta.; coal 

Carnation Co. Ltd., Toronto; dairy products 

Chem. Specialties Ass’n, Sarnia, Ont.; soil sterilant 

Cleveland Container Canada Ltd., Prescott, Ont.; ammunition 
contain 

Coleman Packing Co., London, Ont.; meat 

Cornwallis Dairy Ltd. Kentville, N. S.; dairy products 

Curran & Briggs, Summerside, P.E.L; coal handling 

De Havilland Aircraft, Toronto; repair and overhaul of air- 
frames and components 

De Havilland Aircraft, Toronto; repair and overhaul of aero 
engines and components 

Dominion Coal Co., Halifax; coal 

Dominion Coal Co., Moncton, N.B.; coal 

Eastern Electrical Supply, Montreal; rectifiers 


| Eastern Provincial Airways, Gander, Nfld.; charter of aircraft 


Eastern Woodworkers Ltd., New Glasgow, N.S.; lumber 

Edmonton Produce Co., Edmonton; dairy products 

Elecirodesign, Montreal; photographic equipment 

Fraser Valley Milk Producers Ass'n, Sardis, B.C.; dairy products 

Gold Glove Ltd., Montreal; clothing 

B. F. Goodrich Canada, Kitchener, Ont.; aircraft spares ... 

Great West Coal Co., Brandon, Man.; coal 

Halifax Steam Laundry, Halifax; laundry services 

Hydra-Clene Corp. Canada, Cornwall, Ont.; fire fighting equip- 
ment 

Ideal Upholstering Co., Montreal; furniture 

Imperial Oil, Ottawa; petroleum products 

Imperial Surgical Co., Toronto; medical supplies 


aay Kennedy & Sons, Owen Sound, Ont.; 


Kingham-Gillespie Coal, Victoria; coal 

J. W. Lawrence Radiators, Montreal: repair and overhaul of 
aircraft cooling equipment 

Legrade Inc., Quebec; meat 

Lucas-Rotax Ltd., Mount Royal, Que.; repair and overhaul of 
aero engine fuel control units 

Luceville Lumber Co., Luceville, Que.; lumber 

Manitoba & Saskatchewan Coal Co., Winnipeg; coal 

Mid West Produce Co., Winnipeg; dairy products 

Mill Valley Lumber Co., Oshawa, Ont.; lumber 

Milnes Coal Co., Toronto; coal 

Modern Dairies, St. Boniface, Man.; dairy products 

Modern Packers Ltd., Montreal; meat 


minesweeper 


‘| Norris Dairy, Barrie, Ont.; dairy products 


Northern Alberta Dairy Pool, Edmonton; dairy products .... 
Northern Electric Co., Ottawa; line test equipment 

Prairie Equipment & Radiators, Winnipeg; repair and over- 
haul of aircraft cooling equipment 

Prowse Ltd., Montreal; electric steam tables 

Purolator Products (Canada), Toronto; aircraft spares 
Railway & Power Engineering Corp., Montreal; aircraft spares 
R.C.A. Victor, Ottawa; electronic equipment 


Ernest Jamieson’s Haulage, Glencairn, Ont.; coal handling i 


Defense Contracts 


’ ‘Blere’s a list of defense contracts for $10,000 or more awarded to 

Canadian firms during the first half of July by the Department of De- 
fence Production and Defence Construction (1951) Ltd; total is $5,387,- 
tract, $448,000, was awarded to Avro Aircraft Ltd. 


List excludes amendments to earlier contracts and anything on the 


Value 
14,074 
12,469 


147,616 
12,791 


12,467 
325,000 
159,000 

76,950 

21,240 

16,182 


119,046 
34,608 
13,660 
16,975 


30,000 


10,000 
98,730 
121,375 
111,128 
103,111 
22,210 


16,992 


20,000 
17,344 
36,360 
24,655 
11,800 
114,885 
11,884 
24,192 
38,280 
39,248 
50,393 


30,000 
11,127 
12,709 
21,642 
17,007 


*JEEP’-A-DRILL 


-=—2bre Lom See er: — 


~ August 25, 1956 


Ira ction 


PREM 


Internationally recognized for their 
go-anywhere mobility and rugged 
services, ‘Jeep’ 4-wheel-drive 
vehicles are proving im practically 
every industry, a sensational ability 
to slash costs on an ever widening 
range of jobs. Economical trans- 
portation in two or four wheel drive, 
on or off roads; with mobile “take- 
off” power ready for delivery any- 
where. ‘Jeep’ vehicles supplement 
heavy-duty equipment... 
their costs over an amazing variety 
of jobs, give extra savings through 
long life and lgqygpaintenance costs. 


898 Burrard Street 
CALGARY, 


1540 10th Avenue 


Portage and Maryland 
LONDON, Ont., 
287 Adelaide Street 
spread 


MONTREAL, 


THE FINANCIAL POST 24 


A ‘JEEP’ VEHICLE CAN HELP YOU 
CUT JOB COSTS! 


There are over 50 pieces of special equipment for 
‘Jeep’ vehicles, with applications in every industry 
dependent on mobile power. You'll find the working 
potential of your ‘Jeep’ vehicle unlimited. 


Distributors and dealers for coast te coast sales, parts, service. 
VANCOUVER, B.C., Sherweed Metors (1953) Led. 


Alta., Mederm Meters Lid., 1538 Oth Avenue Bast 
REGINA, Sask., Western Tracter 


and Equipmest Ce. Led. 


WINNIPEG, Man., Leonard & McLaughlin Meters Led., 
Middlesex Farm Equipment Ltd., 


TORONTO, Ont., Willys of Canada Limited, 496 Evans Avenue, 96.5.0 


Que., Cooke Telede Meters Ltd., 
2134 St. Catherine Street W 


QUEBEC, Que., Aute Moderne Ltee., 498 Rue de la Couronne 
FREDERICTON, N.B., Capital Garage Litd., 355 Campbell Stree 
HALIFAX, N.S., Previneial Meters Ltd., 35 Graften Street 
ST. JOHN’S, Nfid., Baird Meters Litd., Merrymeeting Read 


WILLYS OF CANADA LIMITED 
WINDSOR, ONT. 


Canada's most useful vehicles 





Steady Growth 


Home Oil Co.’s share of oil pro- 
duction, after deduction for part- 
ners’ interests and royalty, for 
the first five months of 1956, 
amounted to 1,193,558 bbls. com- 
pared with 913,641 bbls. for 
same period of 1955 — an in- 
crease of 30%. Allowables for 
August indicate that the com- 
pany’s net production will aver- 
age 10,650 b/d. 

Estimated net remaining crude 
oil reserves as of June 1, 1956 
were 34,187,000 bbls. On same 
basis amount of natural gas 


fare currently three rigs drilling 
development wells. 


59 New Oil Wells 


Company has _ successfully 
placed on production some 59 new 


For Home Oil 


amounted to 263,253,000 MCF; na- 
tural gas liquids, 4,328,000 bbls. 


It is expected that additional 


development drilling in the last 
half of 1956 will increase proven 
reserves, particularly in the Har- 
mattan Field. Results of drilling 
to date in this field indicate a 
prolific Madison Limestone res- 
ervoir associated with an exten- 
sive gas cap. On August 1 Home 


Oil held a 77.5% working inter- 


oil wells in the Pembina field. 
With these new additions, the 
company’s interest in the field 
now amounts to 39 net wells. 


At the Alberta Government 
auction held on May 24, 1956, the 
company participated with 30.8% 
interest in purchase of a 161- 
acre tract in the Bonnie Glen 
tract in the 





field, a 318 acre 


est in 12 wells either producing | Sundre field and a further 160- 





or capable of producing. There 





acre tract in the Pembina field. 


oO 
— 


To date one successful well has 


been completed at Pembina, one 
dry hole in Bonnie Glen and the 
Sundre well is drilling below 
8,000 ft. 

The company has sold through 
Canadian and American under- 
writers $7.5 million 5% converti- 
ble subordinated debentures due 
July 1, 1971. The net proceeds of 
the sale of these debentures have 
been added to the general core 
porate funds and will be avail- 
able for expenditures in connec- 
tion with the expansion and de- 
velopment program with whick 
company is proceeding. 


R.C.A,. Victor, Ottawa; communication spares ..... 

R. Read Co., Toronto; lumber 

Regent Lumber Co., Montreal; lumber 

ag ae Bros. (Chilliwack), Chilliwack, B.C.; ‘coal sb dete 0 
. D. K. Rooney “Const’n, Kingston, Ont.; antenna and line 
erection’ . 

Rudel Machinery Co., Montreal; forklift trucks ............. * 

W. H. Schwartz & Sons, Halifax; coffee 

A. C. Simmonds & Sons, Toronto; batteries 

Slade & Stewart Ltd., Vancouver; dairy products 

Stark Electronic Instruments, Ajax, Ont.; electronic test 
PT. aces oe bs ceeeessee.s ve 

Structo Co. Ltd., Ottawa; materials handling — 

Swift Cdn. Co., Halifax; meat 

Swift Cdn. Co., St. Bo 

Sydenham Dairy, Alvinston, Ont: dairy products 

Textile Industries Ltd., Guelph, Ont.; protective clothing . 

b J. Turner Co., Peterborough, Ont.; ‘waterproof covers 
J. Spencer Turner Co., Hamilton; cloth 

Valley eS Coal Co., Toronto; coal 

Vertol Aircraft Co. (Canada), ‘Arnprior, Ont.; helicopter air- 


spares 

V. Handbag Co., Montreal; shoulder bags . 

F. P. Weaver Coal Co., Toronto; coal.. veacensbe 
Whyte Packing Co., Montreal: dairy products pieesis ceésiesc 
Willett Fruit Co., Saint John, NB. food 

X-Ray & Radium Industries, Toronto; medical equipment . 


Contrasts awarded by Defence Defence Construction (1951) Lid. 
* July 1-15, 1956 
Contractor Description 
Barclay Const’n Ltd., Hamilton: administration panne and 
outside services — C Borden, Ont. $ 
Bennett and Forster Litd., onton; concrete storm sewer, 
catch basins and filling of existing open ditch — Cold Lake, 


Burns & Dutton Concrete and Const’n Co., " Calgary; lecture 
training building and guard house — Sarcee Camp, Alta. 
Carrieres & Pavages Ltee. » Quebec; paving and storm sewers 
—Vaicartier, Que. 


Constructiofi Co., Toronto; resurfacing of funway, con- 
— of concrete run-up button and enlargement of 
er sae area — Churchill, 
George A. & Sons Ltd., Ottawa; ction engineer- 
= ky lumber and pipe ae — and fire hall 
plands, Ont. 





14,517 
10,408 
11,250 
56,052 


350,000 
27,892 
82,581 
17,469 
15,560 





A made-to-order 
investment program 
for busy men 
and women 


91,856 
23,211 
22,100 
50,517 
15,296 
29,569 
12,992 
26,775 
146,400 


LE EN Mat 


13 566 
81,007 
13,020 
13,669 
11,830 


293 500 


229 022 
38 ,960 
122,920 


Hew about you? 


Doctors are typical of the thow- 

sands of busy Canadians who 

have turned to Investors Mutual 

for help in the management ef 
er accumulated ree 


gh Investors Mutual YOU 
ecome part owner of more than 
100 diversified stocks and bonds. ‘ | 
This portfolio is continuously Gander -Townsite 
supervised by our trained, expe- 
— analysts -—to give you 
investment with 
— dividend income. 
d you have the of 


cellent capital gains. 


ae ee San oon 


aa ge —— 


——— Borden, 
——— and H Lid, Edmonton; addition te 


system Edmon 
Walter F. oda meeting oe asbestos siding 


peonts four Gn on hangars — ton, 
Const’n Ltd., Winnipeg; roads, sidewalks and park- 
vies areas — Rivers, Man. 

Mix Brothers Const’n Co., Edmonton; roads, curbs, 

and. water und sewer services — Edmonto ton 

Standard Paving Maritime Ltd., Halifax; paving — Halifax .. 

Brothers Ltd., Lethbridge, Alta; installation of steam 

heating system — Calgary eeere 

William Bros., Calgary; painting — Wainwright, Alta. . —X 


14,990 
42 526 


696,771 
24,673 


10,409 


, 
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WALLS & ROOF DECK 


The walls and roof deck of the G. M. Gest service building are of “SIPOREX" preeast 
autoclaved cellular conerete slabs. “Siporex” was also used for interior partitions. 


The clean, light coloured interior surfaces of roof and walls are left exposed 

but may be plastered or painted for decoration. The roofing membrane is appihted 
directly to the “Siporex” deck. The exterior wall surfaces are 

simply treated for weather protection. 


The “Siporex” itself provides the full required insulation: 
The building is easy to heat in winter and is cool in summers 





ASH TEMPLE LTD. has enjoyed 
substantially increased net profit, 
and satisfactory -increase in sales 
in first half of 1956, the Toronto 
dental supply firm reports. Busi- 





x Notice js hereby 
my 1008, Has been Ho'G 1838 ante $38 dated 


july Pine gf nels 
ce 

Company, au it to transact 
in Ganada the business of Fire In- 
Aircraft Auto- 


Insurance, Our nearest office will be pleased te mali a brochure on “Siporex” or provide further information: 
Boiler Insurance, 
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Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


— 


696 Yonge Street 
TORONTO, ONTABIO 
Telephone WA. 4-8761 


The city received the okay from 
the Alberta Government in June 
to extend her boundaries. It came 
after the provincial Metro Interim 
Development Board heard the 
city’s request for annexation of 
some 30 sq. miles of land to the 
southwest and west of Calgary. 

The request is in line with one 
of the recommendations made by 
the McNally Commission on 
metropolitan development of Cal- 
gary and Edmonton. 

The report was presented to the 
Alberta Legislature last February 











but steps to implement all or 








How to get more out of life 


LAN on a full measure of sunshine 
this summer! More and more, - 
Canadians have time to enjoy it— 
join them at the beaches. 
Get sand in your shoes, a fine tan 
on your back, and more fun out of life... 
it freshens up your whole outlook. 





SCREWERS SINCE (828 








Taxation, Revenue Issues 


For Calgary Metro Plan 


parts of the recommendation will 
not be taken until the 1957 sit- 
tings. 
Here are some of the more im- 
t recommendations: 

(1) The boundaries of 
be extended to include suburban 
towns of Bowness and Forest 
Lawn and the Hamlet of Mont- 
gomery. (So far, Forest Lawn 
objects to metro on the grounds 
that the town, with recent water 
and installation and taxation set- 
up, is gradually becoming self- 
sustaining.) The question of 
amalgamation of these areas will 
be aired during the 1957 session. 

(2). That city’s utility rates to 
the public be increased for water 
and electricity. (At present the 
rates arg among the lowest in 
Canada.) 

(3) That the city pursue her 
practice of financing from ex- 
penditures from reserves and 
current revenue and that the 
civic utilities finance her own 
expansion and contribute to the 
general reservcs more generally 
than they do now. 

(4) The municipal government 
of Calgary snould consist of one 
city council, one public school 
board and one separate school 
board. The Calgary city council 
be increased from 12 to 14 mem- 
bers, all elected at large, with 
the proviso that at least one 
alderman must be a resident of 
the amalgamated towns for three 
years. 

(5)-The city should bring 
utilties and services in the fringe 
areas up to city standards, 


No Cost Previse 


When the report was released, 
Calgary favored the recommenda- 
tiong on condition that the amal- 
gamation be made without extra 
cost to the city taxpayers. -» 

Meantime, the Alberta Govern- 
ment has appointed a five-member 
interim development board to con- 
tro] development in Calgary and 
Edmonton until the government is 
able to implement all or part of 
the McNally report. 

The board reports to the cabinet 
and makes recommendations on 
development to the Board of 
Utility Commissioners, set up by 
the province. The commissioners 
deal with special applications for 
interim development. 

Last week the commissioners 
heard arguments for and against 
on the city’s immediate annexa- 
tion of territories in the southwest 
areas outside her limits. 

Here are some of the issues in- 
volved: 

(1) Taxation: Many residents 
in these “outside” areas pay low- 
er agricultural taxes than those 
in the city. To counteract this 
the city is working on a scheme 
whereby taxes in newly annexed 
areas are increased on a gradual 





scale. 
(The McNally — recom- 





The irony of the factory 
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building — 


and what BUTLER has done about it 


Canadian industry has long recognized mass produc- 
tion as the key te high quality and low prices. Thus 
it is ironic that for years, in the absence of a mase- 
produced building that could satisfy the wide re- 
quirements of a factory building, industry had to turn 
to custom-designed and custom-built structures to 
house the machines and methods of mass production. 


But teday it’s different.. Butler Manufacturing Com- 
pany has now perfected a superior factory building 
that offers the benefits of both mass production and 
custom design. This has come about through years 
of intensive research, design and engineering. 

spans and gn unlimited range of sizes, has the flexi- 
bility to accommodate any interior requirement. It 
provides spacious truss-free areas, elimi- 
nating waste space. It has plenty of frame strength to 


tion team. 


206 Chisholm “Frank Sone, Ltd. 


~~ 


carry cranes and monorail systems. It lends itself 
well to handsome architectural treatment in combi- 
nation with conventional materials. And it is econom- 


ical—in price, erection, maintenance, expansion. 


Literally hundreds of Butier buildings are in use by 
corporations both large and small. This broad accept- 
ance is due not only to the superiority of thé building, 
but to the increasing recognition of Butler Builders 
as experts in factory construction. Theif wide ex- 
perience in this field, and understanding of factory 
requirements, are your assurance that your Butler 
factory will be a profitable member of the produc- 
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Now made in Canada 
The next 
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University fees in Canada are 
going up. Many are double their 
1945 levels. 


University of Toronto fees will 
be increased this year by an aver- 
age 11.2%, the second general in- 
crease since 1952. McGill, which 
had itg last general increase in 
1953, is boosting fees in dentistry 
and law. ; 

Most Canadian universities 
which aren’t making general in- 
creases are following the McGill 
patterns, with boosts in specific 
faculty fees. 

What's the answer? 

One Canadian sales finance com- 
pany is watching the upward 
spiral with the idea of offering 
hard-pressed parents “pay-as-you- 
go” education for their sons and 
daughters. 

Company is Canadian Accept- 
ance Corp. Ltd., industrial finane- 
ing division, Toronto. CAC is a 
subsidiary of Commercial Invest- 
ment Trust, a U.S. concern whose 
own subsidiary, Tuition Plan Inc., 
is providing installment-plan edu- 
cation for students at 90 U.S. 
schools and colleges. 

Two Lump Sums 
Canadian universities generally 
ask for payment of two lump 
sums, usually in September and 
January, to cover tuition and 
sometimes room and board. (In 
other cases, room and board pay- 
ments are made monthly — but 
payment for tuition almost always 
means lump sums.) 

This is fine if you have an ade- 
quate long-range program of in- 
vestments, insurance, bonds or 
other savings to meet them. 

But if you haven’t, can you meet 
them out of income? If you can’t, 
or would find it moré convenient 
not to, Tuition Plan may offer an 
answer. 

It offers a contract on a one-, 
two-, three- or four-year basis 
whereby it pays the necessary 
lump sum to the college and you 
repay in equal monthly install- 
ments. Cost to parent for the one- 
year plan is 4% greater than the 
fees; for the two-year, 5%: for 
the three- and four-year plans, 
6%.’ Repayment on the one-year 
plan is in eight installments, be- 
ginning in October; on the other 





mends that all agricultural land’ 
brought into the city be assessed 
as farm lands subject to certain 
qualifications.) 

(2) Revenue: The city wants 
to protect its own interest by 
thaking certain the eventual de- 
cision on the McNally report will 
not cause loss of revenue through 
decisions made on interim an- 
nexation. The city wanted as- 
surance that when the report is 
considered by the legislature, she 
will be able to qualify for any 
increases should they be made 
to rural areas that are annexed. 

(3) Mink farms: The presence 
of these farms are against health 
regulations. Ranchers wondered 
how they would be affected 
should annexation occur. 

(The McNally report states 
that fur farmers, hog ranchers, 
beekeepers “now established in 
areas brought in by amalgama- 
tion be not subject to any sub- 
sisting health bylaw or regula- 
tions of the city without an order 
of the Board of Publie Utility 
Commissioners.” ) 

In spite of contentious issues 
involved the city is expected to 
go ahead with her interim de- 
velopment. The annexation of the 
30-sq.-mile territories will enable 
the city to expand and build up 
her utilities for housing develop- 
ment. 


Radio To Despat 
PGE Trains 
Claimed ‘First’ 
What is claimed to be the first 
complete use of radio train des- 
patching on a major rail line will 
go into effect when Pacif‘'c Great 
Eastern Railway opens its Van- 


couver-Squamish link on Aug. 27. 
The 41l-mile line links British 





Because of the danger of snow- 
s:ides and rockfalls on the moun- 
tainous. route, telephone 
chave not been built. 

The radio system has been de- 
signed and installed by Rogers 
Majestic Electronics Ltd., Lea- 
side, Ont., working with the rail- 
way’s .communications super- 
intendent, R. N. Doble. 

The system includes voice and 
teletype links between Squamish 
and Vancouver, direct contact 
with all moving trains, two-way’ 
radio between engineers and con- 
ductors on the trains and con- 
nection with maintenance crews 
along the line. 

Self-operating, unmanned. re- 
peater stations have been built at 
Point Grey, Bowen Island and 
Watt’s Point. 
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Columbia’s rich northland with} 
the industriai areas in the South. ft 


lines | 


three plans, 26, 30 and 40 months 
respectively. 

Contracts can be set up to pay 
for all or any part of college costs 
(tuition, room and board, books) 
but not personal costs (amuse- 
ments, clothing). 

How It Works 





Tuition Plan might work out 
for you this way: | 

Suppose you find, at the begin- | 
ning of your son’s sophomore year, | 
that you can’t quite meet the lump | 
sum payments to the university. | 
Say that of the $6,000 to cover | 
three more years, you decide) 
you'd like to pay only $2,000 to| 
the university yourself. 

You’d probably work out a/| 
three-year contract with Tuition | 
Plan whereby it would pay the 
$4,000 as the university required 
it and you repaid the plan $4,240 
($4,000 plus 6%) in 30 monthly 
installments of $141.34. Or, if you 
carried your son to the end of his 
sophomore year, you might take 
out a two-year contract with Tui- 
tion Plan, whereby it paid $4,000 
to the university and you repaid 
it $4,200 ($4,000 plus 5%) in 20 
equal installments of $210. 

What if you die before the con- 
tract is completed? Tuition Plan 
assumes that your estate will be 
able to complete a one-year con- 
tract. However, the service charge 
for the two-, three-, and four-year 
contracts include parent life in- 
surance covering remaining pay- 
ments of the contract. 

Therefore, if you die, the con- 
tract payments will continue and 
your son will be able to continue 
his education uninterrupted. 


If You Default ...? 
What happens if you default on 





the payments? The answer prob- 
ably is that you won’t. Tuition 
Plan officials feel that of all the 
types of time-payment contract, 
the least likely to be defaulted 
are those involving education of 
children. However, if you should 
default, the university keeps 
whatever money has been paid to 
it on your son’s behalf by Tuition 
Plan, and the plan will try to col- 
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College Degree on Credit 


|Aim of New Finance Scheme 


lect from you the difference he- 
tween what it has paid to the’ uni- 
versity and what you have paid in 
monthly installments. 

Tuition Plan is not a new de- 
velopment. Offering a one-year 
contract, it has been in operation 
sipce 1938. However, until this 
year, the university had to under- 
take to guarantee the payment of 
| the contract te Tuition Plan. If a 
parent defaulted, the university 
‘repaid to Tuition Plan money 
which had been paid on a stu- 
dent's behalf, minus installmerts 
received by the parent. 

Offering the new arrangement 
ito the university may have a 
bearing on whether the plan is 
extended into Canada. Last year, 
Tuition Plan, with an eye on Can- 
ada’s university enrollment of 
60,000 and up, put out feelers to- 
ward at least one major Canadian 
university. 

Officials Looked 

Officials looked at the contract. 
When they came to. the clause 
obligating the school to guarantee 
the contract up to the amount paid 
by Tuition Plan, they lost interest. 

“It may help the parents but 
it doesn’t help us,” was the re- 
action. And that was that. 

Tuition Plan end CAC officials 
hope that if it is decided to put on 
a “push” for acceptance of the 
contract by Canadian universities, 
the new-type contract may prove 
more acceptable. They say that 
where it is available, 10% te 20% 
of parents, including wealthy 
ones, make use of it. 
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IN CANADA 


production in the next 25 
| years — bas already increased 


it by 150% over the 1945 total. 


IN THE UNITED STATES 


aircraft manufacturers bave 
more than doubled LA 
A 
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their sales since 1951. 
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you participate 

in both these 
“srowth” situations 
(and many others, 
too) when you 
invest in 
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INCOME SHARES 


LIMITED 


the North American mutual fund that offers a 
usigue combination of investment, dividend 
tax advantages. 


latest prospectnue 
aed full particulars 
frome 


GROUPED INCOME 
SHARES LTD. 
544 HOWE ST. 
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MARSHALL MATTRESS APPOINTMENTS 


4. @. GOUPER 
Me. 


Cc. W. Cerben, president of the Marshall Ventilated 
Mattress Co. Ltd., announces the appointment of Mr. J. Gordon 
Couper as Sales Manager, J. Alex Smith as Factory Manager 
and William N. Hooper as Office Manager of this Company. 


— 
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V. N. HOOPER 


Superintendent. These promotions are coincident with the 
retirement of Mr. H. P. Parker as Vice-President and Genera! 
Manager whe has completed 42 yeors’ service with the 
organization. | 


4. A. SMITH 


Mr. J. G. Walsh has been promoted to the position of Factory 








COMPLETE PROTECTION 
for Your Instrument Investment 


»»» The Foxboro Company 
Limited, Canada 


LLL 


There's a logical reason for letting Foxboro handle your process 
control requirements completely. At Foxboro, the same highly trained 
personnel who build the instruments also repair and service them. 
Using the finest quality materials and modern methods and equip- 
ment, they maintain the high operating efficiency that protects your 
instrument investment. 


Foxboro is conveniently located, with main manufacturing and repair 
facilities at Montreal, complete repair facilities in Vancouver. In 
addition, Foxboro’s optional preventive maintenance program pro- 
vides a traveling instrument expert who periodically inspects and 
services your Foxboro Instruments. It's an inexpensive service that 
saves you costly shutdowns. Join the hundreds of Canadian com- 
panies who are getting the most out of their Foxboro Instruments 











CHARTERED ACCOUNTANTS 


Quebet @ Montrecl © Ottewe © Torente © Hemilten 
Winnipeg ©@ Edmonton @ Caigary © Vencovuver 








MeDON ALD, CURRIE & C6. 
Chartered Accountants 


COOPER *ROTHERS & C0. 
Chartered Accountants 
Mentrest Guebes Otfews Terente Saint John Sherbrooke Vancouver 
Gamilten Charistietown Eémenten Simeouski Winnipeg Kitchener 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. 8. DOUGLAS HILL &. € SERTRAM 


, T. D. WARDLAW DONALD D. HILL 
199 BAY ST. EMpire 3-238! TORONTO 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
- CHARTERED ACCOUNTANTS 


Toronto Montreal 











COSSAR, HARPER & COMPANY 


Chartered Accountants 


100° ADELAIDE ST. W., TORONTO EM. 6-4957 











WILTON C. EDDIS & SONS 


Established 1895 ; 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


* 


— 





= 





NASH & NASH 
Chartered Accountants | 
EDMONTON 


That is the advice 


(Frem the August letter of the 
First National City Bank, N.Y.) 


The traditional friendship be- 
tween the United States and 


| Canada is one of the blessings for 


which Americans are truly thank- 
ful. Every American schoolboy 


‘|! knows of the thousands of miles 


of unfortified frontier between 
the two countries — an example 
of how neighboring peoples of 
different nationality can dwell 
side by side in mutual trust and 
confidence. The citizens of the 
U. S. and Canada move freely 
back and forth across the border 
with a minimum of red tape, 
and ties of trade and investment 
have been growing steadily 
closer. ; 

Yet inevitably, where two sov- 
ereign: nations are linked so 
intimately, causes of disagree- 
ment, misunderstanding, and fric- 
tion occasionally arise. It hap- 
pens among the bést of friends. 
People of good will on both sides 
of the border have been some- 
what concerned by the appear- 
ance lately of a new issue which 
has attracted some attention, That 
issue has been the extent to 


_ “American companies going into Canada 
are guests of the Canadian people. In striving 
to be good guests they not only improve their 
own public relations in Canada, but help set an 
example to the rest of the world of the mutual 
benefits that flow from the cultivation of a 
favorable investment climate." 


expressed by the First 


National City Bank of New York in an article in 
its August News Letter on U. S. investment in 
Canada. Here is the text of the article: 


was found to have assumed a 
major role in the most dynamic 
parts of the economy — oil, min- 
ing, and manufacturing. As the 
Canadian Financial Post expres- 
sed its concern: 

“Most people have known that 
American participation in Cana- 
dian industry has been soaring 
since the war, but few have real- 
ized the extent of foreign domi- 
nation ... 

“In 1926 Canada controlled 65% 
of its manufacturing; in 1953 it 
was 53%; today it may be no 
more than half. In 1926 Canada 
controlled 62% of its mining; in 
1953 it was 43%; today it is prob- 
ably lower still, Taking alto- 
gether petroleum (in all its 
phases), all mining and smelting 
and all other manufacturing, 
Canada in 1953 was just keeping 
ahead of the United States in its 
ownership of those aspects of 
Canadian business.” 

The following table, based on 
the DBS report, shows for selec- 
ted Canadian industries, the dis- 
tribution of control as between 
Canada and other countries, par- 
ticularly the United States: 





country, have been net sellers of 
Canadian equities over the past 
few years. This is in spite of the 
incentive to hold them offered by 
the 20% Canadian tax credit to 
Canadian nationals on dividends 
from Canadian corporations, 


How Canada Has Benefited 


From the foregoing facts two 
points stand out: 

(1) While Canada has been 
generating most of the savings 
needed te finance her rapid de- 
velopment, there has been — for 
the reasons given — a shortage 
of venture capital which has had 
te be met from outside sources, 
in large part from the United 
States. 

(2) As economist Douglas Gib- 
son observed, the flow of foreign 
and U. S. investment money to 
Canada has occurred almost en- 
tirely as a result of the free 
movement of funds and enter- 
prise. “Americans and their com- 
panies,” he pointed out, “made 
their investments under our laws, 
like anyone else.” 

Canada has benefited from 
this capital inflow, both internally 
and externally. Internally, these 
investments, despite their con- 
centration in the primary indus- 
tries, have had a “mukiplier” 
effect upon the economy at large, 
providing more jobs and encour- 
aging the growth of new centres 
of population, with all the at- 
tendant demands for new homes 
and public and private services 
of innumerable variety. 

The chart indicates the rela- 
tively greater growth character- 
istics of exports in the major 
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OONTROL OF SELECTED CANADIAN INDUSTRIES IN 1958 


(In Millions 


Amount Controlled 


of Dollars) 
Per Cent of Total 
Controlled 


A U.S. Look at Investing in Canada| 


N. Y. Bank Reviews Our Problem, Cautions U. S. Firms 


example, in 1954, the latest date 
for which such figures are avail- 
able, only 21% of Canadian ex- 
ports to the, United States were 
classified as raw materi as 
against 36% im 1939 and 31% in 
1929. 


A Question for Canadians 

But, when all is said and done, 
the basic question for Canadians 
themselves te decide boils down 
to whether it is in their best 
interests (a) to continue accept- 
ing foreign capital freely, with a 
resulting stimulus to more rapid 
economic gréwth including de- 


velopment of raw material re-| 


sources and exports, or (b) to dis- 
courage capital imports and rely 
more on domestic savings and 
markets, at the cost of a slower 
rate of material progress. Realis- 
tic Canadians are well aware that 
they can hardly expect to have 
their cake and eat it too. 

That there is little or no solid 
sentiment in Canada-~-for the 
second alternative is indicated by 
Statements of high government 
officials and business and finan- 
cial leaders. The following ex- 
cerpt from an address by Trade 
Minister Howe in Hamilton, Ont., 
last April is typical of many that 
might be cited: 

“Let us face the facts. Had it 
not been for the enterprise and 
capital from the United States, 
which has been so freely at our 
disposal in postwar years, our 
development would have been 
slower, and some of the spectac- 
ular projects about which we are 
so proud and so rightly proud, 
since they are Canadian projects, 
weuld still be far in the future.” 

The provincial governments of 
Canada, which have a direct re- 
sponsibility for industrial devel- 
opment within their borders, have 
already given their answers to 
this question. All of them, with- 
out exception, and regardless of 
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GRANDE PRAIRIE PEACE ‘RIVER - politics, have made efforts to per- 
suade American companies to 
establish within their borders. The 
Province of Ontario, for example, 
has for some time maintained an 
office in Chicago just for this 
purpose and is now reported to 
be opening another,in New York 


City. 
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Such an inquiry is timely also 
because of the impressive picture 
it reveals of the growth of the 
Canadian economy and the en- 


That some Canadians have been 
unhappy about the role of U. S. 
investment in Canada comes as 
a surprise to most Americans. 
Such investing has been going on 
for a long time, and has seemed 
natural and‘in accord with past 
patterns of international capital 
movements. The United States,’ 
with its comparatively developed 
economy, has had a surplus of 


| capital to invest abroad. Canada, 


as a comparatively young and 
vigorously growing country, has 
been dependent in a measure 
upon capital imports; just as was 
the United States in the earlier 
days of its history. 

Why the Recent Flare-up? 

Since all this is a familiar story, 
why the flare-up over these in- 
vestments? 


With a national election in Canada 
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figures, the first requirement is 


This includes practically all of 


tion, roads, schools and govern- 
ment works, and much of the ex- 
penditures in public utilities, mer- 


The first answer is politics. | 


off | adequacy. of Canadian 
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‘Sa 
_ However, in considering these 


to get things in perspective. Ac- 
cording to the DBS report, over 
80% of Canada’s large capital 
outlays in recent years has been 
financed from domestic sources. 


the new housing, most of the out- 
lays in agriculture, transporta- 


chandising and some of the 
manufacturing industries, includ- 
ing steel and textiles. 

Actually, Canadian savings 
available for inyestment have, as 
Minister of Trade and Commerce 
C. D. Howe pointed out in the 
Parliament, been much greater 
than even these ‘figures would 
suggest. A good portion of these 
savings was invested abroad. 
From 1946 to 1949 and for some 

before’ that, and again in 
1952, Canada was a net exporter 
of capital. So if one allows for 
Canadian investments abroad and 
the use of foreign resources as a 
percentage of net capital forma- 
tion, it turns ouf that not more 
than 6% of Canadian investment 
in the postwar period depended 
on foreign resources. 

This is an impressive achieve- 
ment. 

The aspect to be stressed here, 
however, is that, despite the near: 
savings 
over-all, have prefer- 
red to invest some of their capital. 
abroad and, in general to channel 


securities rather than into the 


industries, in 
which American capital has taken 





so prominent a part, 


Concudqoꝰs 


$ Billions 


growth industries 

paper, iron ore, 

metals, oil and natural gas, and 
chemicals) in which foreign 
capital has most actively partici- 
pated, than in other lines. 


The charge that these exports 
are depleting Canada’s raw ma- 
terial resources. without benefit 
to Canada would appear to be 
more .emotional than factual. In 
considering the broad benefits to 
Canada of developing these re- 
sources, cited above, it may be 
noted also that timber — to men- 
tion one basie commodity — is 
under modern reforestation prac- 
tices no longer a wasting asset. 
Moreover, in the case of forest 
products and minerals as well, 
Canadian processing of the raw 
material has in general been in- 
creasing, not decreasing. As for 
oil alone, the $1.1 billion of 
foreign capital invested, with $850 
million of Canadian capital, is 
saving the country close to $300 
million of foreign purchases 
annually, 

In the case of iron ore about 
which there has been some hue 
and cry, the Canadian iron and 
steel industry practically since its 
inception has drawn heavily upon 
U. S. . It is only very 
recently that Canadian ore ex- 
ports to the United States have 
exceeded imports from this quar- 
ter. Traffic in raw materials be- 
tween the two countries has been, 
and is, by no means a one-way 
street. © 


major growth industries 
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A Question for Americans 

A question for Americans, and 
particularly for American com- 
panies having Canadian subsidiar- 
ies, is whether they are giving 
due weight to public relations in 
shaping their financial and oper- 
ating policies. 

Canadians generally have wel- 
comed the establishment of 
American-owned branch plants 
and subsidiaries, and most Amer- 
icans are familiar enough with 
politics to take campaign oratory 
at a discount. Canadians, how- 
ever, would like to see’ more 
opportunities for Canadian par- 
ticipation in the ownership of 
American projects operating with- 
in their borders, as well as more 
opportunities to advance to tdp 
positions of management. Mr. 
Howe, in the speech just cited, 
stressed the ownership ‘issue as 
follows: : 


“I am happy to note that Cana-. 


dians are steadily increasing their 
equity holdings in many of the 
better-known projects in Canada 
which were originally developed 
by non-Canadians. It to 
me that we can reasonably ask 


that opportunities to do so will 


be opened te Canadians who wish 
to invest in equities at the going 
price. I suggest that those com- 
panies that operate their Cana- 
dian projects as wholly owned 
subsidiaries of a foreign corpora- 
tion would do well to invite Cana- 
dian participation, through stock 
ownership in the Canadian sub- 
sidiary.” 

This is a complex problem and, 
as experienced people will real- 
ize, there is no pat answer. There 
are American-controlled Cana- 
dian which are wholly 
American owned; others in which 
ownership is mixed in varying 
proportions, Some are managed 
largely by Americans; others 
largely by Canadians. These com- 
panies, however, are all operating 
under Canadian laws, and are 
working side by side with Cana- 
dian-controlled companies in de- 
veloping Canadian resources for 
domestic consumption or expo 

Under Canadian and U. S. tax 


‘laws and the Income Tax Con- 


vention between the two cour- 
tries, American companies have 


generally more attractive 
tax-wise for a United States 
t corporation to continue to 
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INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4465 SHERBROOKE STREET WEST CGLEN 4217 WESTMOUNT, MONTREAL 6 








O. A. MATTHEWS | & ASSOCIATES 
MANAGEMENT NT CONSULTANTS 


With eo-ordinsting sffilistions in Canede and V.a.a. 
TORONTO, CANADA 


434 University Avenue Tel: EM, 83-2146 
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OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 
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~-CARRICK, O’CONNOR, COUTTS & ROGERS 
— BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C, DONALD D. CARRICK, @.C., M.-P. 
IAN MacF. ROGERS ELGIN E, COUTTS 
SUITE 1006 - STAR BUILDING, 89 KING STREET WEST 
TORONTO 1, CANADA TELEPHONE EMPIRE 4-09158 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R W. & Johnston, @.C Terence Sheard, Q.C. lan $, Johnston, Q.C. 
Peter H, H. Ridevt Strachan Heighingten 
BMpire 8-2606 








80 KING ST. WEST TORONTO 
TRUDEAU, BEAULIEU & CIMON 
Barristers 


and Solicitors 
Meurice Trudeav, Q.C. 


Roger Beavliew Jacques Rousseas 
J.-Rene Paiement 


Pierre Cimon 
204 West, Notre Dame Street, Montreal - MA, 9284 
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ROSS DROUIN, Q.C. 
Barrister and Solicitor 
QUEBEC, P.Q. 
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Steel Co. of Canada common, at 
recent market price of $70%, is 
113.6% above its UV level ($33), 


low of $57%. 


In the first half of 1956, Stelco 
production and shipments were at 
record highs. More workers were 
employed than ever before, 

Despite these records, steel re- 
mains in tight supply generally. 
Only signs of a let-up in peak 
demand are in merchant wire 
products (wire nails, barbed 
wire), fasteners (bolts, screws), 
and galvanized iron. 

Company concluded a two-year 
contract with United Steelworkers 
at end of July, granting 10c hour- 
ly increase for first year, 8c for 
second year, higher increments 
between job classifications, and 
higher shift premiums, Cost to 
Stelco over the two-year period 
will be 36.3c per hour worked by 
those affected. 

This month, Stelco increased its 
prices, Company described the 
boosts as about 25% lower than 
recent U.S. increases which aver- 
aged $8.50 a ton. 

Prices of steelplates, skelp, hot 


rolled sheets, cold rolled sheets | the 


and galvanized sheets were raised 
30c per 100 lb., carbon steel bars 
35c, alloy steel bars 40c. Additional 
increases may be forthcoming in 
other lines. 

Company’s $8 million expansion 
program is progressing on sched- 
ule toward 
Among facilities to be added are 
a second blooming mill, slabbing 
mill, temper mill, cold sheet mill, 
pickle line, more annealing capa- 
city. 

Bo pe for December completion 

ig $8 million plant of Welland 
Tubes Ltd., owned jointly by 
Stelco and Page-Hersey Tubes 
Ltd, Plant will have capacity of 
200,000 tons of large diameter steel 
pipe a year, and a $45 million 
from Trans-Canada Pipe 


1959 completion, | in 
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STEEL CO. OF CANADA—With assured 
basic raw materials from its substantial 
coal and iron properties, and with produc- 
tion facilities greatly expanded in recent 
years, Stelco should continue its past sound 
growth. Company makes most types of 
steel products except rails and heavy struc- 
turals, but concentrates in the more rapidly 
expanding lighter finished steels. Earnings 
of this company doubled between 1929 and 
1948. By last year, 1948’s earnings had 


nearly tripled. 
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ZELLER’S LIMITED — Chain merchan- 
dising, through centralization of manage- 
ment, volume purchasing of inventory and 
other benefits, has attraction from sales 
and earnings standpoint. Zeller’s is one of 
Canada’s leading specialty and variety 
store chaing, Expansion in units, as well 
as enlargement and modernization of exist- 
ing stores, is continuing and the affiliation 
with W. T. Grant Co., one of the major 
U.S. chains in the same field, is expected 


to benefit the company. Earnings have 
shown relatively steady expansion, 





How Te Kead Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doub as determined by the growth 
rate at ich it entered the year. A 
figure of “3. 6 for the present year would 


indicate that at its — growth rate | In 
the equity 


value is doubling every 5.6 
years, 


PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 


UNDERVALUATION AND OVER. 





VALUATION PRICE LEVELS: Shown by 
narrow tal lines above and 
below the stock’s price range indi ss 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
case it may not be so attractive 
a Prem remap relativel 
— — * not anticipating its 
we beyond the ate present. 

r factors ate as rate of growth and 
investment quality will also enter into 
the ~‘aeivares an investor will want to 


Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 


as some other fast- is 





value. The 


UV/OV levels also permit 
judgment as 


between one stock and 
another. They are not designated points 
— purchase or — nor do they attempt 

to show what will a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
tn underlying or long-term 
growth. will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 

ces the trend of dividend payments. 

*Background and principles behind the 
selection by Nestor were discussed im a 
special article in The Financial Post., Jan. 
10, 1958. A limited number of reprints are 

request. 


carry no significance regarding long-range available on 





Lines Ltd. for 878 miles of 30-in. 
pipe has already been received. 

Part of funds needed for this 
program was raised through issue 
of rights recently, which brought 
$28.5 million, increased out- 
standing common shares to 4,318,- 
825 and paid-up capital to $46.9 
million. 


Zeller’s 
Zelier’s Ltd., recently trading at 
$25 or 47% above UV level ($17), 
has room for a rise of 48% before 


reaching OV level] ($37). Price is 
12.8 times 1955-1956 earnings of 





$1.95, while yield is 4% based on, 


indicated dividend rate of $1. 

Price range, this year to date, 
extends from a low of $22% on 
April 13 to a high of $26% on July 
31. 

Company’s sales for six months 
ended July 31 are up 11% over 
corresponding period last year, or 
5.6% on comparative basis (i.e. 
after making allowance for new 
units opened this year). 

Net profit for the half year at 
$497,000 was up $61,200 or 14% 
from $435,000 in first half of 1955. 

So far this year company has 
opened five new units, the latest 
located at Kingston, Ont. In addi- 
tion the Vancouver outlet has 
been remodeled and selling area 





enlarged. Company expects to 
open four more new units before 
the end of the calendar year. 
Three are to be located in the 
Montreal area, the other in Port 
Arthur, Ont. 

Three units, located at Ottawa, 
Fredericton, N.B., and Jonquiere, 
P.Q., are also being remodeled 
and all should be completed by 
November. 

A dividend of 25c per common 
share was paid on Aug, 1 bring- 
ing to 72%c plus 10c extra, the 
total] amount of dividends paid 
this year to date. 

Company now has a total of 58 
Zeller’s and Federal units in 
operation. 
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. SCHULTZ & COMPANY 
Limited 
Vancouver, Canada 











P. G. GAUTHIER 


— vege! ENGINEER 


QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. , Montreal 28, Que. 











SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
oot lag ano Supervision 
Decks & Harbeurs Highways & Bridges; 
Irrigation 


Water Supplies; industriel, Airports, 
Anne's Lodge 4w ‘ 
, ENGLAND TORONTO. CANADA AoA 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 
New Westminster, 8.C. 

774 Columbia St. 


Terente, Ont. 
1662 Avenve Rd. 


Halifax, N.S. 
P.O. Box 93 














— FOR OVER 50 YEARS— 


Consulting and Inspection Engineering 
Industrial Chemists 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Company Ltd. 


Montreal « Toronto « Halifax 4 Winnipeg « Edmonton 
Moncton « Ottawa « Hamilton « London « Windsor « Vancouver 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Doms 


207 West Hastings Street Vancouver, Canada 








JOHN H. ROSS 
Consulting Engineer 
Mechanical and electrical equipment of buildings and industrial plants 


Reports, Designs, Supervision 


1251 YONGE STREET, TORONTO 7 WALNUT 4-2508 








EWBANK & PARTNERS (CANADA) LIMITED 


— —— 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlinut 4-8381 








These New Laws May Affect You 


j 

OTTAWA (Staff)—Here’s a list 
of important legislation pushed 
through as Parliament ended: 

1, Act to amend the Income Tax 
Act, Implements Budget resolu- 
tions and resolutions debated in- 
cluded controversial “expense” 
clause, (FP, Aug. 11.) 

2. An act to amend the Excise 
Tax Act, It puts a special 20% 
tax on a foreign magazine which 
is re-filled with Canadian adver- 
tising and gets more than 25% of 
its editorial matter from the 
original foreign edition, It also 
repeats the 2% federal tax on 
insurance premiums; enacts the 
budget resolutions on sales tax 
with two changes: Soil pipe is 
still taxable unless of cast iron, 
glassware used for eating pur- 
poses is added to the exemptions. 

















© Consulting Management Engineers 





J. EDGAR DION 
| MONTREAL 
4043 SHERBROOKE 8T. W. | 














graphs Act. Aimed at tight con- 
trol of this country’s undersea 
telecommunications, it requires 
companies to be licensed, will 
prevent U. S. domination (ac- 
cording to the Government), 
makes possible a federal mono- 
ied (according to the Opposi- 
on). 

9. An act to amend the Canada 
Shipping Act. Extends the act 
to exclude ships up to 15 tons 
from necessity of registering, 
makes other technical amend- 
ments to shipping laws. 

10. Am act te amend the 
Canada-U. 8S. Tax Convention 
Act, 1943, It (a) extends the 5% 
dividend withholding tax rate to 
subsidiaries in either country 
only 51% owned by the other 
(instead of 95%), and (b) opens 
the door to greater Canadian par- 





ticipation in U. S, subsidiaries in 
this country. 

11, An act to implement the 
Canada- West Germany agree- 
ment to avoid double taxation on 
income tax. Like tax conventions 
with several other countries, this 
will grant relief from taxation 
on income in either country 
which has already been taxed in 
the other. Each country retains 
the right to tax income leaving 
that country. 


12. An act to amend the Cana- 
dian and British Insurance Com- 
panies Act. It ups from $50,000 
to $100,000 for Canadian and from 
$100,000 to $200,000 for British 
companies the amount necessary 
to be deposited for a registry cer- 
tificate to do life or fire insur- 
ance business, allows an addi- 





© Petroleum Engineers 


PROFESSIONAL DIRECTORY 


Important Legislation Pushed Through By Ottawa 


tional two weeks for the filing of 
annual statements, 

Another amending act applies 
the new $200,000 amount to for- 
eign companies. 

13, An act to authorize federal 
contribution to provincial unem- 
ployment assistance ccsts: Em- 
powers the Government to imple- 
ment a cost-sharing scheme with 
the provinces, on lines worked 
out in recent federal-provincial 
ccnferences. 

14. An act to amend the Su- 
preme Court Act and the Crimi- 
nal Code, Cases now must in- 
volve an amount of at least 
$10,000 (up from $2,000) before 
an automatic right of appeal to 
the Supreme Court is allowed. 
And in capital cases where the 
provincial court of appeal has 
unanimously upheld a lower 
court’s verdict, an application for 
leave to appeal will now be made 
to the full Supreme Court 
(quorum will be five) instead of 
to one justice. 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants -— Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 $. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE. 


MONTREAL EAST, P.Q. 








MARSHALL, MACKLIN and MONAGHAN 
Professional Engir.eers — Ontario Land Surveyors 


Design and Supervision of Municipal Services Control Surveys, 
Topographic Mapping Subdivisions; Reports Designs Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 








Stadler, Hurter 


& Cemsene 
CONSULTING ENGINEERS 


Suite 609, Drummond Bidg., Montreal, Canode 
COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 
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INDUSTRIAL @ 








CANADIAN BRITISH ASSOCIATES 


CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Flood Control, 
Irrigation, Hydro Electric Developments, ote. 
New Westminster, 8.¢. 
774 Columbia St. 


Terente, Ont. 
1662 Avenve Rd. 


Halifax, N.S. 
P.O. Box 93 





Geological Reports — Appra 


627-8th Avenue West 





JOHN O. GALLOWAY LIMITED 
PETROLEUM CONSULTANTS 


isal of Property Valves — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operations Pertaining to 
the Discovery of Petroleum and Natural Gas 


Telephone — 29018 








CALGARY 
REP.s 


Tareasiyy 
CONSULTANTS 


CALGARY ¢ CASPER « DENVER « TULSA 


612 HERALD BLDG. 


GORDON HUMPHRIES TELE> 68-2795 
lex W. McCoy 


ssociates, Inc. 








* Architects and Engineers 





INDUSTRIAL 


KYLES & KYLES 


ARCHITECTS 
247 JOHN ST. $., 


COMMERCIAL 
SITE . REPORTS 
HAMILTON, ONT. 








52 St. CLAIR AVE. & 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO 





WA, 4-7421, WA, 3-7990 








SCALE MODELS 
for ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION. 
MARV THOMPSON end 
STEVEN WARING 








143, Partiqment Street, Terente BM. 4-15596 
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© Patent Attorneys 





111 RICHMOND ST. W., TORONTO 1 
G. E Maybee, Q.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 

R. V. Jackson, B.A. (Chem.) 8. 
W. L. Heyhurst, 8.S$c., M5. 











Company 
Report 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form methed of as corporation 
accounts. Varia s from the compa- 
nies’ published reports are footnoted. 


Beverages 


GROWERS’ WINE CO., Victoria, 


fsonsolidated net profit for the year 


ended April 30, 1956, was $190,176, 
6.7% lower than net profit of $203.- 
800 for prévious year. 

‘ Company and its subsidiaries had 
a very satisfactory year, reports 
President Francis V. Lamb. 

Full depreciation of $33,171 ($21,- 
738 a year earlier) was provided. 
Income tax provision was $158,494 
($188,042). 

Company paid 43 1/3c per Class A 
share, (including initial 13%c pay- 
ment in July 1955). Shares were 
issued in April 1955 and are entitled 
to fixed preferential cash dividends 
of 40c annually, payable ——— 
No dividends were paid on the Class 
B shares. 


Major capital experiditures in- 
cluded $28,100 for new fermentation 


automatic 
$17,900 for warehouse casks and 


ditt tae ae 
ing station, near main winery. 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM, 6-5641 VANCOUVER: PA. 8513 








McCUNE ENGINEERING LTD. 


Consulting Engineers 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








MN AUTOMATION LIMITED 
sz Automation Consultants 


MAKING © ASSEMBLING © PACKAGING 
INSPECTING © TESTING 
41 Densley Ave., Toronte 15, Ont., CH. 4-2930 











machinery, etc., $27,100 for: 
equipment, and 


83 HILLCREST AVE., 


Getting Ahead 
Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
ada, $6; elsewhere $7 yearly. 


Boris Monsarofi, —* P.Eng. 


Chemic 


Pient, Analysis, 
Translations. inquiries solicited. 


HAMILTON, ONT. 




















B. C. ENGINEERING COMPANY LIMITED 

INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION — 

| aan, Siete. coe am 
Sate 


717 West Pender Sweet  - + * 


buildings, ultra 
pipe lines, ges and 
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THE WEATHERMAN can “see” a thunder storm up to 200 


», I — 


miles away with a new type of weather radar. This antenna 
pulses out the signals, catches them when they bounce back 


from a storm. 


4 


Storms Can’t Fool 
These Weathermen 


For more information on 
vr weather's violence, see p. 


It used to be that a storm could 
sneak up on the weatherman. 


Many a’ Lake Ontario area 
yachtsman or flier recalls setting 
off on what the weather forecast 
called a “warm and clear” day, 
and being bounced blue by a sud- 





takes less space 


with a 
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VOLCANG 
STARFIRE* 


AUTOMATIC BOILER 


A completely self-contained steam generating un® 
« Compact design requires smaller boiler room! 
e Highly efficient operation means fuel economy? 


for use as soon as connected to fuel 
ice lines! 


e Any thick, level concrete floor provides 


adequate support! 
@ Available with 


or water ... Made in 


REO. T.M. 
See your nearest agent or write tor 


: 


LIMITED 
$635 Sv. Lawrence Bivp., Montreat, P.Q. 


Conede’s leeding meavtecturers of extomatic heating equipment. 


Branch Offices: Toronto, Ont., Quebec, P.Q. 
Agents in all principal cities. 


ty from 10 H.P. to 500 A.A 
. - + for use with light oil, heavy oil, gas or 
oil-gas 


all pressures . . . steam 


| the 





den thunder squall. 

The weathermen couldn’t see 
it coming. 

But big changes are taking 
place in the Toronto area. 

A radar system for detecting 
thunderstorms has been installed 
at Malton, Ont. It’s the first of 
its type to go into operational 
service in Canada. 

The equipment is being used 
by the Meteorological Division of 
Department of Transport. 
With a maximum range of 200 
miles it has sufficient accuracy 
to measure the direction and rate 
of travel of the storm. 

Give Warnings 

Forecasters can now watch the 
growth of an isolated storm or 
band of showers, quickly deter- 
mine its path and issue warnings 
to the districts affected. Both 
water droplets and ice particles 
show up on the radar’s screen. 

Valued at about $25,000, the 
equipment was made in Britain 
by Decca Ltd. Several have al- 
ready been sold in Europe and 
the U.S. A radar system is used 
by McGill University, Montreal, 
for cloud physics research but 
this is the first purchased for 
weather forecasting. 

Two other electronic systems 
are being tried out by the 
weather forecasters at Malton. 
They have been installed at the 
intersection of two runways and 
are regarded also as an aid to 
flying. 

The first, known as a trans- 
missometer, measures horizontal 
visibility. The second, the ceilo- 
meter, allows the cloud base to 
be measured during daylight. 

Exact Visibility 

On the transmissometer a beam 
of light of constant intensity is 
focused on a photo-electric cell. 
The output is amplified and 
gauged on a meter. Exact visi- 
bility can be computed mathe- 
matically. 

The electronic ceilometer over- 
comes previous difficulties of 
measuring the height of cloud 
during daylight. The convention- 
al system was to shine a bright 
light on the cloud and measure 
the height by trigonometry. The 
ceilometer focuses a modulated 
light on the cloud with a photo- 
electric cell and amplifier tuned 
te the modulation. 

Both the transmissometer and 
the ceilometer ‘were made in the 
U. 





‘all wrapped up in 
an extrusion problem ? 


The problem was simple, but the answer 
wasn't. A refrigerator company needed thou- 
sands of plastic door frame gaskets, and in 
a hurry. 


That's where Generel Tire & Rubber entered 
the picture. 
Various coloured samples were requested, 


with tooling produced in our own shop, and 
- approval received in a matter of weeks. 


Final 


resiliency more than adequate 


ous appreciably lower than other similar 
extrusions . . . delivery, on schedule and in 
the large quantity necessary. 


Perhaps you heve a plastic or rubber problem 
that our engineers can solve for you . .. and 
in & hurry! 


"THE GENERAL TIRE & RUBBER COMPANY OF CANADA LTD. 
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Heed Office: Weltend, Onterie 


Okay For OTC 


Aim Of New 
U.S. Congress 


pecial Correspondence 

WASHINGTON, D.C.—No mat- 
ter what party wins the election 
in November, indications are that 
the Administration will make an- 
other try at getting more liberal 
trade legislation through Con- 
gress in 1957. 

Reports here suggest that if 
re-elected, President Eisenhower 
will try again to get Congress to 
okay the Organization for Trade 
Co-operation (OTC) which is 
supported by most countries of 
the world, including Canada. 
OTC would act as the adminis- 
trative arm of the General Agree- 
ment on Tariffs and Trade 
(GATT). With 1956 an election 
year, the President was faced 
with overwhelming protectionist 
opposition and failed to get OTC 
approved this year. 

If Adlai Stevenson is elected, 
he too is expected to press hard 
for OTC; in fact he probably 
would press harder with more 
chance of success than Eisen- 
hower. On all trade legislation, 
the Democrats have been far 
more liberal than the Republi- 
cans and Eisenhower never 
would have gotten his 1955 lib- 
eral trade program through Con- 
gress without ardent Democratic 
support against the Republican 
opposition. 

But 1957 is one of the years on 
the U.S. domestic scene where it 
is possible to get a lot of trade 
things accomplished in Congress. 
There is no election in 1957 and 
that means the Congressmen can 
afford to play a lot less politics 
in their legislation. And too, pro- 
tectionists are at their weakest 
in a nonelection year. 

A new line which may be taken 
in an effort to win approval for 
OTC next year is expected to be 
that OTC is necessary to help 
combat Russia and her new cold 
war economic offensive. This 
may well be more effective with 
congressmen than the approaches 
made so far on strictly economic 
grounds. 


U.S. Eases Entry 
Of Fine Papers 


An addition to the U.S. Tariff 
Act, squeezed through without de- 
bate in the closing hours of Con- 
gress, will put an end to a bother- 
some production problem for U. S. 
purchasers of Canadian - made 
magazine paper. 

The bill adds the words “or 
printing papers, coated or un- 
coated,” to section 313(b) of the 
Tariff Act of 1930. When approved 
by the President, the bill will per- 
mit recovery of 99% of the $50-a- 
ton duty paid by U.S. publishers 
when they buy machine-coated 
papers from Canada. 

Until now, the U.S. publishers 
have been eligible for this draw- 
back only when they proved that 
the actual paper imported from 
Canada had been sent back to 
Canada in the form of magazines. 

The addition of six words to 
the “substitution clause” (so called 
because it permits similar sub- 
stitutions in the case of sugar, 
metal and linseed oil) means that 
the U.S. publisher may recover 
99% of the duty on every ton of 
imported Canadian coated paper 
which he matches with a ton of 
magazines exported to Canada. 
It will not matter whether the 


$7.5 Million 
Shop Centres 








|For Edmonton 


From Our Own Correspondent 


EDMONTON—Two more shop- 
ping centres, estimated to cost 
over $7.5 million, are planned for 
Edmonton. One, to be located in 
Bonnie Doon, is sponsored by the 
First New Amsterdam Corp. of 
New York. This is the corpora- 
tion’s second shopping centre 
here, the first being Westmount 
Shoppers’ Park, opened a year 
ago at a cost of $5 million. 

The Bonnie Doon centre calls 
for an expenditure of $3.5 million 
for the development of 250,000 
sq. ft. of floor space, including 
two supermarkets. It is expected 
to be completed by the spring of 
1958. 

The second shopping centre is 
planned for St. Albert, a few 
miles northeast of Edmonton. 


made to the provincial planning 
advisory board for approval of 
plans. 

Some 30 acres will be used for 
the shopping centre. Parking for 
3,000 cars is planned. 

Also planned for St. Albert is a 
major housing program, spon- 
sored by St. Albert Development 
Ce. Planned are 930 housing 
units at prices ranging from $12,- 
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PAGE-HERSEY 
STEEL PIPE ...the arteries 


and the veins through which 


iteh’. me ial ae thi 3 le eee 


industry, progress and 


prosperity. 





Page-Hersey STEEL PIPE carries oil and gas thousands of miles for 
nation-wide distribution. Prosperity follows their course. 


In oil fields and mines, in ships, trains, 


planes and motor transportation ... im 


factories and on farms, in office build- 


ings, hospitals, theatres, homes .. . in 


all types of buildings and for countless 


purposes ... day in and year out, Page- 


VANCOUVER 


EDMONTON 


Hersey Steel Pipe is serving 
every minute of every day. 


the nation 
® 


Page-Hersey manufactures pipe by 
the most modern processes known to 
the industry. “There is no better pipe 
made anywhere than is made in Can- 
ada by this all-Canadian company.” 


Page-Hersey is an all-Canadian company, founded, 
owned and operated by Canadians with more than 
half a century’s experience in the Canadian field. 


PAGE-HERSEY TUBES, LIMITED 


Canada’s largest manufacturer of steel pipe 
GENERAL OFFICES: TORONTO 


CALGARY 


WINNIPEG 


oo. sae 
MALIFAX 





paper in the magazines originally 
came from Canada. 

Publishers in the U.S. have 
been turning to Canada increas- 
ingly to augment short supplies 
of paper. But the difficulty of 





identifying Canadian paper in the | 


finished product has been so great 
that some publishers have given 
up their attempts to claim a draw- 
back. Six te nine months’ delay 
in recovering duty has been 
normal. 

The only Canadian producer of 





machine-coated stock, Provincial 
Paper Ltd. of Toronto, does not 
publish export figures, .but the 
volume is believed not to be large. 


Last year’s Canadian exports to 
the U.S. of book, printing and 


litho paper, according to DBS, 
were valued at $4,463,487. Sales 
of newsprint to the U.S., in com- 
parison, were $578,322,418, or 136 
times as great. 





Machine-coated paper from the 
U.S. enters Canade duty-free. 











Winning wide acceptéince in 
Canadian Construction... 


ALUMINUM 








CURTAIN 





WALLS 








ALCAN 


Smart Appearance and Exceptional ECONOMY 
have been decisive factors in establishing the trend to curtain 


wall construction in Canada, . 
Over 50 major Canadian buildings have already been built 
using this type of wall. Many more are on the way. 
Curtain walls go up fast and easily; require no scaffolding 
(grid and panels are usually installed from inside), 
have few joints; are practically maintenance-free, 
With aluminum curtain walls dead load is less and the 
thinner walls can provide extra floor area. 


For complete information on Alcan aluminum in Curtain Wall 


your 


ALUMINUM COMPANY OF CANADA, LTD. 
CALGARY * HALIFAX · HAMILTON * MONTREAL * OTTAWA 
QUEBEC + TORONTO · VANCOUVER * WINDSOR * WheEPES 


Orv om er Ale - 


Bont, Toronte 


Barclay + 
Architect: Bloke H. M. Tedmon, Torente 
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“Things characteristically 
Canadian are beginning to 
emerge more and more on all 
sides. In this general growth and 
development, there is room for a 
characteristically Canadian ar- 
chitecture both in buildings and 
houses,” Minister of Public 
Works Winters told the summer 
institute of Mount Allison Uni- 
versity at Sackville, N.B., re- 
cently. 

— ii i death of —— 

on “The Arts in Public and 
— Building.” 


ik 





tainly question any all-embracing 
claim that this present-day archi- 
tecture is lacking in aesthetic 
quality. : 

Architecture in general has 
been fighting its way back from 
its early disregard of the effects 
of mechanization. 

In our own Canadian accep- 
tance of the new spirit in archi- 
tecture we have so far failed to 
take advantage and fully develop 
that spirit by a blending into it 








Your child should stert 
piane lessons this Fall. 


A WILLIS PIANO 
essures @ proper stort. 


5579 Pare Street, Montreal 9, Que. 





of sculpture, painting and other 
arts. 


Mass Production 

Buildings of the future will, I 
think, come into being more and 
more on the assembly-line meth- 
od. This presents a great chal- 
lenge which I believe is the 
origin of the present-day move- 
ment in this field. For it is most 
difficult to treat the product of 
the machine age in the same 
manner architecturally as were 
the products of the workmen’s 
hands. 

And here there does seem to be 
an opportunity to soften the cold 
precisions and sterile product of 
the machine by merging into its 














Daiwa 
Spinning 
Co., Lid. 


HEAD OFFICE: 
25-1, Minamikyutaro-machi 4-chome, Higashi-ke, Ocala. 
TOKYO OFFICE: sa 
4, Kodenma-che 2-chome, Nihonbashi, Chuo-ku, Tokya 
DAIWABO NEW YORK, INC.: 
(Room #618) 50 Broad Street, New York 4, N. V. USA 


© propucts: ™ 
Cotton Yarns, Cotton Fabrics, Cotton Ducks, Tire-cords, 
Rayon Fiber, Spun Rayon Yarns, Spun Rayon Fabrice 
| & Blankets, 
Worsted Yarna, Wool 





assembly the products of such 
arts as painting, sculpture and 
others. 

It is a profound challenge and 
especially te the artistic elements 
in our society. For the present 
mechanization of buildings and 
mass production lead inevitably 
to repetition and from there we 


Need Canadian Architecture 
“Keep Individual Expression Alive” Urges Winters 





advance with alarming to 
what I have described as steril- 
ity. There is nothing easier than 
bolting pieces together, but what 
is less interesting than a cube 
bolted together with a few holes 
cut in it for windows and doors? 
There lies the challenge for 
architecture and for the other 
arts: to find a way to keep indi- 
vidual expression alive against 
such competition. The challenge 
extends, I think, beyond the field 
of practising architects into the 
schools that produce them. | 


The Problem of Housing 

Price and speed have been two 
of the most dominant factors 
affecting house production in the 
postwar period. In this process, 
I feel that the skill of architec- 
ture—the art of architecture—has 
not been used to the full. 


The ever-present difficulties of 
finance, shortage of land, supply 
of materials, development of 
services, climatic conditions, find- 
ing skilled labor and developing 
design are being dealt with on a 
day-to-day basis. But perhaps of 
all these endeavors the develop- 
ment of design in housing has 
lagged. We have barely begun 
to realize that the interior of a 
modest home can be made more 
liveable and far more beautiful. 

By greater use of the allied 
arts, that is decoration, color, 
forms and furniture, etc., we can 
produce homes in which people 
will be able to express and to 
feel their individuality rather 
than homes which simply register 
the fact that they live at such 
and such a number on such and 
such a street. 

One manifestation of the desire 
for further improvements was 
the formation by the Government 
in May of this year of a Cana- 
dian Housing Design Council 
made up of public-spirited peo- 
ple, those associated with archi- 
tecture, building and the con- 
sumer, and representing all geo- 
graphic regions of the country. 

It is only with the marrying 
of technology and architecture 
today that the sort of excellence 
we desire in housing will be 
achieved. 





Special Correspondence 

WASHINGTON, D.C. — The 
U.S. is changing its wheat ex- 
port policy by injecting more 
private enterprise into the sys- 
tem. 

Effective Sept. 4, wheat for ex- 
port will be taken primarily from 


than from stocks of the Com- 
modity Credit Corp. The. ex- 
porters will get tle same subsidy 
from the Government as in the 
past, except that the subsidy will 
be paid in bushels of CCC wheat 
instead of cash. 

- What this change means so far 
as Canada is concerned is not 
entirely clear as. yet. Officials 
here are inclined to think it will 
have little effect on Canadian 
wheat sales. The change in U.S. 
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DB crsive our tack of modesty but we're mighty proud 
of that day in May when our Spanish River bridge ~ 
(on the Trans-Canada Highway) came sailing actoss 
the stream making like the Queea Mary (and docked 
with equal ease, right on the abutment button). 
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Maybe you saw it. 
. Just another example of the ingenuity we at 
Renayuieds wy to citdelan’bn ull Jobe: large or litle, 
to save customers’ money and to beat 
deadlines. Could be we have an answer to your 
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U.S. Wheat Policy Gets 


More Private Enterprise 


policy is more of an internal mat- 

ter and was made to reverse 

what many called a trend toward 

“socializing wheat exports” via 
© of 


Such a charge thoroughly dis- 
turbed this business administra- 
tion and particularly Ezra Taft 
n, Secretary of Agriculture. 
He quickly adopted the new pol- 
icy when it was proposed by 
grain trade groups. 

On the heels of the announced 
change in the U.S. wheat export 
policy, prices in Chicago, Kansas 
City and Minneapolis rose sharp- 
ly. The change means most of 
Uncle Sam’s wheat exports in 
the coming season will be from 
1956 crop wheat. Previously the 
exports have been made up of 
so and earlier crops held by 


Still Make Deals 


The exporters still will be able 
to make deals under Public Law 
480 which allows acceptance of 
foreign currencies instead of dol- 
lars. Washington will give the 
exporters dollars for these special 
deals and take over the acquired 
—“ — in the importing 


| country. 


The — shift does not mean 
the CCC is going out of the wheat 
export business. CCC wheat still 
will be used for the vast give- 
away and barter programs United 
States operates. 

Commenting on the change in 
policy, Under-Secretary of Agri- 

D. Morse said, 


a fair share of the world wheat 
market. However, an undesirable 


“The action we are announcing 
.. after long and intensive study 


mercial trade where it belongs 
and where it can be handled most 
efficiently. More important, the 

demand on free sup- 
plies to meet export needs will 
strengthen the market and result 
in less acquisition of price sup- 
port stocks by CCC.” 
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Certificate of of Registry N C1829 has 
issued to — In- 


Company” of Philadeiphis 
it in Canada 
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Company Changes Policy: 
No Pay During Illness 


——— judicial, griev- 
ance and administrative de- 
cisions in the labor field are 
reviewed in this regular Post 
feature. Principles basic te 
industrial relations, unem- 
ployment insurance and ia- 

law are highlighted. 

Here is another case: 

It was a nasty shock for George. 

He had worked for the com- 
pany for 27 years as a monthly 
rated employee. During that time 
it had been company practice not 
to deduct from workers’ regular 
monthly salaries for absence due 
to illness. However, if a worker 
had overtime pay coming, reduc- 
tions were made from that. 

Then in late April, 1955, George 
was away sick for four days. The 
company deducted an appropriate 
amount from his regular monthly 
pay. He had no overtime coming. 

Management pointed to a notice 
which it had posted just a few 
days before George’s illness. It 
said: 

“As of April 16, 1955, deduc- 
tions on a pro rata basis will be 
made from the salary of all 
monthly rated employees for any 
unauthorized time taken off work 
by same employees.” 

George and his union went to 
an arbitration board. 

The Union argued: 

Through long precedent, month- 
ly rated employees had never suf- 
fered deduction from regular pay 
because of absence caused by iil- 
ness. It was agreed that workers 
might lose overtime pay for this 
reason, but this never applied to 
regular pay. Although there was 
nothing to this effect in the col- 
lective agreement between Union 
and management, the company 
went contrary to the spirit of the 
agreement by canceling a privi- 
lege which had been a long- 
standing condition of employ- 
ment. 








NEW LIFE 
for Dull Meetings 


Businesslike Showmanship can help 
you to increase cttendance— 
Hold interest—Build enthusiasm 
Dramatically highlight new policies 
and products— 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Consultation Without Obligation 


37 Isabella Toronto WA. 1-3161 
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COMPLETE 


ENGINEERING and ARCHITECTURAL 
DESIGN 


PLUS 
SUPERVISION of CONSTRUCTION 


a 
industrial, Commercial and 
Public Developments 


Buildings, Bridges and 
Other Structures 


Highways and 
Traffic Facilities 


The company had broken the 
contract provision in which it 
agreed not to take any action 
which will directly or indirectly 
alter “any terms of this agree- 
ment...” 

The Company replied: 

Admittedly it had been past 
practice not to make pay deduc- 
tions from regular salary. In some 
cases, employees had been given 
leave-with-pay lasting several 
months. 

But the contract said nothing 
at all about this practice. Thus 
the matter of paying or not pay- 
ing for absence due to illness was 
one of management discretion. 


The company was right. The 
arbitration board (including the 
union nominee) said: 

“It is understandable that a 
privilege which had been enjoyed 
by the grievor for 27 years should 
come to be regarded by him as 
aright... 

“It may well be that the Union 
has regarded the past practice of 
the company as indicating that 
the company did not have the 
right to make deductions for peri- 
ods of absence ... In the opinion 
of the Board payment by the 
company for periods of absence 
due to illness must be regarded 
as a matter of grace...” 

However, the Union nominee 
added: “ . Although one is 
forced to admit that the com- 
pany’s action was not a violation 
of the agreement, one cannot 
avoid either the conclusion of the 
comment that the action of the 
employer in this case is not just 
or proper in view of the circum- 


A. D. MARGISON ano ASSOCIATES LIMITED 
CONSULTING PROFESSIONAL ENGINEERS 
30 BOLINTON AVENUE EAST, TORONTO 








stances and. of the requirements | published for the Central On- 

ef good labor and considerate |tario Industrial Relations 

human relationships.” tute by Cartwright & Sens, 
Source: Labor Arbitration Cases 'ronte, p. 117, 30-4-56. 








hai dle CONSTRUCTION NEWS | 
re: CONTINENTAL CASUALTY CO. , 


Located at Bloor and Church Sts., Toronte, the Continental 
Companies Building consists of ? floors of office space, 
plus basement, storage crea, svb-basement and twe pent- 
houses. 

The Continental Companies eccupy about 57,000 sq. fi. 
The exterior surface ratio is five glass to three masonry 
— a proportion found te be ideal fer maximum efficiency 
and office layout. 

Interior features include all weather air-conditioning and 
$1% million worth of electrical and mechanical equip- 
ment for maximum efficiency and service. 


Architect Consviting Engineer 
Merani & Morris M. H. Angus Associates itd, 


Heating Contractor General Contractor 
Ganedion Comstock Compeny Jockson-Lewils Co. Ltd. 
— 


Limi 


Oilburners: Two AR144 Ne. 8 RAY, fully autemetic and 
developing total 670 boiler horsepower. 


OILBURNERS “% MARTIN BROTHERS 


2709 YONGE ST. TORONTO 12, MA, 0733 
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IT’S EXPENSIVE TO KEEP THESE SITTING AROUND!... 


Keep ‘em Mh i y 





Here’s the answer to many freight problems! It’s the 


Heavy-Duty Trackmobile. . 


.a revolutionary new 


machine that helps solve the freight car shertage by 
keeping freight cars on the move. It assures a steady 
flow of products and materials in and out of the plant. 


It will reduce demurrage costs... 


it will save time 


and money in many ways. 


Because of its unique versatility, the Trackmobile 
is always ready to pull, switch and spot cars at a 
moment’s notice. It quickly transfers from road to 
track and from track to road. Ruggedly and power- 
fully built, it easily handles several cars or more on 


level track or grades. . 


. winter or summer, rain or 


shine. It will increase your manpower efficiency 
and eliminate switching jams. Many leading firms 
throughout the country are now using one or more 
Trackmobiles. Send for complete information now! 


WHITING CORPORATION (CANADA) LIMITED 
78 King Street, Welland, Ontario 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Canadian stock markets teetered 
Monday, then tumbled Tuesday, 
as profit-taking, concern over the 
Suez situation, increase in Cana- 
dian and U.S. banking rates, and 
technical market factors combined 
to weaken a broad list of securi- 
ties. 

Much of the support for Cana- 
dian blue chips in recent weeks 
has been coming from European 
investment sources, This demand 
seems now to have been satisfied 
—temporarily, at least. 

This week’s drop was fore- 
shadowed by several sessions of 
backing and filling last week. 
Trading had been relatively light, 
with more and more stocks com- 
ing under pressure. 

Banks, motors and other blue 
chips have been forced lower in 
recent sessions, Both senior and 
junior mines felt the same selling 
pressures. Steels and building 
materials — both in short supply 
— generally held firm. 

+ * * 
W. D. BENSON: H. Moat & Co. 

(Montreal) 

In the U.S., where a presiden- 
tial election is scheduled for the 
Tuesday following the first Mon- 
day in November of this year, 
steel is now in accelerating de- 
mand and production; the auto- 
mobile industry has corrected its 
over supply of cars in dealers 
hands, and expects to produce 
close to 1.7 million vehicles in the 
fourth quarter of this year; the 
building trade as measured by 
new non-farm housing starts, is 
down from the previous year but 
the Administration is already con- 
sidering steps to improve. this 
situation; money remains tight 
with no immediate prospect of 
any change in that field. 

In Canada, the economy meas- 
ured by recognized indices, indus- 
trial production, Gross National 
Product, remains active, 

Taking it all in all then, barring 
some major upheaval, it appears 
that the economy of North 
America is headed fer a period 
of high activity at least through- 
out the fourth quarter of 1956 
with no important softening 
likely before the second quarter 
of 1957, 

Whether the stock market can 
be expected to maintain its recent 
pace appears questionable how- 
ever, but the pressure of trust 
funds seeking equity investment 
is likely to continue a vital factor, 
limiting corrective reactions and 
reducing the supply of investment 
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and growth type common shares. 

On a short term basis the effects 
of tight money on bond prices 
must be watched, as continuation 
of the decline in this type of 
security will make them increas- 
ingly competitive to high grade 
stocks, not on a growth but on 
a revenue basis. 

While I have touched on market 
trend possibilities, I fee] that in 
conclusion I should perhaps 
emphasize the need on a long term 
basis to recognize the possible 
future effects of inflation on stock 
prices, and in this regard the 
absolute necessity from the view- 
point of self-preservation of in- 
cluding in portfolios, a proportion 
of common stocks of the growth 
variety, which due to the nature 
of their business will benefit from 
any further depreciation of the 
dollar, In this regard of course 
the metal and oil groups deserve 
a prominent place. 

It may be appropriate at this 
particular time to remember that 
the normal trend of stock prices 
in U.S. presidential election years 
over the past half century has 
been upward from mid year 
through November, a fact which 
in 1956 appears to strengthen 
the case for further advances 
in the final calendar quarter, fol- 
lowing some measure of short 
term correction, supported by a 
high level of industrial activity, 
with higher dividend disburse- 
ments, and earnings well main- 
tained. 

One cannot be blamed perhaps 
for wondering in one’s -quieter 
moments if this is not in fact 
another new era — similar to, 
and yet in many important re- 
spects unlike that of 1929 — on 
this occasion rather “a new way 
of life.” 

An era in which certain inno- 
vations have been built into the 
economy; in which private debts, 
which by all past standards are 
excessive, may come to be re- 
garded as normal; and one in 
which tremendous governmental 
expenditures must be accepted as 
permanent props to the economy. 

If this diagnosis is accepted as 
logical, at least in part, then it 
must be given a place in any equa- 
tion designed to determine im- 
pending trends. 

There is no intention through 
the foregoing comment to lull 
anyone into a state of false secur- 
ity—far from it—rather it would 
be the purpose to stimulate prod- 
uctive food for thought, always 
remembering that in the field of 
economics and in market move- 
ments there is no such thing as a 
one-way street in the intermediate 
sense, even though collapse as we 
have known it may well be a 
thing of the past. 

Our destiny does not lead in the 
direction of the horse and buggy 
days, 


J. F. CLARK: Houston & Co. 


(Toronto) 

Market sentiment continues to 
be dominated by the presidential 
nominating conventions in the 
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of nominating President Eisen- 
hower and Vice-President Nixon 
for their ticket, 

In every presidential election 
year since 1920 the New York 
market has been firm in the 
months preceeding the voting day 
and, in view of the healthy state 
of the U.S. econemy, we do not 
look for any major change in thig 
bullish pattern thig fall. The 
trend of the New York market 
after the election will no doubt 
be strongly influenced by its re- 
sults which, at this time, cannot 
be predicted with any great 
assurance. 

The outcome of the Suez Canal 
crisis depends to a large extent 
on the 22 nation meeting in Lon- 
don. Following the sharp break 
in value of the shares of the Suez 
Canal Co. after the announcement 
of nationalization by Egypt, the 
shares have rallied sharply, This 
suggests that investors expect 
that the problem will eventually 
be resolved peacefully either 
through the present conference 
or the UN. In the meantime, it is 
our opinion that the Suez Canal 
crisis will continue to be the cause 
of uncertainty in the stock 
market. 

While shares of Canadian oil 
companies rose to new all time 
highs during August as a direct 
result of the Suez nationalization, 


some hesitancy has become ap-|: 


parent with increasing hope of a 
satisfactory settlement. For the 
same reason, base metal prices 
have turned soft in the London 
Metal Exchange, 


These influences have given the 


Toronto speculative market an 


unsettled appearance and until 
the current uncertainties are 
clarified we believe the stock 
market will remain highly selec- 
tive. The New York industrials 
have made several unsuccessful 
attempts this month to penetrate 
into new high levels and it seems 
only prudent to look for a further 
technical reaction to establish a 
new base before resuming an up- 
ward trend, 





Corporation Bonds 
(Supplied by Investment Dealers Assn. 
of Canada) 
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Public Utility 
Issues 
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Calgary Power . 3i 
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Gatineau Pr. D 33 
Gt. La 


~ 
8238 


Power Corp. ... 
Quebec Power . 
St. Maurice Pr. 
“ee. W. & Pr. 3 
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Industrial Issues: 

Abitibi Pr., P. . 

Acadia-Atlantic 
Sugar 
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. Celanese . 3 
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Columbia Cell. . 5 
Dom, Fd. & Stl. 
Dom, Stores ... 
Dom, Tar & Ch. 
Dryden Paper . 
T. Eaton Acc, . 
E. B, Eddy .... 
Elk Falls Co, . 
Gen, Mot. Acc, 
Gunnar Mines . 
H, Bay O. & G. 
Husky Oil 5 
Imp, Tobacco . 
Imp. Oil 3 
Indust, Accept. . 54 
Irving Oil Co. . 
Loblaw Groc, . 43 
Maple L. M. .. 32 
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The new rates are: 30 to 89 days, 
342%; 90 to 179 days, 4%; 180 to 
269 days, 4%%; and 270 to 365 
days, 44%%, fiscal agents Green- 

and Co, 


April, com 
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ENGINEERING & 
CONSTRUCTION 





REFINERIES 
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Here's how McKee gives you 


TOP-QUALITY 
ENGINEERING 


McKee call —— 
A——— 


The 
Ginnen ad cnkcite nnn eae _ 


@ Because McKee is one of the top-ranking engineering and construc 
tion firms in the world, this organization continues, as it has for fifty 
years, to attract top men in the engineering profession. 

That accounts for the superior quality of engineering delivered, by 
McKeo—the kind of engineering you'll want in your new plant. 
You can place your project in the capable hands of this organization 
with the sure that every phase of engineering and construc- 
tion will be executed by experienced, ified experts—men who will 
design and build your plaat to earn a prokie. 


Arthur G. McKee & Company of Canada, bid. 


Engineers and Contractors ⸗ 372 Bay Street « Toronto |, Ontarto 
Subsidiary of Arthwr G. McKee & Company « Clevelaad 1, Ohio 
New York, N. Y. ¢ Union, New Jersey « Washington, D. & 
British Representotives: Head, Wrightson & Compony, timited 
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Canadian Sirocco Fans circulate 
fresh air in enclosed areas as in the 
school amphitheatre, shown above. 


— eg meat 


in the chemistry laboratory, Cana- 
dian Sirocco Fans exhaust dangerous 
fumes resulting from experiments. 


The three classreoms in · the new 
Philosophy-Science Building are well | 
ventilated, even when filled to capacity. 


At Collége de Saint Laurent... 


study conditions are ideal, 
thanks to nature-conditioned air 


* 
To achieve healthful, comfortable learning and teaching conditions, 
Collége de Saint Laurent, Montreal, uses Canadian Sirocco equipment 
to provide nature-conditioned air throughout its new Philosophy and 
Science Building. 

| ‘This new addition houses a conference-auditorium room, chemistry 
‘laboratory, physics laboratory, gymnasium, bowling alley, two amphi- 
theatres, three classrooms, recreation areas, and seventy-five dormitory 
rooms. Each of these presented special air-handling problems, which 
were successfully solved with Canadian Sirocco ventilating equipment, 


Says Brother R. Rondeau, building engineer, “The job being done 
by Canadian Sirocco Fans in this building is thorough and efficient, 
Our classroom study conditions are ideal, thanks to the fresh, nature. 

_ conditioned air they provide.” 

‘ What about your conditioned-air needs? Find out how effectively 
Canadian Sirocco equipment can work for you. Call our nearest branch 
representative for more detailed information . . . today! Canadian 
Sirocco Company, Limited, 310 Ellis Street, Windsor, Ontario, 


Shown Above: New Philosophy and Science Building, 


de Saint Laurent, Montreal, Architects: Eugene and Gilles 
; Consulting Engineer: Leblanc & Montpetit; General Con- 
Contractor: 


(CANADA) LIMITED 
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SILKNIT LIMITED 


DIVIDEND NO. 24 


that 
N 2 bee Pre a 


ek toe tote oe 
ts , ~ 
clared on the ti 





: SILKNIT LIMITED 


DIVIDEND NOTICE 


yen that a 
ianerty dividend of 1%%, Fifty 
Cents oe tg aba been de- 
c 
of $40.00 value 
the Com : yable dnt the Four- 
teenth of , 1956, to 
Ss of Record the 
Thirty-First day of August, 1956. 
By Order of the Board. 
H. T. BURGESS, 
Secretary. 
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McCOLL-FRONTENAC Oil 
COMPANY LIMITED 


NOTICE 16 HEREBY GIVEN that 
Register of Transfers, the Co- 
gister of Transfers and _ the 

Registers of Transfers of the 


én August 31, 1956. | 
By Order of the Board, 
‘FRED HUNT, F.C.1S., 
Secretary. 


MONTREAL, August 9, 1956. 


7 


WRIGHT-HARGREAVES MINES 
LIMITED 
DIVIDEND NO. 130 





OTI IS HEREBY GIVEN that 
e hed ope of three cerits (3c) per 
share, in Canadian Funds, on e 
od capital sock * —* Oc 4 
ist, t956. to shareholders of record 
so elose of business August 31st, 
1056. 
M. C. MADDIGAN, 
Secretary 
foronto, August 15th, 1956. 








Johns-Manville 
Corporation 


DIVIDEND 
‘The Board of Direc- 
tors declared a div- 
idend of 50c per 
share on the Com- 
mon Stock payable 
Sept. 7, 1956, te 
holders of record 
‘Reger Hackney, Treasurer 











BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 
Notice is hereby 
dend of three per cent (3%) has 


lared by the Directors of Ban 
dec by : te 





F 


A. G. SOWARD, F.C.LS., 
Secretary. 


given that a divi- 








GATINEAU POWER 


COMPANY 
DIVIDEND NOTICE 


declared of $1.25 


5% Cumulative Preférred Shares, 
$1.37 a share on the 54% Cumu- 
lative Preferred Shares and 35c a 
share on the Common Shares, in 
each case payable October 1, 1956 
~ memes & moors ty close of 
usiness August 31, Cheques 
in payment will be Stock 
Transfer Books will not be closed. 
- ANDRE E. GADBOIS, 

Secretary 


Hull, P.Q., 
August 15, 1956. 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 
DIVIDENDS | 
Interim Dividend (No. 219) of 
share th 





of business on Friday, 
the 3lst day of August, 1956. 


A Semi-Annual Dividend (No. 89) 


of e per cent (3%) on a 
up 6% eference Shares the 

om yable 
on 


y has been declared 

iday, the 28th day of - 

ber, 1956 to shareholders of record 

at the close of business on Friday, 
the 3lst day of August, 1956. 

By Order of the Board. 
H. E. JACKSON, 
Secretary 


MONTREAL, P.Q. 
16th August, 1956. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Seventy-five Cents 
per share on the paid-up Capital 
Stock of the Corporation ior the 
current quarter, and an extra 
Dividend of Ten Cents per share 
have been declared, and that both 
Dividends will be payable Mon- 
day, the First day of October 
next, to Shareholders of record at 
the close of business on the Four- 
teenth day of September 1956. 


By Order of the Board. 


GEO. D. LAVEROCK, 
| Secretary. 


Toronto, August 15th, 1956. 


(Ahi) 


DIVIDEND NOTICE 
Notice is hereby given that divi- 
— 

share set out below, have been 
eclared payable October 1, 1956, 
> ie fous Oe 
close o business, ptember , 
1956, on the following outstand- 

shares of ABITIBI POWER & 
PAPER COMPANY, LIMITED: 

Preferred  28%gc per share 

Common 42\4c per share 

By Order of the Board. 


1956, 














L. B. 
Toronto, August 9, 
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xDel Rio 420 425 


29 
xDetta 4 64 
xD-Led 169 170 


14 


gf 
4B 


~ 
a 
- 
S: 


** 
tak — 


wt 
Ese 


g: SEM 


— 
28 
te ke 


ETE 
aye ee 


ee 
52 


80 
elregee 
— pauga™ yeahs 
BSRLerSsS Sve VAvs 
SxshS.atasuess: 


be 
528888 


= 5 
2488: S 


. 58 
an 





xNello 
xN 


Ask Qu 


BE 
3 


21 
534 


. 
bere 
=: &2 


> 


et 


* 
—X 


⸗ 


Bias 

* oo 
at ys >* 
seeu8h 


bi 
Yc 
8 


xJupiter 
Kelvinator 14 


Lo 22 
xLyndhst 133 
xLynx lli 
xMacassa 195 
xMacdnid 85 
xMacfie 16 
xMackeno 54 
MacKn St 43 


McBrn pr 10% 
=e A 18 


Do 18 
McColl 614 

Do pr 95) 
MclIntre 87h 
McKenzie 37) 
xMcMrme 12 
xMcWatt 38 
xMntor n 56 
xM Chip 7 
xMerrill 299 
Mer Pete 171 
xMeta Ur 3 
Mex LP 

Do or 
Mex Tr 
xMidcon 


*-* 


Do wts 225 
xMill City 33 
xMilliken 152 
xMilt Bk 


xMulti-M 140 
xNCreek 116 


xNat Expl 65 
Nat Groc 20 
Do pr 262 
N Hos A 450 500 
Do B 5 51 
Nat Lead 1143 1151 
xN Pete 455 465 
N St Car 2 Wi 
Nat Trust 41 42) 


24; 
135 139 


xN A 63 
xNew Bid 16 
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Winnipeg Futures 


Week te Aug. 20, 1956 
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1.523 


794 
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1.40 

1.538 
1.562 
1.558 


See eee ere ener eee 2.408 


2.44 
2.47 
2. 

2.51 


Chieage Cash 


22 
xNorgold 204 234 
xNorlartic 14 16 


xOkalta 295 
xO’Leary 30 
xOmunitrans 8) 


Ont Steel 27 
Do pr 133; 
xOpemiski 153 
Or Cr 
xOrenada 31 
xOrmsby 72 
xOsisko 41 
xPac Cyl 140 
xPac East 12 
Pac Pete 173 
Page-Hrs 100) 
xPamour 53) 
xPan Wst 35 
xParamaq 12) 
xParbec lli 
xPardee 76 
Prkr Drill 6 
xPater 85 
xPthfindr 163 
xPaymster 29 
xPeace R il 
Pembina 47 
Do pr 50 
Penmans 212 
Do pr 19 
PC Jewel 22 
Do pr 100i 
xPerron 25 
xPeruv O 240 
xPetrol 108 
xPhillips 150 


xP Rouyn 53 
Pow Corp 654 
xPrare O 440 465 
xPr Bord 164 .17 
Prem Tr 87 9% 
xPres El 170 175 
PRM Inc 34) Si 
Do debs 94 94i 
Do wts 6 64 
xPreston 620 650 
Price Bro .. 95 
xPronto 535 550 
Do wts 175 200 
xPros Air 190 200 
Prov Tran 124 13) 
xPro Gas 225 230 
xPurdy M 25 
xQue Ch 239 
xQue Cp 183 
xQue Lab 16 
Que 


Quemont 262 27 
Quinte A 103 11) 
Quinte Cm 6... 
xRadiore 111 
xRainvie 160 
Rapid-Grip 9 

xR Earth 250 
xRayrock 165 
xReef Ex 

xReeves 

Regent 

xRenabie 225 
xRexspar 38 
Rnids Ap .. 98) 
xRio Pat 214 215 
R Sagem 224 2 
R Silk A 9 10 


Robertson 13 9 
Rob $1 pr 1u 20% 
xRobin 300 500 
xDo pr .. 300 
R Little 9 93 
134 14) 





Do debs 108 110 
Sar Bridge 15 _ 15! 
xSask Cm 290 300 
Scarfe A 114 12 

R 305 3 


tations 


Bid 
xSecur Fr 400 
Shawin 87 
Do A * 
Do B J 
xShawkey 18 


Sicks 

Do vt 
xSigma 485 
xSilanco 13% 
Silknit 18 

Do pr 37; 
xSil Millr 133 
xSil Stand 50 
Silvrwd A 114 


Slater n 
Do pr 
xSlocan vr 
Somrvle pr . 
xSouris 
Southam 
xSouth A 
So Can 
xSo U Olls 
xSpooner 
xStadacon 
St Brands 38) 
St Pav 412 
St Radio 12 
St Brock A 7é 
Do B 8 


Steinbergs 
5i% pr 102 
xStnigh U 295 
xStanwell 70 
xStarratt 93 
Stedman 24 
Steel Can 68 
xSteeloy 11) 
Steep Rok 21% 
Ster Tr 47 
xStovi pr 400 
Stuart Oil 154 
xSturgeon 70 
xSud Cont 18 
xSullivan 485 
S Propane 7} 
Do pr 254 
xDo wts 330 
Suptst ord 192 
Do com 
Dopr 100% 
xSurty O 110 
xSurf Inlet 9) 
Switson 64 
xSylvanit 123 
Tamblyn 414 
Do pr 36 
xTandem 10 
Taurcns M 45 
Taylor PC 9) 
Do pr 10 
xTeck-H 181 
xTemagai 640 
xTex Cal 87 
xThom L 151 


TT Tailors 10 
xTombill 3% 
xTorbit 70 
Tor-D Bk 463 
Tor ev WwW 
T Gen Tr 
Tor Iron 


37 
20 


Do A 20 
Tor Mort 1124 
Tor Sav 363 
xTowagme 18 
T Fin A 454 

Do B 42; 

Do4i% .. 

Do 5% 4634 

Do A rts 174 

Do B 18% 

Dowts 5O 
xTr Can 170 
xTr-Emp 237 
xTrans Era 36 
Trans-Mt 812 
Trans PPL 16 
xTr Res 37 
xTrend P 173 
xTriad O 103 
Tuckett 137 
Union Acc 52 

Do2pr 83 
Un Gas 
xU Mng 22 
xU Asbes 755 
U Corp A 30 

Do B 18 
xU Estella 194 
U Fuel A 598 

Do B 43 
xUn Keno 660 
xU Montb 2 
xUn Oils 242 
Un Steel 173% 
xUpp Can 114 
xVanadm 400 
xVandoo 35 
Ventures 45) 
Viau Ltd 67 
Viceroy A 

Do B 
xVico 
Vic G Tr i 
xViolaMe 214 
V Dare pr 12 
xVulcan 73 
Wabasso 17 
Wnwright 410 
Waite Am 14j 
Walk GW 701 
Wat Equip 18 
xWeedon 58 
Wellington 78 


White 1 pr .. 


‘xWillroy 296 305 
Do wts 


105 
xWilrich #4 
xWiltsey 15 
xWehester 10; 


48 
163 
11 
26 


pr 98 ee 
xWool Co 285 450 
xWr-Har 175 
xYale Ld 33 
xYan Can 16 
xYellorex 14 
xYk Bear 218 
xY Knt A 155 

x B 36 
xYukeno 12 
xZenmac 
xZulapa 36 


x—quoted in cents. 
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D Oil Cith #4 
Dupont 233 224i 
pr oo: Tae 
Gaspe Cop 4i 34} 
Hayes 33 7h 
Int Pap 124) 127) 
Int Util 503 51 
IP Util 114 12) 
Langley pr 35i 
Lob Inc 69% 


34 





Twin City 133 .. 
Univ Prn i198 193 

C6 67 
3 2 
x—quoted in cents. 


xY 
Zeller’s 


Canadian Stock Exchange 


In 194 20% 
A110 .. 


Boreal Rar 27 
Bouzan * 
Burnt Hill 210 
Calumet U 12 
Cdn Lith 70 
Carnegie W 
Cartier-M 
Celta 7 
Cortez Ex 12 
Duvan 34 
E Smelt 610 
fab Metals 3 
Fontana 14 
Gui-Por U 11 
Hud-Rand 40 
Iso Uran @ 
Jardun 24 
Kontiki Ld 1§ 
Mogador 
Molyb'’nite . 
Monpas 7i 
N Formaq 36 


Orchan Ur 186i 
Pitt 17 
Por. Prime 14 
Que Smelt 80 


Sesauae 


Virg Min 2345 
Wendell a 
Westville 38 
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Investment Trusts 
Diva. pd. 
cents 


* 
* 


All-Can, Com. Fd. 10.62(20.5¢) 
All- Can. Div. Fund 16(17.25) 
Balanced Mut. 13/15) 
Can. Invest. Fund 27 (34) 
Canafund 70(110) 
Champion Mut. Fund 912 
C’wealth Inter. 18/28) 
Corporate Inv. 23 (26) 
Diversified Inc, Shs. B 13(12) 
Dom, Equity Inv. 15+15(42) 
Grouped Inc. (new) 5@ (10) 
Growth Mines 
Growth Oil & Gas 
Investors Mut, 
Leverage Fund 
Mut, Acc, F. 
Mutual Income 
Resources of Can. (6) 
Sup’vised Amer. 8(21) 
Sup’vised Executive (1955) .. 
Sup’vised Executive (1956) .. 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 
Timed Invest, 
Trans-Can, A 

Do. B . ; ' dens 

Do. C 8.8(19) 6.60 7.00 

tLess or (*) plus stock exchange com- 
mission 

Paid or payable in 1956 total paid in 
1955 in parentheses. 

’Plus stock divd. 

¢Reinvested. 
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21(30) 
18(20) 
13.07 (23.53) 
19.37 (23.42) 
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Commodities 


Pre- 
Latest vious 
Cattle 
Hogs sees . 
Copper, Ib 
Sugar, raw 
Coffee, lb. ..... 
Hides 


Weekly Commodity Indices 
Dow Jones 160.84 160.27 


U. S. Labor 114.5 114.2 


Monthly Commodity Indices 
Canada (D/iB.8.) 
Retail (July)? 
W’sale (June) ..... 
Cc. F’m Pro. (June) 
U. S. (May) 

Gt. Brit. (May)* . 


Note: tCost-of-Living Index Revised to 
the Base of 1949100. 

Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 Ib., to price 
Toronto. Copper-electrotypes, New York. 
Coffee No 4 Santos. Spot Raw Sugar 96 
degrees centrifugal c.i.f. 

sRevised. 


151.99 
110.3 


118.5 116.0 
218.7 
219.7 


110.9 


*Gt. Brit. Index revised. 
Base year 1949. 





Municipal Bonds 
Aug. 21, 1956 
Coup. Matur., 7 Ask. 


3% 87 8912 
342 86 88% 
3} 91'2 
88% 
83 

95% 
91% 
89 


92 
87 


—-, 
J 


222222222222 
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Calgary ....« 
Edmonton «+ 
Halifax 

Hamilton ... 
Montreal ... 


Vancouver . 
Victoria ..s« 
Windsor .... 
Windsor .... 
Windsor .... 
Winnipeg 





a helpful 
service 
you can 


omni 
%; ame 
The Bank of Nova Scotia isouce 
each month a comprehensive 
authoritative review 
rovers and World — 
from a Canadian —2 
Thousands of business 
&nd the Monthly — * of 
The Bank of Nova 
helpful and profitable reading 
The Monthly Review i yours 


be to add your name 
» ae list. Just 
Gil out and mail the 
‘coupon below. 


The BANK of NOVA SCOTIA 


. Your Partner In Helping Canaaa Grow 


Economics Department . 
The Bank of Nova Scotia 
44 King $. West 
Toronto, Ontarie 


Please put me on your complimen- 
tary mailinig list to receive the 
Monthly Review. Also please send 
me copies of recent Reviews 
checked below. 








Nome 





Street 
City 


Compeny 
[] Coffee, Tea and Cocoa Since 
the War 











an am an 


[] Accumulated Needs for Social 
Capital J 


(] Camada’s Monetary Dilemma 

[] Canada’s National Debt 

CJ ea in Cama- 

C) The Trend to Bigger Citiee 

C] The Canadien Market for 
Automobiles 


a Canada’s Changing Po-’ om 


August 25, 1956 


Crown Zellerbach 


Crown Zellerbach Canada Ltd, 
will resume payment of dividends 
on its ordinary stock with a 25c 
per share distribution payable 
Oct. 1 to shareholders of record 
Sept. 17. 

The Vancouver pulp and paper 
company, a subsidiary of Crown 
Zellerbach Corp. of San Francisco, 
has not paid dividends on ordinary 
shares since April 1, 1954. It paid 
$2 per share in 1952-53, and 1953- 
54 fiscal years (ending April 30). 
Stock was subsequently split five- 
for-one. 


THE FINANCIAL POST 


31 


Resumes Dividend 


| Announcement of the dividend 
| was made by President Peter T. 
Sinclair this week following a 
| directors’ meeting. He gave no 
indication as to the proposed fre- 
quency of dividend payments. 
Company announced a re-align- 
ment of its financial structure 
last May. This included a five-for- 
one split of its ordinary shares, 
| followed by an ex er to 
_ shareholders of Western 
Lumber Co. and a publie offering 
| of 270,000 ordinary shares at $25 
per share. 





Significant Investors’ Index Numbers 


Textiles 

and 

cloth- 
ing 


Mach Pulp 

and and 

No. of equip. paper 

Securities 19 9 
*1935 to date: 


947.5 1238.1 
69.7 51.6 


Mill- 
ing Oils 


1956 
Monthly Figures: 

Jan. 735.6 1070.0 
Feb. ..«- 728.0 1077.3 
Mar. cece 804.6 1153.0 
- esses 826.4 1233.9 
eooee 848.1 1192.5 
June ..+++ 843.6 1146.0 


1956 
Weekly Figures: 
July 5 .. 888.8 1160.6 
July 12 .. 936.0 1175.1 
July 19 .. 915.3 1203.8 
July 26 .. 914.8 1203.8 
Aug. 2 .. 947.5 1216.4 
Aug. 9 .. 936.7 1195.4 
Aug. 16 .. 917.0 1174.2 


179.8 
167.3 


166.1 
166.1 
183.3 
180.0 
182.6 
181.6 
170.4 


160.0 
158.7 


252.8 158.3 


* High and low for year from 1935 to date inclusive are 


used by the Dominion Bureau of Statistics. 


Food 
and 
allied 
prod. 


Power 
and 

Bever- Bidg. trac- 
ages mater. tion 
10 15 8 


Total 
utili- 


650.0 
79.3 


233.1 
60.2 


192.6 
190.6 
194.3 


201.0 
206.0 


Se S88e 
ee cwewe 


Besse 
sus oe 


197.9 513.4 


é 


based on weekly 





Teronte Steck Exchange Index 
20 20 15 
Indus. 
496.17 
498.85 
499.98 
500.54 
501.02 
493.52 
428.73 
506.33 
430.46 


Golds 
Aug. 86.22 
Aug. 86.57 
Aug. 
Aug. 
Aug. i4 
Month Ago .. 
Year Ago .. 
1956 High ... 
1956 Low a... 


184,09 
118.09 


Montreal Steck Exchange Indes 
10 20 30 10 


Util 
+» 147.0 
. 147.6 
«+» 146.0 
» 45.5 
144.5 
143.9 
138.6 
148.1 
133.7 


Indus 
321.4 
322.9 
324.2 
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Aug. 
Aug. 
Aug. 
Aug. 
Mon. 
Year Ago 
1956 High 
1956 Low 
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Dow-Jones Closing Stock Averages 


30 
Indus 
511.24 
515.79 
517.59 
517.70 
517.27 


20 
Rails 


15 65 
Util Stocks 
70.11 180.08 
7087 181.65 
70.70 181.90 
70.67 182.10 
70.78 182.23 


Aug. 
Aug. 
Aug. 
Aug, 1 
Aug. 


30 
| Indus Rails 
| Month Ago .. 513.61 
|} Year Ago ... 452.55 

1956 High ... 521.05 
| 1956 Low .... 462.23 
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— — ANNOUNCEMENT SRS 


GENERAL BAKERIES APPOINTMENTS . 





The election of J. C. Conrad as a vice-president of the company is announced by 
S. R. Saxby, President of General Bakeries Limited. At the same time the formation 
of a Western and Eastern region, for management purpose, was ovitlined. The 
Western region consisting of plants in Winnipeg, Brandon, Calgary and Vancouver 
will be under the direction of Vice-President H. Armstrong with headquarters in 


Vancouver. 
Montreal and Toronto will be under the 
with headquarters in Montreal. 


The Eastern region consisting of St. John's, Nfld., Saint John, N.B., 


direction of Vice-President J. C; Conrad 








Operators of Country 


of All 





THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED — 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


Head Office: WINNIPEG, CANADA 


Elevators in Manitoba. 


Grains 











GRAIN SHIPPERS 


AND EXPORTERG 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


— — — — — 


Que., Vancouver, B.C. 








rN. M. PATERSON 





Grain. Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. Montreal, P.C. 


& SONS LIMITED 
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Quotations here listed are the exchange fer listed stecks inciuding curb market 
quotations. unlisted stocks, unlisted deslers siven. The Fizancial Post 
ted yg fer these quetations. 
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5 *4 100 “ ioe 61 |*.60+ .40 Do. (A) 
214 212 205 214 18 ; 23 |.90 4.0\Lower St. Law Pp. 
i)... 1% 178 17 } ‘oad : #3 6213|100 44\Lowneys ... 
m a * 13 ; 7 Imp. 12 . 4.15 |.24+2.03 |Lucky Lager ... 
° | 42 33 (12.00 .|Mackin Stee} ... 
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Ascot Met. . 
Atlas Sulp.. 
Atlas" Y'fe . 
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85 oo SHY. S 


Seti ti tigi sity 








Aug. 
Aug. 8 
Aug. 
l Aug. 
1 Aug. 
- 50 Sep.28 Sep. 
7.50 15 Aug. 
Stand, Radio A & B 15 Oct. 10 Sep. 
Stedman Bros, ... 3 Oct. 1 Sep. 
D. A. Stuart Oi] 2541.25 Sep. 1 Aug. 
Superior Pro. Ltd. p. 35 Oct 1 Sep. 
Thompson's Serv. Sts. 
ys Saree & 02% Sep. 1 Aug 
Tor. Elevators .20--t.20 Sep. 1 Aug 
Do B. | 10 Aug 31 Jul. 
Union Accept. 2nd pf 16 Oct. 1 Sep. 
Un. Fuel Invest. 
; oh tenetipte 6% pt... % Oct. 1 Sep. 
Brown Co, ........ .25 Sep. ; Un. Grain Gr. A pf. 1.00 Sep. 1 . 
Burlington Stee] ...... .25 Oct. 1 ' Un. Keno Hill M. .10-+-2.05 Aug. 27 Jul. 
Burns & Co ....... 1 Ventures Ltd. 25 Aug. 4 
Burrard DD. A... . q Viceroy Mig. A .......12) Sept. 15 
Can. Bread 5% pf. 62% Oct. 1 Sep. Virginia D. 5% p.f. 313 Sep. 1 
Can. Cement 25 Aug. 31 ; Victoria & Grey Tr. .25 Sep. 15 
Do. d ) oe Cot. 8 = — J 
aite- ulet M. .. . p. 1 
ring A .. .% Sep. A Waterous Equip. .. .37 Sep. 15 
Can. Fdries, & Forg A - Westeel Prod. 30 Sep. 15 
. 37% , G. Weston 41% p.f. 1.12) Sep. 1} 
Can. Iron Fdries, ... . . West. Can. Brew .. .30 Sep. 1 
Do. 41% pf. Sep. Willson Stat. 1.00 Oct. 1 
Can. Life .......... 1.18 Oct. 1 Sep. G. H, Wood 54%p.f. 1.374 Sep. 1 
Can. Malting ...... 50 Sep.15 Aug. Wright-Harg, M. .. 63 Oct. 1 
eDo. 41% pf. .:.... .2943 Sep. 15 Aug. Yellowknife Bear M. .03 Sep. 17 
—— — ep —* — a — *The ex-dividend date is usually at jeast 
Can. Vinegars xa pe 20 Sep. 1 Aug. two ful) business days prior to the record 
Can. Wire & Cable A date 
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534 .|Mages SP.G. .. 

: 2.5\Crown Trust .... | 2 : .»;Mailman Corp. .. 
— Crown Zellera : . 5.1/ Do, pref. 

155 4. 2.0) w’s N. Coal ..| 05 3.8} Do. CC el 

Avillabona. 


491/300 6.0\David & Fre. A. 5.0|Man. & Sask A.j 

10i; e .../Davis Leather A.! , ) . +B) * .. Bagamac _. 
33) -+-{ Do. (Bi 3 102 |6.00-+-*3.00|Man. Sugar p. . Besar gs. Ae i . . -++ Baker Talc. 

150 |*1.00 (««.. Havilland 9 il} .. 7 oe L. Gardens .. ili .. d Ore .. 


--[Disher Stee] 5.6|Maple Leaf M. .. 
Do. pref. .... 5.1; Do. 


. * 15 
H. Simon & S. 5% pf. 1.35 
12 1 


Simpsons Ltd .... . 
S.K.D. Mfg. * pf 
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Bankfield .. 
Barnat ..... 
Barvaliee .. 
Barvue .... 
Barymin ... 
Base Metals 
Bask 
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MDom. 5 DS Se 19 |. 3.0\McCabe A ...., 
.. [*s.75 ..jAro Equip, ..... gi’ agit hes ae : | . -60+°.15 | Do. (Bd sees. 
36 |1.00+2.60\|Asbestos ........ @i4 4 8j 7 MDom — nil) .. 72 68 412/140 2.2)McColl Fron, .... 
14 60 4.4\|Ashdown Hd. A. HE Ee -«+|_ Do. jaye | 94/4.00 4.1/ Do. pref. ....... | 
121'.72 5.4 Do. (B) —“ 12 j ⸗ — nil) .. 4 | .--|Meichers s+*eees nil; .. 
x. * 1 aes 262 22 |. er .. | 24 11 |.60+-°.10 | Do. pref. ..../ 34) ila 
; Do. A ‘Tait 100 100 , . . * .05 (Merct ry-Chip ..} 2000) .10 . 
4 pref. ... * i. . * ————0—— — 142/*.50m ../Mex. Lt. Come . 451| 15) 
WiAssoc. T&TA p ae a ae 352 ; ‘3\Dom. Foundry .. 2 il |*.50 ...| Do. pref. ..... nil| .. 
|Atlan. Accep e+-/Mexico Tram ..,.{ nilj .. .. i 
Do. ++-|Mica of Can. ...| 18800/3.80 4.00 2.00 3.25 
--|Mid. Pac. Grain. nil} .. 19) 2 


| , * * Midwest Ind. ...| 9835) 5 
12%) . -»-/Dom, Magnes. . ‘ d -| Do... Warr. 


$31/1.60+%.40/Dom.” Oilcloth .” ’ . 90 |*. -+-|Milton Brick ...) 
253/*.40-+4-3.50|\Dom. Scot. Inv.. * 32 inn. & Ont. p.; 
48 2. 5.1 — i -- 1.25 3.6\Mitchell, 5 
---/Dom. Square .... ——— — 
— — 3 ,dt-00  rraitenen, Robe. 
—— are 64 1.00 8.2/Mod, Contain. ..| 
aa’ ome “. . i 1.00 6.5) Do. (A) ....... Boreal 
5} = 4 1 22 40/Molson Brew A Bouscadillac 
veel e 40; Do. (B) ee , »+» Bouzan .... 
Tt Textile .., i 8i | ++-|Monarch Knit .,. 4 1 ' Boymar 
5.1] Do, f 


BGs ks ceee * BDO 44% pref. |  - 50 +55 , . * Bralorne .., ‘ j ; §First following 2-for-] stk. split 
14! . _...|Dom. Wooliens Hi” 1 275 |12% 0.9|Monarch Life ...| 10, Ds gE ee ma Sig bh 
134 -80-+-*a22.19 Donald Ropes B 210 134 133 46 40 |2.00 4.3|Monarch Mtge. ee * ae . : eee Brilund eters . . ; . Cdn, Fairbanks-M. i. Sep. . 
1 s. ggeionnell & Mu...{/ 550/1.45 1.40 1.35 1.35 16 |1.00+9.00)Montreal Loco.. ‘36... Broulan Reef 15, 38.1. Canadian Brew, .., 
31 /1.20+°*.25|\Donohue Bros. se 100} 353 35 35 35 38 35 |2.00 5.6|Mont. Ref. & S. Ry, bs Lo ae ‘ . +» Bruce Cons. y / i ; | anc R 
ee ie * 2 = 4 8 pen ee —— nil! ., wo ; : , Brunhurst o Hi, . Cdn, Canners ...... . ' 1 Bond Redemptions 
todd 4|°1.40+. oore Corp, .. 3 3 . . r an , ; . ‘ , : n. Celan Why oap 
30) 91 1, 90 50 - (a7.00 ..j Do, pref. A See as ; Brunston .. 73, ci “ aa , Bond issues Rate Year Date Cal. Px, 
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47.00 | Do. pref B...) nili ) 7 8 28 ... Brunswick. 2 7 : : . $1.00 pf. 2 Sep. 30 | Sp ake ee of C 
214|.75 3.4\Morgan, H. 0S ... Buffadison . i bl . .00 Oct. , *Power Corp. of Gan. L conv. debs 
99 |4.75 4.7; Do, 42% pref.. 90 ‘ : Buffalo Ank. 1. J : e . eAll outs ‘ding > ° . 
Si} . .../Morrison Brass . 1 ++. Buff. Can.. . . . . ‘ . ‘ . 
9|*45 .../Mt. Royal Dairy.| 9 9 ; : - Buff, R.L : . 


. <a ... Bulldog Yk. é : 
10 |.80-/-*.20 (Mt. Royal Rice .| * Bulolo Gold 00 5.00 : ; ' ; 
Ma.e0 Bal to, es, “87° } 38 14 ¢.. Bunker Hill U3 184-181) can. Locomotive“: “30 sep} Auf 13) Unlisted Mines and Oils 
2060 2 7INat Grocers 2!" ni] | Ses too °°" Durehell ... oS 3S 8 50 | Can. Tire ‘15 Sep. 1 Aug. 20| (By Broker Dealers’ Assoc, of Ont.) 
: 5a fn oe pany +. ; Burnt Hil . , . (22 00 2. . pid, 50 Sep. 1 Aug.20| Approximate quotations, 3 p.m., Aug. 24, 
. Callinan .., 3 ‘ ° : . Cdn. W’paperA&B 40 Aug. 27 Aug. 13/ subject to confirmation and change. An 
Calumet .... » . Cdn. West. Nat Gas asterisk (*) indicates an increase in price; 
Camp, Chib., 4% pt. 20 Sep. 1 Aug. 16 | a dagger (+) a decrease in price. 
Camp, R.L.. Cdn, Westinghouse. 25 Oct. 1 Sep. 14 id As 
Canadian A. Catelli Food Prod. A. Abenakis 2) 34° Lynwitn 
-13+%.05 Aug.31 Aug. 15/| Abeta 7s 38612 Magoma 
Nov.30 Nov 15 | Advance 173 Main Ok 
25+-¢.05 Aug. 31 Aug. 15 | Alexander 5 7 Manecho 
oa Nov. 30 Nov 15 | Ama Kir 5 
- 01 Aug. 31 Aug. 16 | Anabar 5 
0S Aug.31 Aug. 15 Anamaque 3 
‘ Oct. 1 Sep. 14} Anuwon 10 
Chrysler Corp. .... +.75 Sep. 13 Aug. 13} Arctic 
Cinzano Ltd, 5%% pf. , Atl Chib 
2%% Sep. 2 Sep. 14 
terprises .. .15 Sep. 1 Jul. 31 
Confed Life Ass, . .37 Sep. 15 Sep. 1 
- -seoe 288 Dec. 15 Dec, 1 Mt Keno 
Cons, Theat. A ..... .13 Sep. 1 Aug. 1 M Fault 
Consumers Glass ... .37) Aug. 31 Jul. 31 Montgr 
Cont, Can, +45 Sep.15 Aug. 24 18 Montco 
Copp Cl’k P. 6% 50 Sep. 1 Aug. 15 Murmac 
Crown Trust - «AS Oct. 1 Sep. 20 a * 
Aug. 24 ew Aug 
- o 30 Sep.14 Aug. 24 N Insco 


" New Met 
Anglo invest. pf 1.25 Sep. 1 Aug. 15 N Redwd 
Dom. 10 ug. 


Dom, Scot. I. 5% pf. . 1 Aug. 15 


Nickel I 
Dom. Stores .... 314 . Aug. 17 Nickel O 
Dom teel 5% pf. Nicoba 
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1 Sep. — — 


J 


..«|Electra Invest, .. 
Take te mectrolux — 
71 |*.75 - [Empire — 
* —e— * Heat.æ 
.65+- ta Life | 
7a ote 6.9\Erie Fir. é& W. A! nilj.. 62 .. ‘62 28 ,|}-50+-3-50|Nat. Steel Car. .. 
2.50 |t.10 ...| Do. (B) 125/12.65 2.65 2652.65 | National Tr. .... 
18 |1.06 5.6|Estabrooks — ig; a 17,90. ...[Neon Prod W.C, 
ie | $ ...-|Excelsior pref. .. 61500; .90 1.10 .90 99 50 : --|Nfld. Lid. & Pwr. 
16 [1.50 8.8\Fam. Players ...| 3310/17 174 ‘164 2 ‘50/Niag. W. Weav. . 
212)/41.50 ..|Fanny Farmer ..| 735, 22 22 213 . ‘++. |Noranda 
--,{°2.00+1.00|\Federal Fire **} ili. 53 4 -+-|North Star Oil.. 
291|*1.00 ..|Federal Grain A. 301 304 303 30 6 
M74/1.40 53) Do. pref. .....} 141) 273 271 427 60 . ~— 
4 . Me ig — ae + oS a as 401/2 J OP oe day hme Pwr. 16 
80 6.9\Fisher B. A ..... ; 85 |4.00 4.7/Northwest U.P. 4 95 
: ee 6ij_. ,.-|Oakville Wood..} nil 
H, 30-+istk ting B Exrts. . , -. $10 16 ——— Spece ...) : 
— 52 36 |1.00 + 3.50|Ogilvie Flour ...| 1745 
, ° 145|7.00 4.7] Do. pref. ...... nil 
ove , -- 10 \*.25 ...[Okanagan Tel. ..| 215 
> ae Sete. (U.S.) {58 57 87 | 4i/*.50 7 —* nil 5 8 7 
--/Ford Can. A ...| 1340 25 2.29 |.10 = 4.0/Ont. Jockey C...} 1800'2.55 2.60 2.50 2.50 
. 4 - s-| Do, Warr. ..../ 8000.57 .62 .60 60 
10 |.60 5.9 Do. 6% pref. ».| 505| 101 104 ‘103 103 
10 |.55 of Do, 54% pret..| 200/10) 10) 10 104 
274|1.00+-*.15|Ontario Loan ...) nili .. 26, 204 28) 
23 |1.00+*.40\Ontario Steel |: 284 
1333/7.00 44; Do. pref. ..... 
3.25 Ff ---|Orange Crush ee 
3.80 |*.08 .../Pac. Atlantic ... * - 3. 
364/1.00-+-*2.00/Pac. Coast Tms.} so & 
..-|Pacifie Coyle ...| nil] ., 1.50 1.65 1.50 
77 3.0\Page Hersey ,... 60/100 100 100 100 
10 8.0|Paton Mfg. eeee ] ** 93 *-* 10 Coast Cop . 
6.2) Do. pref, ....0. . ... Cobalt .... 
---/Paul S.S. “hea! ; . § Cochenour , 3, 
--.|Pembina Pipe ... 2150) 1 9 65 ... Cody-Reco . 31,300 
4.9| po | ita »+» Coin Lake . 14,550 


ite we fp 212 Col’ . 303.910 
5.1; Do. pref. ....... o! stream 1 


2 ; , 
+.05 [People’s Cr. Jr.. 2 2% 2 ; . a . —3 
6.0000. pref. whose i : .09 Colomac .. 8,500 
+*.123/Photo Eng. ..... .» & hh w . } Coniagas ... 3,350 
+*.30|Powell River .,, P Coniaurum, 9,100 
3.0/Power Corp. .... 
4.7, Do, [st pref. ee 
42| Do. 3nd pref... 
4.5|Premier es 
--|President Elec, . 
4.50 ../P.R.M. Inc. 
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Pickering 33 364 
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Con. Dise’y. 8,050 
C. Fenimore 65,553 

. Warr, . nil 
Con. Gillies 12,700 
C, Gold, Arr, 6,000 
C, Guayana, 3,000 
C. Hall’well 605,706 
Con. Howey 2,290 
C. Marbenor 300 
C. Morrison 13,308 
Con, Mosher 4,400 
Con. Negus. 6,083 
Con. Nich. . 19,666 
C, Northland 12,747 
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New Highs and Lows 


During the week ended August MINING — NEW HIGHS — 1956 
17, 26 new highs and 29 new lows | S:ner 3 —— 
were recorded among the general | Barymin N. Jack Lake 
stocks on Canadian stock ex- mow 

In the mining group 
there were 25 new highs and 24 
new lows. In western oils —there 
were nine new highs and two 
new lows. 


GENERAL — NEW HIGHS — 1906 
Int, Power 
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New Production Records 
In Oi Industry Upswing 


- Production records are toppling | March when the daily average was 
as western Canada’s oil and gas | 15,341 bbl. 


industry heads for one of its best Keener Exploration 


‘years yet. : 
ee Exploration activity continues 
Exploration activity has alsa/ to boom across the western prov- 
— Fae ie yy wage tm 
im the field. Of these, 110 were 
seismograph parties 
were gravitymeter crews. 
Alberta accounts for nearly 75% 


TO HEINZ BOARD 


tt 
eerie Bee 
Sell al 


average 

bbl, so inentecs af uecnly GnUae 
from the daily output of 356,934 
bbl. in the same period of 1955, 


place by a good margin, hag 25 
seismic crews at 


siiailicoustion hemaae eae 
explor 


western Mirada, ot 
— — Ex- 
Co. and B-A Oil running 

second place. 
Big recent development im 
the samé | western oil is the emergence of) 
780/369 bbl. were produced. — ete of coe 


: Production for the first Ave 
of 1956 in Saskatchewan 


million bBL, up from 3.3) 2 put * have been successful,| OTTAWA (Staff) — Visionary 
| mivion in the period of 1955.! @utiock is that the aréa should}Cyrus S. Eaton who believes in 
q ees for May this| have 500 wells by year’ ‘making his dreams come true has 


8 end. 
pe tc 489 vbi. Drilling activity is at its peak | ‘éken another step to get his 


ae Ungava Bay Iron ore to market. 
this month. There were 61 wells —.. hag iy Sige me 
~| drilling here in JHily and this ected sree 
jog a oye some “72 On | program was stepped up —*—* land to build a trans-shipping 
: would be feur times the port. It is on the north-eastern 

Industry officials forecast | 
—— of some $100 on ¥ Bype Island, about one mile from 
> 9 in Manitoba the pro eiamered Godtifaab, near the 65th parallel, 

this | Siti) $02 million ik 1098. on Greenland’s west coast. 
over The reason: There’s only a July 
hold sbout 1 billion bUt. of oll of fom, — — 

Ungava 
which about 30 : . 
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lopment 





, an increase of 


September Liet of Active Mining Stocks Available on Request. 


Draper Dobie &¥ Company Ltd. 


MEMBER OF THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO e TEL. EMPIRE 3-9171 
SUDEURY WINDOGR NORTH BAY ST. CATHARINES PORT COLBORNE LONDON 


Here, leaming to live is fin 


Like youngsters ev these twe study a cake, or sewing an apron. Sometimes she even 
history and spelling and ic, wins prizes for them at: the fair. « 


But their education doesn’t end there. Young Of course, farming is more than an education—it’s 


people whe wake up in the ma ‘agp a threugh a complete way Of life. It’s a great way of life, 
an open window to the —2* of t both for the young and for the not-sosyoung: To- 
lark, ~ then go whos to feed * the bake | = double and offic tractors rio thei combines _ we piven fe 
. tion, have n 

producers during the month: |Kyak Bay, the trance to Payne up on learning eir minds are always get cie 7" ir pera ’ | ki 

Eleven wells abandoned — nourishment. a new n. They’ve left the 

—— aoe ve ‘Bi — 32* At home t he to enjoy the results of their work. 
ow te to 


coast; Diana Bay, he argest bay, 
the The engineer and the research scientist are work- 


During May preity. aha just west of Ungava —* lh 
aane te dieediowmens ment, Ieee out- ye 4 ing to make farm living even more ia eae 
through advances in mechanization, in 


Hopes 

) 

tides of 54% ft, — est in 
» sagan the Worl 


the world. 
ection of Rype Island was 
Natural gas prod 
May was i 


etion during | ma during a trip there this 
ny MCF, wellj month by Cyrus S. Eaton, Jr. of 
above the 727.281 MCF produced |Cleveland; Jacob’ Isbrandtsen, MASSEY-HARRIS-FERGUSON LIMITED 
in May, 1955. — produc- New York shipowner; and Dr. | 7 CANAD: , | 
ten Ie ‘cela poalhle as weno] — 
chewan was 7,097,108 MCF and store three tons of ore. Itj— in International OH og an Lake, somewhat iniand. 
—*R > ia for 1956 and 1955 oe ‘belie ved Rype | would, of be a year-roun —* Hopes Advance 8 — in At South is Consolidated 


harbor could be made to take|POrt Me Iron Ore. more’s holding at Leaf Bay. 
Here are Saskatchewan’s big oil ships of up to 45,000 tons and|. Eaton has extensive interests in| Between the twe is Oceanic; Most of 


he iron is 35%. Some out an economic flow sheet for 
producing fields and their produc- iron-rich property at Payne Bay” Iron Ore, a Rio Tinte holding, at! upgrading be necessary, mining operation, 
tion figures for May this year: 7 a ot . =) 


Coleville Smiley, 305,850 bbl. } Granby Net — 


Fosterton, 166,771, Success, 134,- $259,843 Set Rugged Clear-Span Design « Luxury Look of Stran-Satin with 


177, and Cantuar, 120,267. 
In Ist Half 


Alberta Picture 
In Alberta, the Pembina field| Granby Consolidated Mining, 


continues to lead the parade of | Smelting and Power Co., had a 


Here are other developments in 

. oe mame oil and gas pic+) “Next probable development: 
selection of a port in Ungava Bay, 

| Drilling activity showed that/on the fabulous “Iron Coast.” 
103 licences were issued during| Best site according to Hydro- 
ay, three were cancelled, and/ graphic surveys so far is Hopes 


1 rigs were operating in the prov-| Advance Bay, about halfway up 
ince. Some 42 oil wells were com- | the west coast. 


pleted, arid 40 wellg became new| Other ——" Bay possibilities: 








boy hears about Te le 
, crop rotation. 


give | grey a hand s¢hen, it’s 2 


tractor or cléan the oil filter. 


His sister’s ‘homework’ may be a matter of baking to come. 





PERCHA 


HYDRAULIC 
CONTROL HOSE 


Meanwhile, Eaton associates ia 
Feni-| co-operation with the Federal 
Government, are trying to work 
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producers, For the week ending 
Aug. 18, it recorded a daily aver- 
rage production rate of 112,765 bbl, 
more than double the rate in the 
period last year. Redwater fol- 
lowed with a daily average =i; 
| 84,305 bbl. 


Other major of] producers in- 
clude: —— — 
bbl. * nnie G area 
Fenn — ey J 
Lake 15,921; Golden Spike 
ren jis. Joffre 14ger 


8,387; Acheson 7 J 
23 and Turner Vallay 





Stet 
4,182. 
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Mere and mere often... ADEQUATE WIRING lie 
the clincher that selis the house | 


p dag at 
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ebas 


ADEQUATE 
WIPING 


| Cons. Net Revenue 


net profit of $259,843 in the first 
half of 1956, equal to 57c a share. 
Net in the second quarter of 
the year dropped to $18;125 or 4c 
a share from $141,718 or 53c a 
7 ey This 

T. Pogtie, presi-' 

ly to lower cop- 

3 copper price 


4c level is calculated 

from actual sales-of some 3.5 mil- 

lion Ib. at 45.378c a lb: plus some 

1 million lb. at 30c. The 30c 

quantity was placed in inventory 

to meet a deferred commitment 

of 5 million lb. at that price to 

the U.S, There are 4,128,020 lb. 
in inventory at 30c. 

Mr. Postle reports that recent: 
declines in the price of copper 
necessitated curtailing search for 
new ore at Copper Mountain. 
Developments at Granduc are 
continuing satisfactory and ftrans- 
portation problems are being 
studied. 


Western Decalta 





Reported $136,583 


Production of the Decalta group 
was at the rate of 2,000 barrels 


The report anticipates daily 
production of 2,700 barrels by late 
September and 76.4 net wells. 


Husky’s Second 
Light Find 





brite No. 1, was made in the 
Charles formation at total depth 
of 4,541 ft. 

This is the eighth well com- 
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New Stran-Steel! 
Rigid Frame Building Line 


Frame buildings have the look of quality never 
before achieved in an all-steel building. How- 
ever, quality doesn’t stop with appearance. . 3 
it is built right into every part of the structure. 


Start with the smart Stran-Satin exterior 
finish. Stran-Satin metal wall, exclusive with 
Stran-Steel, provides a strong, durable panel 
with the weather resistance of zinc-coated steel 
and the smooth spangle-free leok of expensive 
materials: Peaks, gables and eaves are com- 
pletely enclosed with smart fascia flashing. 


Under this smart appearance is a rugged steel 
structure. At the peak and knee, the continu- 
ously welded Rigid Frame I-section steel plate 
beams are securely bolted together. And each 
column is rigidly bolted to the foundation. 


and heat. 


span structures available in widths of 40, 50, 

60, 70, and 80 ft. and multiples thereof. 
Unlimited design possibilities make these 

buildings ideal for warehouses, factories, retail 


centers. Fast, accurate assembly is 


made possible by precision punching and die 
forming. You get the cost-saving features of a 


pre-engineered structure in a quality building 
which is durable, firesafe, easy to insulate 


For complete engineering details, call your 


local Stran+Steel distributor or send for the 


Stran-Steel Rigid Frame buildings are clear- ) 


new Industrial. Buildings Catalog. 


MacLEAN DAWSON 
CONSTRUCTION CO. 
Montreal, Quebec 


STEEL STRUCTURES & 
BUILDING PRODUCTS LTD. 
| Alberta 


4 
Edmonton, Alberta - 
« 


MACON SUPPLY CO. LTD. 
Vancouver, B.C. 
° 


ASTRA STEEL 


—— LTD. 


. 
MAPLE LEAF 
DISTRIBUTORS LTD. 
Winnipeg, Manitoba 


STRAN-STEEL CORPORATION 
Betree 79, Michigan © A Unit of 
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Securities Adviser, 
347 Bay Street, Toronto, Can. 


SUBECRIPTION RATES: Trial — next 4 isoves $4.00, 28 issves $20.00, 50 issues $95.00 
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“Stock Market News ax Comment” 


say about 


TRANS MOUNTAIN PIPELINE? 


EXTRACT FROM MARKET LETTER Neo. 743 (Dec. 30, 1955 
~The feature of the whole market is S MOUNTAIN 


Petroleum’s Fern 


TAIN’s projected earnings 

Sarel” Tie ts may ‘stock of the year’ choice for you in 
Industrials—Buy it.” 

EXTRACT FROM MARKET Song oe No. 758 (April 19, 


am continues to be 

M AIN PIPELINE which is a 

250,000 bbls. per day = early 1957. en this will 
increase ‘in view o ine foes See Sear Dew oil refin- 


World ta 

position of Canadian oil in U.S, West Coast markets. 

of 420,000 bbls. have been shipped from Vancouver to Califor- 

nia this year. with more shipments scheduled), I have called 

TRANS MOUNTAIN PIP ‘my stock of the year’ (see 

Letter No. .743) and feel as sure (as I can be) that it will reach 

my objective of $75 this year. Buy it (52).” 

EXTRACT FROM MARKET LETTER No. 771 — 12, 1956) 

“Well, TRANSMOUNTAIN PIPELINE has sold at and above 

75, the first — as forecast in Letter No. 761 (May 4th). 

next “plateau” is 100 for this ‘Stock of the Y and I 

have no hesitation in again putting an eventual price ticket 

of 150 on the stock.” 

RECENT MARKET PRICE OF TRANSMOUNTAIN 
PIPELINE COC OOSE SEE SSO SSSEOOOLOESOSOOESEEOEESOCES $85.00 

te “Steck Market News & Become 


bscribe Comment” and 
— Informed Market Movements in Canadian 





4 tocks 
—— ‘Trial Services $5.00 (10 Issues) -"~""" 
Market News & Comment Ltd., Securities Adviser, 
St. W., 
—*** Canada, 


ON RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
$5,00 Trial Service, only (10 iarues). Airmail Serviee to distant 


for the sum of § .......... for issues 
ee ee eee ee wisn: “cds Mastek ‘Wows ana 





Address F.P 
A subscription entitles you to confidential advice on your stock holdings. 
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ienbie WEED 
Fire Extinguisher 


Company Head 
Active in Clubs 


Herold Barlow (Tony) Weed, president 
and managing director of Pyrene Menv- 
facturing Ce. of Canada Lid., and vice- 
president of C-O-Two Fire Equipment of 
Canede Ud., died at his Wychwood Park 
home yesterday. 

Mr. Weed started with Pyrene as « 
salesman in New York and Pennsylvania. 
Follewing te New York City 
sales manager and later te West Coast 
monager, he came te Toronto in 1940 te 
take the position of vice-president and 
general manager of Pyrene Ce. of Can- 
ada. He was alse vice-president of C-O- 
Twe Fire Equipment of Canada Lid. 


The son of Mr. and Mrs. Edward George 
Weed, he was born and educated in 
Binghamton, N.Y. During the First World 
War, he served everseas for 18 months 
with the U.S. Army. 


An associate member of the Canadian 
Association of Fire Chiefs and the Inter- 
national Association of Fire Chiefs, he 
was very active in fire prevention and fire 
fighting work. He also took a keen in- 
terest in sports, and sponsored and assist- 
ed several amateur softball and hockey 
feams. 


Me wes @ member of the Granite Club, 
Mississauga Golf and Ceuntry Club, Ro- 
tery Club ef Toronte, American Men's 
Civb, American Legion, Post 5 of Torente, 
Lexy H Sky Ranch Club of Rincon, Calif., 
Art Gallery of Teronte, Toronto Board of 
Trade, $t. John Ambulance Ontario Cova- 
di, YMCA ef Toronto, Teronte Bex 12, 
and «@ life member of the Big Brother 
Movement. He was also a member of St. 
Michael and All Angels Anglican Church. 


He leaves @ son, Hal Curren Weed, and 
twe granddaughters, Curren Jennifer and 
Lavren Dara, ali of ta Canada, Celif.; « 
sister, Mrs. Gordon C. Brown, of Torente; 
@ niece, Mrs. Alan Hagyard, of Milten; « 
nephew, Edward G. Brown, of Hornby, 
and several cousins in Binghamton, N.Y. 
He was predeceased in 1946 by his wife, 
the former Helen Curren. 











CONTINENTAL 


VANCOUVER OFFICE: 
MAAIN FLOOR, 532 BURRARD STREET, 
VANCOUVER 2, &. C. 





URCES LIMITED e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management end development — 


TORONTO OFFICE : 
Sed FLOOR, 7 KING STREET WEST, 
TORONTO 1, ONTARIO 
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Mogul Mining 
Corp. and 





MINING INVESTMENTS 





Hope 
In 9 


probably in November. 

Here’s where the country’s two 
big ore producers stand: 

—Iron Ore Co. of Canada, after 


original objective of 10 million 
tons for export te U.S. by sea- 
son’s end. 

—Steep Rock Iron Mines, large- 
ly unaffected by the strike, has 
shipped about 1.8 million tons. 
Company is still confidently 
shooting for 1956 objective of 
3,250,000 tons. 

U. S.-and Canadian steel mills, 
concerned over possible. ore 
shortages next winter, can’t look 
to Canadian producers for any- 
thing extra for stockpiles. Iron 
ore companies “will be kept hop- 
ping,” one spokesman said, to 
meet the previously announced 
quotas. 

Shipping officials say ore move- 
ments are now back to normal. 
During the strike, some carriers 
concentrated on coal shipments. 

In addition te the 10 million 
tons for U.S. export, Iron Ore 
Co. expects to produce two mil- 
lion tons for its two concession 
companies, Hollinger North Shore 
and Labrador Mining & Explo- 
ration. About a million tons of 
this production is destined for 
Canadian steel mills. 

Record Shipments 

Shipments of iron ore from 

i mines this year are 
running well ahead of 1955. 

In first six months this 
year, shipments totaled over 6.3 
million tons — a big jump over 
the 4 million tons shipped in the 
same period of 1955. 

Ore production is also setting 
records. July production this 
year was 308,154 tons, up 15% 
from the 266,795 tons produced 
in July, 1955. Best previous 
month was June this year with 
output of 303,520 tons. 

* * * 


Dom. Magnesium 
To Make Lithium 

Canada is moving into the field 
of lithium metal production on 
the heels of reports of new inter- 
est in the light metal shown by 
U. S. defense authorities. 

Dominion Magnesium Ltd. says 
it will add lithium to its product 
line which now includes mag- 
i calcium, thorium and 
zirconium metals and titanium 
alloy powders. It will be pro- 
duced at the company’s Haley, 
Ont., plant. 

Dominion Magnesium has been 
doing research and test work in 
the lithium field for more than 
a year. Production plans will de- 
pend on demand but officials are 
hopeful of growing civilian uses 
in the U.S. and U.K. 

Lithium, lightest element 
known outside of gases,is used 
as a fuel for guided missiles and 
for heat-treating steel, de-oxidiz- 


uses in the new field of hydrogen 
technology where lithium hyd- 
ride, when treated with water, 
releases 46 cu. ft. of hydrogen 
per pound. 

Recent reports indicate that 
U.S. defense’ authorities have 
stepped up purchase of lithium 
and its derivatives, presumably 
for use with hydrogen as fuel for 
missiles and rockets. 

” e* ‘es 
Mackeno Output 
Over 130 Tons Day 
Operations of the re-opened 
Mackeno Mines property at Keno 


Midrim Dips 
To $1.60 


Midrim Mining Oc. startled 
board-room tape-watchers with 





nt 





$ 
f 





To Reach Objective 
Ore Shipments 


Hill, Yukon, are exceeding orig 
inal expectations, A. W. Johnston, 
president, reports. Mackene re- 
sumed milling on July 3. 

Mill tonnage is running at bet- 
ter than 130 tons daily, 
the i planned 125-ton 
rate. Grade of mill heads is ris- 
ing and averaging 41 oz. silver 
per ton compared with earlier 
expectations of 37 oz. silver a ton, 
says Mr. Johnston. A mine op- 
erating profit of $20,000 was 
made in the week ended Aug. 15. 

Latest high-grade ore on the 
fifth level is running 121 oz. 
silver a ton. plus 45% combined 
lead and zinc across 2.5 ft. mine- 
able width. This ore is being 
opened up in a raise above on the 
fifth level. 7, 


To Complete 
her Financing 

Belcher Mining Corp. is trying 
to complete financing plans for 
its magnetite iron deposit this 
year, D. S. Banks, president, told 
the annual meeting. 

Drilling this year is being con- 
centrated on the iron body on 
Innetalling Island so that nego- 
tiations for major financing can 
be undertaken. The company will 
complete the year’s work with 
some $1,750,000 on hand. 

Mr. Banks said a minimum of 
3 million tons a year could be 
moved from the property by 
ocean-carriers during the -*ip- 
ping season. 

* e * 


Ho 
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Blind River Area 
Subject Of Report 

A detailed report om the 
Algoma-Blind River uranium 
area of Ontario is continued in 
the July issue of Western, Miner 
and Oil Review. 

Staff members of the operating 
companies in the area report in 


Chib. Jaculet Hole 
On No. 2 Ore Zone 
Gives 2.06% Copper 


Chibougamau Jaculet Mines 
reports its “best hole yet” on 
the No. 2 zone on its Chibouga- 
mau area property. A hole 
drilled between holes 37 and 48 
cut 324 ft. of 2.06% copper. 

The last 25 ft. in the section 
ran 8.28% copper, the company 
reports. 

Sixteen drills are working at 
the property and the company 
has $5 million cash in the bank 
for its exploration and develop- 
ment program. 
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CONIAGAS OPERAT 
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W. T. HORTON, R.. 
General Manager 


M. J. Boylen, President ef The Coniagas Mines, Limited is ably 
supported in the Company's operstions by Mr. Horton, « 
1938 graduate of the Michigan College of Mining, who brings 
to its direction a wide experience in Canada and United States 
in gold, copper, and silver-lead-zinc mining and administration; 
Mr. Minns, vatil recently field manager, has been associated 
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development of the 


throughout Canada 


with the Company in various engineering capacities fer ever 


ING EXECUTIVES 


R. M. PATTERSON, B.A. 
Field Manager 


20 years and currently is in charge of the opening up end 


Bachelor Lake mine; and Mr. Pattersen, @ 


1940 Geology graduate ef Queen's University with wide 
experience both in field exploration and mine management 
of gold, copper, nickel, silver-lead-zine, and lithium properties 


and Mexice. 





detail on the various operations 
of the properties covering geolo- 
gical structures, mining practices 
and milling methods. 

Companies covered include 
Algom Uranium Mines, Consoli- 
dated Denison, Can-Met, Pronto, 
Pdnel, Spanish Américan, Mil- 
liken Lake, Stanleigh and Stan- 
can. 


The mining industry magazine 





large uranium mining plants, the 
Elliott Lake townsite and Nor- 
anda’s sulphuric acid plant. 

* * * 


—— Issues 
eology Reports 

Geological reports covering the 
north half of Obalski township 
and the Montauban - les - Mines 


/Quebee Department of Mines. 
The Obalski report covers 
geological formations, 
and mineral deposits over 56 | 
square miles which form a major ~ 
part of the Lake Chibougamay . 
mining camp. The Montauban- | 
les-Mines report covers 22 square . 
miles which includes the lead 
zine deposit exploited by Anacen 





area have been issued by the’ 


Lead. 
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_ DAILY NEWSPAPERS DID IT AGAIN = 





——_ 


and BLACK MAGIC Captures 
Canadian market! 


ee ee a ee Cee 


“TT ALL BEGAN in 1949, when the famous 
English chocolate manufacturers— 
Rowntree and Co., Ltd.—introduced 
their quality “Black Magic” boxed 
chocolates to the Canadian consumer. 
The “Black Magic” theme is one of 
romance, subtle and delicate, befitting 
a prestige product. So Rowntree 
decided to take the “Black Magic” 
story to Canadians through strong 
daily newspaper campaigns. Within a 
few months it was obvious that Eng- 
land’s finest was becoming Canada’s 
- favourite. Today, not quite seven years 
later, Rowntree report a sensational 


J 
717% SALES INCREASE 
FOR "BLACK MAGIC” 


IN CANADA! 


A magic story but definitely not a 
mystery! For all the way along “Black 
Magic” sales were stimulated and the 
market broadened with the black-and- 
magic of advertising campaigns 
EXCLUSIVELY IN THE DAILY 


white 


PRESS. 


This ability to reach ALL of the 


ae 
Y oe vee 
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8 





people is the overwhelming 





advantage that puts the daily 





newspaper *way out in front as 








the prime advertising medium.” 


BLACK MAGIC 


Contact the advertising managers of your local newspapers. Let 


them show you how daily newspaper advertising gives you COM- 
PLETE coverage of ALL the people whe buy your product. 


Rowntree 


“AN 
EXCLUSIVE 
NEWSPAPER 
ADVERTISER” 


in Canada, as 


in England, ta handled by J.Walter 
Thompson Company Lid 
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Letter from London wy sdeion n 


tional investment” in big 
eommercial undertakings. 

No Socialist, it is superflu- 
ous to state, would even 
faintly admit that such inter- 
position might be to the ad- 
vantage of the smaller share- 


"From the chemicals which make up this 
world on which we live, Monsante makes 
modern miracies .. . putting chemicals to 
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transportation . . . pulp and paper... 
construction ee + Medicine i « « « Cosmetics 
« « « food . .. in all the varied fields of 





















holders. It is automatically work in new ways to create new or better human activity and endeavous. 
As thee While Adelphi iz on holi-. In-and-Out Stock Boys en’ Guts neni be conicien products, developing mew processes, im Canadian manufacturers in alma iar 
—— day, saw bag Post's Must Have Cleaned Up * the same applies to the proving old ones. every industry employ chemi . oe. 
being 4 commentary from London But everybody paid up and other “institutions.” a 
ten, the  {, belug writtts by Addiphi the City breathed again ‘The |. ‘The leas doctrinaire would — MONSANTO 
pote ya Il, another distinguished in-and-out boys must have welcome an extension of this Monsanto chemicals are at work around CANADA LIMITE 
"observer of the British | made a good deal of money in Vigilance, and millions of us, making our life easier, more pleasant, MONTREAL TORO ; 
don. ¢on- the oil market this year and money, taken from the pockets . . oO vt — 
ference scene. they should have had as it of not very affluent people, more comfortable—working their mir- santoct RS eee 
Suez are was proved they did have Would have been saved if acles in communications... textiles... will beg Where creative chemistry 
taking when settling-day arrived, re- more supervision of this sort makes modern miracles, 
their seats. - It is plainly impossible for serves with which to meet a had been exercised in the past. 
Such news Britain to permit the situation rainy day. ie a 
ne a” Oe If a solution satisfactory to LS naDpier it they esuld ome 
by day to the public will, of  °% Smeer.or caprice, an Egyp- all parties emerges from the eee dee nace aaa say 
— at ence to —— could —— Conference, there should be a euuiean-h aan A ne genie 
all points of the compass, so | 70? part pin, gmeoer A: a SS oo eee yeegign”. that wae ef the 






ble ian will contend 
that Eeyp é national dignity 


Moslem World Could 
Commit Oil “Sueszide”’ 


It would mean, too, that the 
Moslem world in the Middle 
East would commit suicide, for 
without the revenue from oil, 
Arabia would virtually cease 
to have any income atall. qj 

Sir Anthony Eden’s speech 
was on the whole an admirably 
lucid and temperate exposition 
of the British case. But it was 
regrettable that he should say 
that our quarrel is with 
Colonel Nasser and not with 
Egypt. It was regrettable be- 
cause it was quite untrue. 

t this present stage, 

ether the Canal or any 
other subject is in _ issue, 
Colonel Nasser is Egypt, in 
that he speaks for the vast 
majority of his fellow-country- 
men, and for most Arabians as 
well. 


The people who have a real 
grievance, from their own 


in oil shares. Nuclear energy 
may supplant oil ultimately, 
but that day is a long way off. 
The stock markets generally 
are in a strong technical posi- 
tion, There has been very lit- 
tle selling and if the Confer- 
ence should reach a successful 
climax, all categories of shares 
will probably rise. 

There is, further, the infla- 
tionary aspect. The prospects 
for Mr. Macmillan’s £100 mil- 
lion economies being fulfilled 
are not rosy. Cyprus and Suez 
have entailed large extra ex- 
penditures, and demands for 
higher wages are becoming al- 
most a routine. 


Three million men employed : 


in engineering and shipbuild- 
ing are the latest applicants 
for money to spend on tele~- 
vision sets and other necessar- 
ies which were luxuries a few 
short years ago. 


Although foreign affairs are 
for the moment engrossing the 
energies and the acerbities of 
the Socialists, they are pre- 
paring attacks of the conven- 
tional sort on their opponents, 


directors of the Pru, are there 
on merit, and the chairman 
can point to a career of the 
kind which is, perhaps, com- 
moner on the North American 
Continent than in the British 
homeland. 


Sir Frank Morgan 
W orked His Way Up 

Sir Frank Morgan started as 
a boy in the Pru. and worked 
his way up to managing di- 


_ rector. The sole intermission 


in his steady climb was dur- 
ing World War I, in which he 
won the Military Cross for 
bravery in the field. 

Today, in fact, his appear- 
ance is more that of a general 
in the army than of a captain 
of commerce, but there is not 
a man in the insurance world, 
here or abroad, who is his 
superior in knowledge of the 
business and its humane re- 
sponsibilities, 

It may be not altogether ir- 
relevant to recall that the 
most persistent and vicious 
enemy that the Pru. has ever 
had to contend with was that 


if " j who are sometimes called 
—— that fertign vesssis use. Measie wre Ge speculators in Tories, and sometimes Capi- fC, 110" Suisemlen, whoos 
a ch is, geo- oil shares. Luckily, they have talists. The Dockers’ row with life of cheating ended in 
Egyptian. all been able to meet their ‘he directors of BSA has suntence of seven years’ im- 
Politics has been defined — | commitments. It was feared given them a heaven sent pre- viconment for fraud, his 
it is the best of all that some of the weaker ‘ext a. ho —* victims being the very people 
sefioitions of politics — as the § brethren might not be able to ‘107° te interference wi whose battles he represented 


art of the possible, the Colonel 
Nasser would do well to keep 


comply with their bargains, as 
they say on the Stock 





Record Japan Rice Crop “ 


May Slow Wheat Imports 


change in the make-up of her 
from 


Here’s why: The unusually hot, | ing 
dry summer” is helping farmers 
to produce a rise crop that may 


other products. 


textiles, hardware, cutlery, china- 
ware, optical goods, cameras and 


The JETRO official is also mak- 
arrangements for Canadian 
firms planning to exhibit at, or 
visit, the fourth Japan Inter- 


private enterprise. 


The Mighty “Pru” 
, Stirs Up Socialists 


As is now well known, the 
Prudential Assurance Co. 
owns a large holding of shares 
‘in B.S.A, The directors of the 
Pru. (as it is familiarly called 
in the U. K.) began to feel un- 
easy about their investment, 
and when the shareholders’ 


imeeting was held, “The Man 


from the Pru.” attended and 
spoke. 

His part in the proceedings 
has led to an agitation in the 


himself as fighting, through 
thick and thin. 

However, this new stalking- 
horse of the Socialists cannot 
be effectively trotted out of its 
stable until Parliament re- 


" assembles in October. If M.P.s 


are recalled, as they probably 
will be, at the end of the Con- 
ference on Suez, the canal will 
be the sole item on the agenda. 
The members will be wanting 
to get away on their interrup- 
ted holidays, in order to make 
the most of the good weather 
while it lasts. 
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Monsanto Makes 
Modern Miracles 
in Chemistry 





to the ruin of cricket club 
finances, in some parts of the 


For newspapers the out- 
standing event in recent 


This has brought joy to the 
hearts of the “popular” press, 


the seamier the better. 
It is frequently stated that @ 


equal last year’s record-breaking ; national Trade Fair at Tokyoj}Socialists’ camp, so far only Good W eather At Last country there is a shortage of weeks, so far as their profes- and understandably. They religious revival is in process 
harvest (FP, June 9), Until 1955,; May 5-19, 1957, The two fair tentative but promising to After Cricket Ruined water: This unpleasantness sional activities are concerned, will be able to spread them- in Great Britain. This may be 





wheat — chiefly from Canada— 


had been climbing rapidly as a 





sites in the Japanese capital willjburgeon in the near future 
provide 1,650 booths, 430,000 sq: |into a campaign for an inquiry 
ft. of indoor exhibit space, Appli- 


into the extent and, by impli- 





cations for space close Nov. 30. 


For we are having some 
good weather, belatedly, and 
though we have been drenched 
with rain for several weeks, 


even the Socialists and 
Randolph Churchill cannot 
rd at the Prime Minister's 
oor. 


is that more newsprint will be 
available in September, and 
that by December 31 rationing 
will be finished altogether. 


selves with increasing pro- 
digality of space on revelations 
about Soho and the seamy 
side of the British scene — 


so, but nobody would gather 
from the democracy’ news 
papers that the voice of the 
people is the voice of God. 





cation, the danger of “institu- 


—— 
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Japan not only to slow the rate 
of increase in Canadian 
imports, but also to accumulate 


a record foreign exchange 
balance. Japan has been using 
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NOW SELLING in 26 countries worldwide 
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See our dispiay at the new 


Deller for dolier Wiisen Fixtures have no equal... 


While striving for “perfect light” our engipeers have conoerned them- 
selves only with quality and function—with price secondary. K is 
gratifying, however, that our finished producte—due to our high 
productivity and very large volume of sales—are sold throughout 
‘Canada in competition to other fixtures of ordinary capabilities. Dollar 
for dollar Wilson fixtures “have no equal. 













THE LEADER IN DESIGN 


For the second time in 3 years 
Wilson Fixtures recently won the 
coveted Canadian Industrial Design 
Award. The latest prize-winning 
fixture is Wilson’s “Lumilux”—the 
world’s first all-moulded plastic 
fluorescent luminaire. Already it is: 
leading in the “best-sellers” of both 
here and abroad. 


THE LEADER IN QUALITY 


Wilson fixtures are easy to sel 
because you can trust the quality. 
Recent important customers: . 


Canadian General Ejectrie Oompary 
Limited 

The Beli Telephone Company of 
Canada 


Ford Motor Company of Canada 
Limited 

Northern Electric Company Limited 

Canadian Bank of Commerce 

Canadian National Railways 

S$. S. Kresge Co. Ltd. 

Loblaw Groceterias Co. Ltd. 

Duntop Canada Limited 

F. W. Woolworth Co. Ltd. 

A. V. Roe Canada Limited 


THE LEADER IN FINISH 


Every step of the way Wilson 
fixtures are without equal. “Tionite- 
22” is one example! “Tionite-22” is 
Wilson’s own high efficiency 
baked enamel (reflectivity 88% ). 
This assures maximum 
utilization of the lamp lumens in ail 
Wilson products. 





Write, phone or wire for Catalogues. Our Technical Data Department is 
at your service at all times. Wilson Lighting Engineers are always 


industrial 
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_ Floor for the Building Centre. 
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